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Original sponsor: Rules Committee by Offered: U/7/76
request of the Governor Referred: Resources

IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE
SENATE €S FOR CS FOR SPONSOR SUBSTITUTE FOR HOUSE JOINT RESOLUTION NO. 39
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
Proposing an amendment to the Alaska Con-
stitution, establishing an Alaska Perma-
nent Fund for certain proceeds derived
from nonrenewable resources.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
¥ Section 1. Article IX, Section 7, Constitution of the State of Alaska,
is amended to read:
SECTION- 7. DEDICATED FUNDS. The proceeds of any state tax or
license shall not be dedicated to any special purpose, except as pro-

vided in section 15 of this article or when required by the federal

government for state participation in federal programs. This provision
shall not prohibit the continuance of any dedication for special pur-
poses existing upon the date of ratification of this constitution by the
people of Alaska.
¥ Sec. 2. Article IX, Constitution of the State of Alaska, is amended by
adding a new section to read:

SECTION 15. ALASKA .PERMANENT FUND.. K Fifty per cent of all the pro-
ceeds from mineral lease rentals, royalties, royalty sales, revenue
sharing payments and bonuses recelved by the state and ten per cent of
the income from the permanent fund shall be placed in a permanent fund,
the principal of which shall be used only for those Ilncome producing
investments specifically designated by law as eligible for permanent
fund investments. The legislature may dedicate additional proceeds both

as to source and percentage which shall become a part of the principal
of the fund. Any additional dedication may be revoked by the legisla-
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ture, but revocation may not make the principal amount in the permanent
fund subject to appropriation. Other income from the permanent fund
shall be deposited in the general fund.
¥ Sec. 3. The amendments proposed by this resolution shall be placed
before the voters at the next general electlon in conformity with art. XIII,
sec. 1, Constltution of the State of Alaska, and the election laws of the
state.
¥ Sec. 4. The amendments proposed by this resolution if adopted by the
voters at the next general election shall become effectlive 90 days after the

certification of the election returns by the lieutenant governor.
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