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O r i g i n a l  s po n s o r s :  C o l l e t t a ,  R a d e r
Z i e g l e r  et al

O f f e re d :  2 / 1 2 / 7 6
R e f e r r e d :  F i n a n c e

BY THE H EA LTH , EDUCATION ANE
IN  THE SENATE S O C IA L S E R V IC E S  COMMITTEE

CS FOR SENATE B I L L  NO. 70

IN  THE L E G IS LA T U R E  OF THE STA TE O F  ALASKA

NINTH L E G IS LA T U R E  -  SECOND SESSIO N

A B I L L

F o r  an  A c t  e n t i t l e d :  "A n A c t  r e l a t i n g  to  th e  s c h o la r s h ip  lo a n  p ro g ra m ; and

p r o v id in g  f o r  an  e f f e c t i v e  d a t e ."

BE I T  ENACTED BY THE L E G IS LA T U R E  OF THE STA TE OF A LA SKA :

* S e c t io n  1 . AS 1 4 . 4 0 . 7 5 9  i s  amended to  r e a d :

S e c .  1 4 . 4 0 . 7 5 9 .  U N D E R G R A D U A T E  LOANS. Th e c o m m itte e  may make a 

lo a n ,  n o t  t o  e x c e e d  $ 3 , 0 0 0  [ $ 2 , 5 0 0 ]  i n  an y one s c h o o l y e a r ,  to  an u n d e r­

g ra d u a te  s t u d e n t  e l i g i b l e  u n d e r s e c .  765 o f  t h i s  c h a p t e r .

* Sec. 2. AS 1 4 . 4 0 . 7 6 3 ( a )  i s  a m e n d e d  to  read:

(a) P r o c e e d s  f r o m  s c h o l a r s h i p  loans m a y  o n l y  be u s e d  f o r  books,

e d u c a t i o n a l  e q u i p m e n t  a n d  s u p p l i e s ,  t u i t i o n  a n d  r e q u i r e d  fees, t r a n s p o r­

t a t i o n  o n  t h e  b a s i s  o f  one r o u n d  t r i p  a y e a r  b e t w e e n  the s t u d e n t ' s  

A l a s k a  r e s i d e n c e  a n d  th e  c o l l e g e ,  u n i v e r s i t y  or c a r e e r  e d u c a t i o n  p r o g r a m  

i n  w h i c h  he is e n r o l l e d ,  a n d  for r o o m  and  board.

* S e c .  3- AS l 4 . 4 0 . 7 6 3 ( J )  I s amended to  r e a d :

(j) A p o r t i o n  o f  a l o a n  s h a l l  be c o n s i d e r e d  a g r a n t  if, u p o n

c o m p l e t i o n  o f  t h e  c o u r s e  of s t u d y  for w h i c h  th e  l o a n  w a s  g r a n t e d ,  the 

g r a n t e e  r e t u r n s  to A l a s k a ,  and, fo r  e a c h  y e a r  of t i m e l y  r e p a y m e n t  of the 

l o a n  b y  th e  g r a n t e e  l i v i n g  in A l a s k a ,  one y e a r  of the l o a n  r e p a y m e n t  

s h a l l  be c o n s i d e r e d  a g r a n t  [ S P E N D S  AT L E A S T  T W O  Y E A R S  E M P L O Y E D  IN THE 

STATE. T H E  P O R T I O N  OF T H E  L O A N  W H I C H  S H A L L  BE R E G A R D E D  AS A G R A N T  S H A L L  

BE T H E  F O L L O W I N G  P E R C E N T A G E S  OF T H E  T O T A L  L O A N  R E C E I V E D  PLUS A C C R U E D  

I N T E R E S T :

(1) T W O  - T H R E E  Y E A R S  R E S I D E N C Y

(2) T H R E E  - F O U R  Y E A R S  R E S I D E N C Y

- 1-

10 P E R  C E N T  

20 P E R  C E N T
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(3) P O U R  - F I V E  Y E A R S  R E S I D E N C Y  30 P E R  C E N T

(4) O V E R  F I V E  Y E A R S  R E S I D E N C Y  40 P E R CENT].

s Sec. 4. Thi s Act t akes ef f e ct  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10. 

0 7 0 ( c ) .
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