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. Introduced: 2/11/75
Referred: Finance

| | : ' BY THE COMMUNITY AND
IN THE SENATE , ~ REGIONAL AFFAIRS COMMITTERE

SENATE BILL NO. 159

. IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

| A BILL ,
For an Act entitled: _"An Act making a speclal appropriatipn to ﬁhe Depart-
' | . ment of Revenue for the,Eaglé Rivef—Chugiak Boroughg

and providing for an‘éfféctive date."

[BE "IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
#* Sectibn 1.  The sum of $250,000 is abpropriated from thé géneral fund
to the Department of Revenue to make a loan fo the Eagle River—Chugiak Borough
under AS 29.18.185 to defray the cost of transition to borough government aﬁd
to provide for development and interim governmental operations with ilriterest
at a rate of 5.5 per cent a year ahd éfdate‘of matufity five years from the
date the loan 1s made and Subject to those othefIterms;aﬁdvéonditionS~pre-
scribed by the commlssioner of revenue. a o v
¥ Sec, 2. This Act takes_effect on.the effective daté of "An Act reiating_
to organizatioh granté and loans to deffay the cost of»tfaﬁsition to bbrough_

or city government; and'providihg for an effective date.";
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