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I n t r o d u c e d :  2/ 7/ 7 3
R e f e r r e d :  R e s o u r c e s ,  F i n a n c e

IN T H E  S E N A T E  B Y  S E N A T O R S  Z I E G L ER ,  RAY

S E N A T E  B I L L  NO. M D  M E L A N D

IN  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act r e l a t i n g  to r e c r e a t i o n a l  r e s o u r c e s  f u n d s . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  37 is a m e n d e d  by  a d d i n g  a .new c h a p t e r  to read:

C H A P T E R  12. A L A S K A  R E C R E A T I O N A L  R E S O U R C E S  FUNDS.

Sec. 3 7 . 1 2 . 0 1 0 .  A L A S K A  R E C R E A T I O N A L  R E S O U R C E S  D E V E L O P M E N T  FUND. 

T h e r e  is e s t a b l i s h e d  as a s e p a r a t e  fu n d  th e  A l a s k a  r e c r e a t i o n a l  

r e s o u r c e s  d e v e l o p m e n t  fund. F u n d s  a p p o r t i o n e d  b y  sec. 20 of this 

c h a p t e r  for d e p o s i t  in th e  A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  d e v e l o p m e n t  

f u n d  ar e  to g u a r a n t e e  the e n h a n c e m e n t  a n d  d e v e l o p m e n t  o f  the s t a t e’s 

r e c r e a t i o n a l  r e s o u r c e s .

Sec. 3 7 . 1 2 . 0 2 0 .  F U N D  A U T H O R I Z A T I O N  LE V E L .  No t l es s  t h a n  one p e r  

c ent o f  t h e  r e c e i p t s  p a i d  the  s t a t e  f r o m  m i n e r a l  l e a s e  b o n u s e s  an d  

r e n t a l s  for s t a t e  l a n d  a n d  r o y a l t i e s  d e r i v e d  f r o m  m i n e r a l s  p r o d u c e d  

on s t a t e  l a n d  s h a l l  be d e p o s i t e d  in the A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  

d e v e l o p m e n t  fund. T h e s e  d e p o s i t s  s h a l l  be I n v e s t e d  In a c c o r d a n c e  w i t h  

AS 3 7 * 1 0 . 0 7 0  ( i n v e s t m e n t  of s u r p l u s  s t a t e  funds) a n d  th e  r e s u l t i n g  

i n t e r e s t  s h a l l  a c c r u e  to t h e fund.

Sec. 3 7 . 1 2 . 0 3 0 .  F U N D  U T I L I Z A T I O N .  A p p r o p r i a t i o n s  f r o m  th i s  f und 

s h a l l  p r o v i d e  f u n d i n g  f o r  the e s t a b l i s h m e n t ,  d e v e l o p m e n t ,  a n d  e x p a n s i o n  

of r e c r e a t i o n a l  r e s o u r c e s  p r o g r a m s  an d  f a c i l i t i e s .  P l a n s  for e x p e n d i­

tu r e s  f r o m  t h i s  f u n d  s h a l l  be s u b m i t t e d  by the g o v e r n o r  in a c c o r d a n c e  

w i t h  the E x e c u t i v e  B u d g e t  A c t  (AS 37.07) as p a r t  o f  his a n n u a l  b u d g e t  

p r e s e n t a t i o n  to t h e  l e g i s l a t u r e .

Sec. 3 7 . 1 2 . 0 4 0 .  F U N D  B A L A N C E S .  U n a p p r o p r i a t e d  or o t h e r w i s e
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u n e n c u m b e r e d  b a l a n c e s  r e m a i n i n g  In the A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  

d e v e l o p m e n t  fun d  at the c l o s e  of e a c h  f i s c a l  y e a r  s h a l l  be t r a n s f e r r e d  

to the A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  p e r m a n e n t  fund.

Sec. 3 7 . 1 2 . 0 5 0.  A L A S K A  R E C R E A T I O N A L  R E S O U R C E S  P E R M A N E N T  FUND.

T h e r e  is e s t a b l i s h e d  as a s e p a r a t e  f u n d  the A l a s k a  r e c r e a t i o n a l  resource!: 

p e r m a n e n t  fund. F u n d s  a p p o r t i o n e d  b y  sec. 60 of  thi s c h a p t e r  for 

d e p o s i t  in the p e r m a n e n t  f u n d  are to be h e l d  p e r p e t u a l l y  in t r u s t  for 

the b e n e f i t  of bo t h  p r e s e n t  a n d  f u t u r e  g e n e r a t i o n s  of A l a s k a n s .

Sec. 3 7 . 1 2 . 0 6 0.  F U N D  P R I N C I P A L .  U n a p p r o p r i a t e d  or o t h e r w i s e  

u n e n c u m b e r e d  b a l a n c e s  r e m a i n i n g  in the A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  

d e v e l o p m e n t  fund, at the c l o s e  of e a c h  f i s c a l  y e a r  s h a l l  be d e p o s i t e d  

In the p e r m a n e n t  fund. T h e s e  d e p o s i t s  s h al l  be c o n s i d e r e d  f u n d  

p r i n c i p a l  a nd  s h al l  be i n v e s t e d  in p e r p e t u i t y  in a c c o r d a n c e  w i t h  

AS 3 7 . 1 0 . 0 7 0  ( i n v e s t m e n t  of s u r p l u s  s t at e  funds).

Sec. 3 7. 1 2 . 0 7 0 .  U T I L I Z A T I O N  OF F U N D  INCO ME .  I n c o m e  r e c e i v e d  f r o m  

I n v e s t m e n t  of p e r m a n e n t  f u n d  p r i n c i p a l  s h a l l not be h e l d  in t r u s t ,  but 

s hall be u s e d  to p r o v i d e  f u n d i n g  for c a p i t a l  an d  o p e r a t i n g  a p p r o p r i a­

tio n s  for the e s t a b l i s h m e n t ,  d e v e l o p m e n t ,  an d e x p a n s i o n  of r e c r e a t i o n a l  

r e s o u r c e s  p r o g r a m s  and f a c i l i t i e s .  P l a n s  for e x p e n d i t u r e s  f r o m  fu n d  

In c om e  s h a l l  be p r e p a r e d  in d e t a i l  by th e  a p p r o p r i a t e  s tate d e p a r t m e n t  

or a g e n c y  and s h a l l be s u b m i t t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  

the E x e c u t i v e  B u d g e t  Act (AS 37.07) as p a r t  of his a n n u a l  b u d g e t  

p r e s e n t a t i o n  to the l e g i s l a t u r e .

Sec. 3 7 . 1 2 , 0 8 0,  P R O T E C T I O N  OF P R I N C I P A L .  A t r a n s a c t i o n  i n v o l v i n g  

p e r m a n e n t  fund  p r i n c i p a l  w h i c h  r e s u l t s  in an a c t u a l  d o l l a r  los s  of 

p r i n c i p a l  s hall be r e i m b u r s e d  in f ull f r o m  f u n d  I n c o m e  b e f o r e  a d d i­

ti o n a l  i n c o m e  is e x p e n d e d.

* Sec. 2. On J u n e  30 of th e  f i s c a l  y e a r  In w h i c h  the b a l a n c e  in the 

A l a s k a  r e c r e a t i o n a l  r e s o u r c e s  p e r m a n e n t  f u n d  (AS 3 7 . 1 2 . 0 5 0 )  r e a c h e s  the s u m  
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>f $250,000,000, AS 37.12.010 - 37.12.080 are repealed and the unexpended 

tnd unobli g a t e d  b a l ance in the A laska r e c reational resources development 

’und (AS 37.12.010) lapses into the general fund.

* Sec. 3. This Act takes effect July 1, 1975 Wit h  respect to lease 

^onuses and July 1, 1978 W i t h  respect to rentals and royalties.
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