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T H E  S E N A T E BY RA D ER, CO LLETTA 
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SENATE B I L L  NO. 71

IN  THE L E G IS L A T U R E  OP THE STA TE OP  ALASKA 

NINTH L E G IS LA T U R E  -  F IR S T  SESSIO N  

A B I L L

o r  an A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to  th e  s c h o la r s h ip  lo a n  p ro g ra m ; and

p r o v id in g  f o r  an  e f f e c t i v e  d a t e . "

E  I T  ENACTED BY THE L E G IS L A T U R E  O F  THE STA TE OF A LA SK A :

* S e c t io n  1 . AS 1 4 . 4 0 . 7 6 3 ( a )  i s  amended t o  r e a d :

( a )  P ro c e e d s  fro m  s c h o la r s h ip  lo a n s  may o n ly  be u se d  f o r  b o o k s ,  

e d u c a t io n a l  e q u ip m e n t and s u p p l i e s ,  t u i t i o n  and r e q u ir e d  f e e s ,  t r a n s p o r ­

t a t i o n  on th e  b a s i s  o f  one ro u n d  t r i p  a y e a r  b e tw e e n  th e  s t u d e n t ' s  A l a s k a _ 

r e s id e n c e  and t h e  c o l l e g e ,  u n i v e r s i t y  o r  c a r e e r  e d u c a t io n  p ro g ra m  I n  w h ic h  

he i s  e n r o l l e d ,  and f o r  room  and b o a r d .

* S e c .  2 .  AS 1 4 . 4 0 . 7 6 3 ( 1 )  i s  amended to  r e a d :

( j )  A p o r t io n  o f  a lo a n  s h a l l  be c o n s id e r e d  a g r a n t  i f ,  upon com­

p l e t i o n  o f  th e  c o u r s e  o f  s tu d y  f o r  w h ic h  th e  lo a n  w as g r a n t e d , th e  g r a n t e e

sp e n d s a t  l e a s t  tw o y e a r s  em p lo yed  i n  t h e  s t a t e .  The p o r t io n  o f  th e  lo a n

w h ic h  s h a l l  be r e g a r d e d  a s  a g r a n t  s h a l l  be th e  f o l lo w in g  p e r c e n t a g e s  o f  

th e  t o t a l  lo a n  r e c e iv e d  p lu s  a c c r u e d  i n t e r e s t :

* S e c .  3- T h is  A c t  t a k e s  e f f e c t  im m e d ia t e ly  i n  a c c o r d a n c e  w it h  AS 01.10.-

( 1 )  tw o -  t h r e e  y e a r s  r e s id e n c y 25 [ 1 0 ]  p e r  c e n t  

5 0  [ 2 0 ]  p e r  c e n t  

75 [ 3 0 ]  p e r  c e n t  

100 [ 4 0 ]  p e r  c e n t

( 2 )  t h r e e  -  f o u r  y e a r s  r e s id e n c y

( 3 )  f o u r  -  f i v e  y e a r s  r e s id e n c y

( 4 )  o v e r  f i v e  y e a r s  r e s id e n c y

7 0 ( c ) .
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