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I n t r o d u c e d :  2 / 2 7 / 7 6
R e f e r r e d :  R e s o u r c e s  and
F i n a n c e

BY TH E  R U L E S  C O M M I T T E E  BY
IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 846 ( F w } c w n S

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  " A n  Act c r e a t i n g  t h e  F i s h e r i e s  E c o n o m i c  I m p a c t

C o u n c i l . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASK A :

* S e c t i o n  1. AS 44.33 is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  6. F I S H E R I E S  E C O N O M I C  I M P A C T  C O U N C I L.

Sec. 4 4 . 3 3 . 2 5 0 .  F I S H E R I E S  E C O N O M I C  I M P A C T  CO U N C I L .  T h e r e  is

c r e a t e d  in th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  the 

F i s h e r i e s  E c o n o m i c  I m p a c t  C ou n c i l .

Sec. 4 4 . 3 3 . 2 5 5 .  P U R P O S E  O F  C O U N C I L .  T h e  c o u n c i l  is c r e a t e d  to 

a d v i s e  the g o v e r n o r  of th e  p r o b a b i l i t y  of a n  a r e a  w i t h i n  the s tate 

b e c o m i n g  e c o n o m i c a l l y  i m p a c t e d  b y  a f i s h e r i e s  f a i l u r e ,  of e c o n o m i c  

m e a s u r e s  w h i c h  m a y  be t a k e n  to a l l e v i a t e  th e  e f f e c t s  of t h e  f i s h e r i e s  

f a i l u r e ,  a n d  o f  the a d v i s a b i l i t y  of d e s i g n a t i n g  an a r e a  as a n  a re a  

e c o n o m i c a l l y  i m p a c t e d  b y  a f i s h e r i e s  f a i l u r e  so tha t  s p e c i a l  e m e r g e n c y  

m e a s u r e s  m a y  b e  i m p l e m e n t e d  to a l l e v i a t e  the f i n a n c i a l  d i s t r e s s  i n h e r e n t  

in a f i s h e r i e s  fa i lure.

Sec. 4 4 . 3 3 . 2 6 0 .  M E M B E R S H I P  A N D  V A C A N C I E S .  The c o u n c i l  c o n s i s t s  

of  th e  f o l l o w i n g  fiv e  d i r e c t o r s :  the c o m m i s s i o n e r  of the D e p a r t m e n t

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  the c o m m i s s i o n e r  of the D e­

p a r t m e n t  of F i s h  a n d  Game, a n d  t h r e e  o t h e r  p e r s o n s  a p p o i n t e d  by the 

g o v e r n o r .  T h e  t h r e e  d i r e c t o r s  a p p o i n t e d  by the g o v e r n o r  s e r v e  at his

p l e a s u r e  fo r  t h r e e - y e a r  ter m s ;  t h e y  m u s t  be r e s i d e n t s  of the s t a t e  and

q u a l i f i e d  v o t e r s  at th e  t i m e  of a p p o i n t m e n t  and s h a l l  c o m p l y  w i t h  the

r e q u i r e m e n t s  of AS 39.50. I n i t i a l  t e r m s  of the t hr e e  a p p o i n t e d
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d i r e c t o r s  are one, two, a n d  t h r e e  years, r e s p e c t i v e l y . *  A  d i r e c t o r  is 

e l i g i b l e  for r e a p p o i n t m e n t . A v a c a n c y  in a d i r e c t o r s h i p  o c c u r r i n g  

o t h e r  t h a n  by e x p i r a t i o n  o f  t h e  t e r m  s hall be f i l l e d  in the same 

m a n n e r  as the original, a p p o i n t m e n t  for the u n e x p i r e d  t e r m  only.

Sec. 4 4 . 3 3 . 26 5 .  O F F I C E R S  A N D  QUOR UM .  Th e  c o m m i s s i o n e r  of the 

D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  sh a l l  be c h a i r m a n  of 

the council. T h r e e  d i r e c t o r s  c o n s t i t u t e  a. q u o r u m .

Sec. '44 . 33 . 2/0 . C O M P E N S A T I O N  A N D  E X P E N S E S .  The d i r e c t o r s  of t h e  

c o u n c i l  serve w i t h o u t  c o m p e n s a t i o n  but are e n t i t l e d  to t r a v e l  e x p e n s e s  j 

a nd per d i e m  as a u t h o r i z e d  by law. j

Sec. 4 4 .3 3 .2 7 5 . STAFF. S t a f f  s up p o r t  for the c o u n c i l  shall b e  

p r o v i d e d  by the d e p a r t m e n t .  I n  a d d i t i o n ,  the c o u n c i l  m a y  in its d i s­

cr e t i o n  e m p l o y  a n  e x e c u t i v e  d i r e c t o r  a nd  o t h e r  e m p l o y e e s  as r e q u i r e d . 

E m p l o y e e s  of the c ou ncil, o t h e r  t h a n  the e x e c u t i v e  d i r e c t o r ,  a r e  in j 

the c l a s s i f i e d  s e r v i c e  u n d e r  AS 39.25* j

Sec. 4 4 . 3 3 .2 8 0 .  P O W E R S  OF C O UNCIL. T h e  c o u n c i l  m a y

(1) a d o p t  b y l a w s  f o r the c o n d u c t  of its b u s i n e s s ;

(2) m a i n t a i n  an o f f i c e  at an y  l o c a t i o n ;

(3) a c c e p t  a g r a n t  or g ift f r o m  a g o v e r n m e n t a l  u n i t  or

person, firm, or c o r p o r a t i o n  to c a r r y  out t h e  p r o v i s i o n s  of this 

chapt e r ,  m a k e  a g r e e m e n t s  w i t h  r e s p e c t  to a gif t  or grant, a n d  do a l l
;

th i n g s  n e c e s s a r y ,  u s e f u l ,  a n d  d e s i r a b l e  o r  c o n v e n i e n t  in c o n n e c t i o n  

w i t h  p r o c u r i n g ,  a c c e p t i n g ,  or d i s p o s i n g  of a g ift or grant;

(4) r e c o m m e n d  to the  g o v e r n o r  a r e a s  to be d e s i g n a t e d  as a n  

a r e a  e c o n o m i c a l l y  i m p a c t e d  by a f i s h e r i e s  f a i l u r e ;

(5) r e c o m m e n d  to th e  g o v e r n o r  m e a n s  to a l l e v i a t e  the  i m p a c t

of a f i s h e r i e s  f a i l u r e  in a d e s i g n a t e d  area.

Sec. 4 4 . 3 3 . 2 8 5 .  A C T I O N  B Y  G O V E R N O R .  T h e g o v e r n o r  may, u p o n  

r e c o m m e n d a t i o n  o f  the c o u n c i l ,  d e s i g n a t e  by p r o c l a m a t i o n  a n  a r e a  as an
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a r e a  e c o n o m i c a l l y  i m p a c t e d  by a f i s h e r i e s  f a i l u re .  W h e n  an a r e a  is so 

d e s i g n a t e d ,  t h e  g o v e r n o r  m a y  r e c o m m e n d  in h i s  b u d g e t  s u b m i s s i o n  that 

c a p i t a l  p r o j e c t s  p l a n n e d  f o r  the a r e a  be a c c e l e r a t e d  a n d  that n e w  

p r o j e c t s  be f u n d e d  f o r  th e  area. Th e  p r o c l a m a t i o n  m a y  p r o v i d e  that 

w a i v e r s  of c a p i t a l  p r o j e c t s  r e q u i r e m e n t s ,  as a u t h o r i z e d  in sec. 300 of 

t h i s  c h a p t e r ,  b e c o m e  e f f e c t i v e  o n l y  to th e  e x t e n t  set out in the 

p r o c l a m a t i o n .

Sec. 4 4 . 3 3 . 2 9 0 .  E M P L O Y M E N T  P R E F E R E N C E .  In th e  p e r f o r m a n c e  of 

c o n t r a c t s  a w a r d e d  b y  t he  s t a t e  in an a r e a  e c o n o m i c a l l y  i m p a c t e d  by a 

f i s h e r i e s  f a i l u r e ,  r e s i d e n t s  of t h e a r e a  s h a l l  be e m p l o y e d  w h e r e  t hey 

a r e  a v a i l a b l e  a n d  q u a l i f i e d  so t h a t  the e c o n o m i c  e f f e c t s  of a l l e v i a t i n g  

the f a i l u r e  w i l l  be m a x i m i z e d .  If r e s i d e n t  l a b o r  is n o t  a v a i l a b l e ,  

the c o n t r a c t o r  s h a l l  i n f o r m  t h e  D e p a r t m e n t  of L a b o r  of th e  n u m b e r  of 

a d d i t i o n a l  w o r k e r s  n e e d e d ,  the p o s i t i o n s  to be f i l l e d ,  and  the e f f o r t s  

m a d e  at r e c r u i t m e n t  in t h e  area. If th e D e p a r t m e n t  of L a b o r  is 

s a t i s f i e d  t h a t  a g o o d  f a i t h  e f f o r t  has b e e n  m a d e  by the c o n t r a c t o r  to 

h i r e  r e s i d e n t s  o f  t h e  a rea, it m a y  i s s u e  a c e r t i f i c a t e  a l l o w i n g  o t h e r  

h i r e  fo r  d e s i g n a t e d  p o s i t i o n s .  A c l a u s e  r e q u i r i n g  t h e s e  p r o v i s i o n s  

shall be p a r t  o f  e a c h  s t a t e  c o n t r a c t  a w a r d e d .

Sec. 4 4 . 3 3 . 2 9 5 .  C O N T R A C T O R S '  P R E F E R E N C E .  If the d e p a r t m e n t  

d e t e r m i n e s  tha t  t h e r e  are c o n t r a c t o r s  in a n  a r e a  d e s i g n a t e d  as a n  a r e a  

e c o n o m i c a l l y  i m p a c t e d  by a f i s h e r i e s  f a i l u r e  a n d  w h o  are q u a l i f i e d  to 

p e r f o r m  a c o n t r a c t ,  p r e f e r e n c e  to the e x t e n t  f e a s i b l e  s h a l l  be g i v e n  

to t h o s e  c o n t r a c t o r s  u n d e r  r e g u l a t i o n s  a d o p t e d  by the council.

Sec. 4 4 . 3 3 . 3 0 0 .  W A I V E R  O F  C E R T A I N  P R O V I S I O N S .  W h e n  the g o v e r n o r  

h a s  by p r o c l a m a t i o n  d e c l a r e d  a n  a r e a  e c o n o m i c a l l y  i m p a c t e d  by a f i s h e r i e  

f a i l u r e ,  the f o l l o w i n g  p r o v i s i o n s  r e g a r d i n g  p u b l i c  c o n t r a c t s  m a y  be

w a i v e d  to the e x t e n t  s p e c i f i e d  in the p r o c l a m a t i o n :

(1) th e  r e q u i r e m e n t  o f  a c o n t r a c t o r ' s  bo n d  as p r e s c r i b e d  in

- 3 -  HB 846
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$ 1 0 0 , 0 0 0 ;  I

(2) the p u b l i c  bid r e q u i r e m e n t s  as c o n t a i n e d  in AS I 9 . I O . 1 7 0 J
i 9 . l O . i 9 O, 1 9 . 3 0 . 1 9 1 ( b ) ,  a n d  3 5 . 1 5 . 0 1 0 — 3 5 . 1 5 . 0 3 0  m a y  be w a i v e d  if the 

c o n t r a c t  is to be p e r f o r m e d  by a c o n t r a c t o r  w h o s e  p r i n c i p a l  o f f i c e  is

In the d e s i g n a t e d  a r e a  a n d  the c o n t r a c t  a m o u n t  does not e x c e e d  $ 1 0 0 , 0 0 0 J

(3) the g e n e r a l  p o l i c y  to r e q u i r e  all c o n s t r u c t i o n  to be I

u n d e r  b i d  c o n t r a c t  as c o n t a i n e d  in AS 3 5 . 1 5 . 0 1 0  m a y  be w a i v e d  If the j

1
c o n t r a c t  is to be p e r f o r m e d  by the state, a n o t h e r  g o v e r n m e n t a l  e n t i t y ,  | 

or a n o n p r o f i t  entity.

Sec. 4 4 . 33 . 3 0 5 .  R E G U L A T I O N S .  The  d e p a r t m e n t ,  a f t e r  c o n s u l t a t i o n  

w i t h  the D e p a r t m e n t  of Labor, m a y  a d o p t  r e g u l a t i o n s  to i m p l e m e n t  this 

c h a p t e r .

Sec. 4 4 .3 3 .3iO. D E F I N I T I O N S .  In t h i s  c h apter,

(1) " b a se  p e r i o d "  m e a n s  a n y  10 y e a r s  a f t e r  1950, not n e c e s­

sar i l y  c o n t i n u o u s ,  d u r i n g  w h i c h  a f i s h e r y  p r o d u c e d  at e c o n o m i c a l l y  

a c c e p t a b l e  le v e l s  as d e t e r m i n e d  by the D e p a r t m e n t  of F i s h  a n d  Game;

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  an d

|
E c o n o m i c  D e v e l o p m e n t ;

(3) " f i s h e r i e s  f a i l u r e "  m e a n s  that the I n c o m e  to the 

p a r t i c i p a n t s  In a f i s h e r y  d r o p p e d  b e l o w  50 p e r  cent of the a v e r a g e  

a n n u a l  I n c o m e  fo r  the b a s e  p e r i o d  for t h a t  f i s h e r y  a n d  the d r o p  In 

i n c o m e  is of s u c h  m a g n i t u d e  that the a v e r a g e  f a m i l y  I n c o m e  of all 

r e s i d e n t s  of the d e s i g n a t e d  a r e a  as d e t e r m i n e d  by the c o u n c i l  is b e l o w  

the F e d e r a l  S o c i a l  S e c u r i t y  A d m i n i s t r a t i o n  P o v e r t y  G u i d e l i n e ,  a d j u s t e d  jj 

by the c o u n c i l  to r e f l e c t  a p p r o p r i a t e  c o s t - o f - l i v i n g  d i f f e r e n t i a l s .

* Sec. 2. AS 1 9 . 1 0 . 1 7 0  is a m e n d e d  to read:

Sec. i 9 . l O . i7 0 . C O N S T R U C T I O N  B Y  D E P A R T M E N T .  E x c e p t  as p r o v i d e d  

In AS 44 . 3 3 . 3 0 0 ,  it LIT J shall be the g e n e r a l  p o l i c y  of the d e p a r t m e n t

AS 3 6 . 2 5 . 0 1 0  may be w a i v e d  i f  t h e  c o n t r a c t  a m o u n t d o e s  n o t  e x c e e d  j

HB 846 - 4 -



to r e q u i r e  t h e  c o n s t r u c t i o n  of all h i g h w a y s  u n d e r  bi d  con t r a ct .

H o w e v e r ,  w h e n  the e s t i m a t e d  cost of a c o n s t r u c t i o n  p r o j e c t  is less 

th a n  $ 2 0 , 0 0 0  o r  w h e n  it a p p e a r s  to be i n  th e  best i n t e r e s t s  of the 

state, the d e p a r t m e n t  m a y  p e r f o r m  the w o r k  n o t w i t h s t a n d i n g  a n y  o th e r  

p r o v i s i o n s  of law.

* Sec. 3. A S  1 9 . 1 0 . 1 9 0  is a m e n d e d  to read:

Sec. 1 9 . 1 0 . 1 9 0 .  A D V E R T I S E M E N T ,  B I D S ,  C O N T R A C T S ,  A N D  I N F O R M A L  

BIDS. E x c e p t  as. p r o v i d e d  in AS 4 4 . 3 3 . 3 0 0 ,  w h e n  [WHEN] the e s t i m a t e d  

cos t o f  a n y  c o n s t r u c t i o n  e x c e e d s  $20,000, the d e p a r t m e n t  shall, e x ce p t  

as p r o v i d e d  in sec. 170 of t his c h ap t e r ,  p r o c e e d  to a d v e r t i s e ,  r e q u e s t  

b ids, an d  a w a r d  the c o n t r a c t  in t h e  m a n n e r  p r o v i d e d  in secs. 200 and 

210 of this c h a p t e r .  W h e n e v e r  a n y  p r o p o s e d  c o n s t r u c t i o n  c o n t r a c t  is 

for a sum les s  t h a n  $ 2 0 , 0 0 0 ,  it shall be d i s c r e t i o n a r y  w i t h  the d e p a r t­

me n t  w h e t h e r  th e  c o n t r a c t  s h a l l  be a d v e r t i s e d  a n d  a w a r d e d  i n  a c c o r d a n c e  

w i t h  secs. 200 a n d  210 o f  t h i s  c h a p t e r .  In a l l  e v e n t s  the d e p a r t m e n t  

shall r e q u e s t  i n f o r m a l  b i d s  f r o m  as m a n y  c o n t r a c t o r s  as c a n  be r e­

qu e s t e d  c o n v e n i e n t l y .

* Sec. 4. AS 1 9 . 3 0 . 1 9 1 ( b )  is a m e n d e d  to read:

(b) E x c e p t  as p r o v i d e d  in AS 4 4 . 3 3 - 3 0 0 ,  c o n s t r u c t i o n  [ C O N S T R U C­

TION] of e a c h  p r o j e c t  s u b j e c t  to t h e  p r o v i s i o n s  of this s e c t i o n  shall 

be p e r f o r m e d  by c o n t r a c t  a w a r d e d  by c o m p e t i t i v e  b i d d i n g ,  u n l e s s  the 

c o m m i s s i o n e r  f i n d s  that, u n d e r  t h e  c i r c u m s t a n c e s  r e l a t i n g  to the 

pr o j e c t ,  some o t h e r  m e t h o d  is i n  the p u b l i c  i n t e r e s t .  C o n t r a c t s  for 

the c o n s t r u c t i o n  o f  e a c h  p r o j e c t  s h a l l  be a w a r d e d  o n l y  on the b a s i s  of 

the lo w e st  r e s p o n s i b l e  bi d  s u b m i t t e d  b y  a b i d d e r  m e e t i n g  e s t a b l i s h e d  

c r i t e r i a  of r e s p o n s i b i l i t y .  No r e q u i r e m e n t  or o b l i g a t i o n  m a y  be 

i m p o s e d  u p o n  a b i d d e r  as a c o n d i t i o n  p r e c e d e n t  to the a w a r d  of a 

c o n t r a c t  to a b i d d e r  u n l e s s  the r e q u i r e m e n t  or o b l i g a t i o n  is o t h e r w i s e  

l a w f u l  a n d  s p e c i f i c a l l y  set out in the a d v e r t i s e d  s p e c i f i c a t i o n s .
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* Sec. 5. AS 3 5 . 1 5 . 0 1 0  is a m e n d e d  to read:

Sec. 3 5 .15.010. C O N S T R U C T I O N  B Y  D E P A R T M E N T .  E x c e p t  as p r o v i d e d  

In AS A A . 3 3 .3O O 5 it [IT] s h a l l  be the g e n e r a l  p o l i c y  of th e  d e p a r t m e n t  

to r e q u i r e  the c o n s t r u c t i o n  of all p u b l i c  w o r k s  u n d e r  bid c o n t r a c t .  

H o w e v e r ,  w h e n  th e  e s t i m a t e d  cost of a c o n s t r u c t i o n  p r o j e c t  is less 

t h a n  $20,000, or w h e n  It a p p e a r s  to be in the b e s t  i n t e r e s t s  of the 

state, the d e p a r t m e n t  m a y  p e r f o r m  the work, n o t w i t h s t a n d i n g  any  o t h e r  j

p r o v i s i o n s  of law. !
I

* Sec. 6. AS 3 5 . 1 5 . 0 3 0  is a m e n d e d  to read: I

Sec. 35.15 .0 3 0 .  A D V E R T I S E M E N T ,  BIDS, C O N T R A C T S ,  A N D  I N F O R M A L  

BIDS. W h e n  the e s t i m a t e d  cost of any c o n s t r u c t i o n  e x c e e d s  $20,000, 

the d e p a r t m e n t  shall, e x c e p t  as p r o v i d e d  in sec. 10 of this c h a p t e r  

a n d  in AS 44. 33.300, p r o c e e d  to a d v e r t i s e ,  r e q u e s t  bids, an d  a w a r d  the 

c o n t r a c t  in the m a n n e r  p r o v i d e d  in secs. 40 an d  50 of thi s  c h a p t e r .

W h e n  any p r o p o s e d  c o n s t r u c t i o n  c o n t r a c t  is fo r  a sum less t h a n  $ 2 0,000, 

it is d i s c r e t i o n a r y  w i t h  the d e p a r t m e n t  w h e t h e r  the c o n t r a c t  Is a d v e r­

ti s e d  and a w a r d e d  in a c c o r d a n c e  w i t h  secs. 40 a n d  50 of this ch a p t e r .

In  all e v e n t s  the d e p a r t m e n t  shall r e q u e s t  i n f o r m a l  b i d s  f r o m  as m a n y  

c o n t r a c t o r s  as can  be r e q u e s t e d  c o n v e n i e n t l y .

* Sec. 7. AS 3 6 . 1 0 . 0 1 0  is a m e n d e d  to read:

Sec. 3 6 . 1 0 . 0 1 0.  E M P L O Y M E N T  P R E F E R E N C E .  In the p e r f o r m a n c e  of 

c o n t r a c t s  let by the s tate or a p o l i t i c a l  s u b d i v i s i o n  of th e  s t a t e  for 

c o n s t r u c t i o n ,  repair, p r e l i m i n a r y  surveys, e n g i n e e r i n g  studies, c o n­

sulting, m a i n t e n a n c e  w o r k  or a n y  o t h e r  r e t e n t i o n  of s e r v i c e s  n e c e s s a r y  

to c o m p l e t e  any g i v e n  p r o j e c t ,  95 per  cent r e s i d e n t s  s h a l l  be e m p l o y e d  [ 

w h e r e  they  are a v a i l a b l e  a n d  q u a l i f i e d .  If 10 or f e w e r  p e r s o n s  are 

e m p l o y e d  u n d e r  the c o n t r a ct ,  t h e n  90 p e r  cent r e s i d e n t s  shall be 

e m p l o y e d  w h e r e  t hey are a v a i l a b l e  a n d  q u a l i f i e d .  In a l l  c a s e s  of 

p u b l i c  w o r k s  p r o j e c t s ,  p r e f e r e n c e  s ha l l  be g i v e n  to r e s i d e n t s .  In an

-6-
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a r e a w h i c h  h a s  b e e n  d e s i g n a t e d  as an a r e a  e c o n o m i c a l l y  i m p a c te d  by a

f i s h e r i e s  f a i l u r e ,  r e s i d e n t s  of t h a t  a r e a  shall be g i v e n  e m p l o y m e n t  p r e­

fe r e n c e  as p r o v i d e d  in AS 4 4 . 3 3 . 2 9 0 ;  f o l l o w e d  by o t h e r  r e s i d e n t s  o f  the 

s t a t e .

* Sec. 8. AS 3 6 . 2 5 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) E x c e p t  as p r o v i d e d  in AS 4 4 . 3 3 « 3 0 0 ,  b e f o r e  [ B EF O R E ]  a contract 

e x c e e d i n g  $ 2 , 0 0 0  f o r  t h e  c o n s t r u c t i o n ,  a l t e r a t i o n ,  or r e p a i r  of a 

p u b l i c  b u i l d i n g  or p u b l i c  w o r k  of the s t a te  or a p o l i t i c a l  s u b d i v i s i o n  

of the st a t e  is a w a r d e d  to a g e n e r a l  o r  s p e c i a l t y  contractor', the 

c o n t r a c t o r  s h a l l  f u r n i s h  to the s t a t e  or a p o l i t i c a l  s u b d i v i s i o n  of 

t h e  s tate th e  f o l l o w i n g  bon d s ,  w h i c h  b e c o m e  b i n d i n g  u p o n  the a w a r d  of 

the c o n t r a c t  to t h a t  c o n t r a c t o r :

(1) a p e r f o r m a n c e  b o n d  w i t h  a c o r p o r a t e  su r e t y  q u a l i f i e d  to 

do b u s i n e s s  in the state, or at l e a s t  tw o i n d i v i d u a l  s u r e t i e s  who 

s h a l l e a c h  j u s t i f y  in a s u m  e q u a l  to the a m o u n t  of the bond; the 

a m o u n t  of th e  p e r f o r m a n c e  b o n d  s h a l l  be e q u i v a l e n t  to the a m o u n t  of 

th e  p a y m e n t  bond;

(2) a p a y m e n t  b o n d  w i t h  a c o r p o r a t e  s u r e t y  q u a l i f i e d  to do 

b u s i n e s s  in the state, or at l e a s t  t w o  i n d i v i d u a l  s u r e t i e s  w h o  shall 

e a c h  j u s t i f y  in a s u m  e q u a l  to the a m o u n t  of the b o n d  f o r  t h e  p r o t e c t i o n  

of a l l  p e r s o n s  w h o  s u p p l y  l a b o r  an d  m a t e r i a l  in the p r o s e c u t i o n  of the 

w o r k  p r o v i d e d  for in t h e  c o n t r a c t ;  w h e n  the t o t a l  a m o u n t  p a y a b l e  by

the t e r m s  of t h e  c o n t r a c t  is not m o r e  t h a n  $ 1 , 0 0 0 , 0 0 0 ,  the p a y m e n t  

b o n d  s h a l l be in a su m  of o n e - h a l f  the t o t a l  a m o u n t  p a y a b l e  by the 

t e r m s  of the c o n t r a c t ;  w h e n  the t o t a l  a m o u n t  p a y a b l e  by the t erms of 

t he c o n t r a c t  is m o r e  t h a n  $ 1 , 0 0 0 , 0 0 0  an d  not m o r e  t h a n  $ 5 , 0 0 0 , 0 0 0 ,  the 

p a y m e n t  b o n d  s h a l l  be i n  a su m  o f  40 p e r  cent of the t o t a l  a m o u n t  

p a y a b l e  by t h e  t e r m s  of th e  c o n t r a c t ;  w h e n  t h e  t o t a l  a m o u n t  p a y a b l e  by 

the t e r m s  of t h e  c o n t r a c t  is m o r e  t h a n  $ 5 , 0 0 0 , 0 0 0 ,  the p a y m e n t  bon d
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* Sec. 9. AS 3 9 - 2 5 . 1 2 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(9) the e x e c u t i v e  d i r e c t o r  of the F i s h e r i e s  E c o n o m i c  I m p a c t

C o u n c i l .

* Sec. 10. AS 3 9 . 5 0 . 2 0 0 ( 9 )  is a m e n d e d  by a d d i n g  a n e w  s u b p a r a g r a p h  to 

r e a d :

(LL) F i s h e r i e s  E c o n o m i c  Impact C o u n c i l  (AS 4 4 . 3 3 . 2 5 0 ) .

s hall be In the sum of $ 2 ,5 0 0 ,0 0 0 .

HB 846


