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O r i g i n a l  s po nsor: R u l e s  C o m m i t t e e  by
r e q u e s t  of t h e  G o v e r n o r

O f f e r e d :  3 / 30 / 7 6
R e f e r r e d :  R ules

IN T H E  H O U S E  BY T H E  J U D I C I A R Y  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 558

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  ■

A B I L L

F o r  a n  Act e n t i t l e d :  "An Ac t  r e l a t i n g  to t h e  r e g u l a t i o n  of I n s u r a n c e

p r a c t i c e s ."

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALAS K A :

* S e c t i o n  1. A S  2 1 . 3 6 . 0 1 0  is a m e n d e d  to read:

Sec. 2 1 . 3 6 . 0 1 0 .  P U R P O S E .  T h e  p u r p o s e  of [SECS. 10 - 150 OF] 

t h i s  c h a p t e r  is to r e g u l a t e  t r a d e  p r a c t i c e s  in th e  b u s i n e s s  of i n­

su r a n c e  i n  a c c o r d a n c e  w i t h  the I n t e n t  of C o n g r e s s  as e x p r e s s e d  in the 

Ac t  of C o n g r e s s  of M a r c h  9, 19^5 (Public L a w  15, 7 9 t h  C o n g r e s s  (ch.

20, 59 U.S. S tat. at L a r g e  33)), by d e f i n i n g  or p r o v i d i n g  for d e t e r m i­

n a t i o n  of a l l  th e  p r a c t i c e s  in t h i s  s tate w h i c h  c o n s t i t u t e  u n f a i r  

m e t h o d s  of c o m p e t i t i o n  or u n f a i r  or d e c e p t i v e  acts or p r a c t i c e s  a n d  by 

p r o h i b i t i n g  them.

* Sec. 2. AS 2 1 . 3 6 . 0 3 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 2 1 . 3 6 . 0 3 0 .  M I S R E P R E S E N T A T I O N  A N D  F A L S E  A D V E R T I S I N G  OF 

I N S U R A N C E  P O L I C I E S .  (a) No p e r s o n  m a y  m a k e ,  iss u e ,  c i r c u l a t e ,  b r o a d­

cast, or h a v e  m a d e ,  i s s u e d ,  c i r c u l a t e d ,  or b r o a d c a s t  a n  e s t i m a t e ,  

c i r c u l a r ,  s t a t e m e n t ,  i l l u s t r a t i o n ,  c o m p a r i s o n ,  or o t h e r  w r i t t e n  or 

o r a l  p r e s e n t a t i o n  w h i c h

(1) m i s r e p r e s e n t s  the b e n e f i t s ,  a d v a n t a g e s ,  c o n d i t i o n s ,  

s p o n s o r s h i p ,  s o u r c e  or t e r m s  of an i n s u r a n c e  p o l i c y ;

(2) m i s r e p r e s e n t s  t h e  d i v i d e n d s  or s h a r e  of the s u r p l u s  to 

be r e c e i v e d  o n  a n  i n s u r a n c e  p o l i c y ;

(3) m i s r e p r e s e n t s  an i n s u r a n c e  p o l i c y  as b e i n g  a s h a r e  or 

s h a r e s  o f  stock;
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(4) m a k e s  a false or m i s l e a d i n g  s t a t e m e n t  as to the d i v i­

den d s  or s h a r e s  of the s u r p l u s  p r e v i o u s l y  p a i d  on an i n s u r a n c e  poli c y ;

(5) m i s r e p r e s e n t s  or m a k e s  a m i s l e a d i n g  s t a t e m e n t  as to the 

f i n a n c i a l  c o n d i t i o n  of an i n s u r e r  or as to the l e g a l  r e s e r v e  s y s t e m

u p o n  w h i c h  a life I n s u r e r  o p e r a t e s ; |

(6) use s  a n a m e  or t i t le  of an i n s u r a n c e  p o l i c y  or c l a s s  of 

i n s u r a n c e  p o l i c i e s  m i s r e p r e s e n t i n g  its tru e  n a t u re ;

(7) is a m i s r e p r e s e n t a t i o n  for the p u r p o s e  of i n d u c i n g ,  or
!

w h i c h  t e n d s to i n d u c e  the lapse, f o r f e i t u r e ,  e x c h a n g e ,  c o n v e r s i o n  or 

s u r r e n d e r  of an i n s u r a n c e  policy;

(8) is a m i s r e p r e s e n t a t i o n  for th e  p u r p o s e  of e f f e c t i n g  or j 

t e n d i n g  to e f fe c t  a p l e d g e  or a s s i g n m e n t  of or l oan a g a i n s t  a n  i n­

sur a n c e  poli c y ;

(9) a p p e a r s  to be an a c t u a l  p o l i c y  for a n a m e d  i n d i v i d u a l  

w h e n  it is m e r e l y  an a d v e r t i s e m e n t ;

(10) doe s  not c l e a r l y  d e s i g n a t e  the n a m e  of the i n s u r e r  

p r o v i d i n g  the c o v e r a g e  or a b o u t  w h i c h  the s t a t e m e n t s  ar e  made; or ;

(11) is in any o t h e r  way m i s l e a d i n g ,  false, or d e c e p t i v e .  j

(b) F o r  p u r p o s e s  of this section, " m i s r e p r e s e n t a t i o n "  i n c l u d e s  j

any statement or o m i s s i o n  of a statement w h i c h  w h e n  t a k e n  in th e  j

cont e x t  of the w h o l e  p r e s e n t a t i o n  m a y  t e n d  to m i s l e a d  or d e c e i v e  the j

p e r s o n  or p e r s o n s  a d d ress. j
|

s Sec. 3- AS 2 1 . 3 6 . 0 6 0  is a m e n d e d  to read: j

Sec. 21.3 6 . 06 0 .  F A L S E  F I N A N C I A L  S T A T E M E N T S .  (a) No p e r s o n  ma y  I

}
k n o w i n g l y  file w i t h  a [ S U P E R V I S O R Y  OR O T H E R ]  p u b l i c  o f f i c i a l ,  or I

Ij!
k n o w i n g l y  m ake, p u b l i s h ,  d i s s e m i n a t e ,  c i r c u l a t e  or d e l i v e r  to a p e r s o n ,  jj

!
or p l a c e  b e f o r e  the pu b l i c ,  or k n o w i n g l y  c a u s e  d i r e c t l y  or i n d i r e c t l y ,  

to be m ade, p u b l i s h e d ,  d i s s e m i n a t e d ,  c i r c u l a t e d ,  d e l i v e r e d  to a p e r s o n ,  

or p l a c e d  b e f o r e  the p u b l i c ,  a f alse s t a t e m e n t  of the f i n a n c i a l  con- 
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d i t i o n  of a p e r s o n  In the I n s u r a n c e  b u s i n e s s  [AN I N S U R E R  W I T H  I N T E N T  

T O  D E C E I V E ] .

(b) No p e r s o n  m a y  m a k e  a f a l s e  e n t ry  In a book, r e p o r t  or s t a t e­

m e n t  of a p e r s o n  In th e  I n s u r a n c e  b u s i n e s s ,  k n o w i n g  it to be a false 

en t ry ,  [AN I N S U R E R  W I T H  I N T E N T  T O  D E C E I V E  A N  A G E N T  O R  E X A M I N E R  L A W­

F U L L Y  A P P O I N T E D  T O  E X A M I N E  I N T O  ITS C O N D I T I O N  O R  I N T O  A N Y  OF ITS 

A F F A I R S ,  O R  A  P U B L I C  O F F I C I A L  T O  W H O M  T H E  I N S U R E R  IS R E Q U I R E D  BY LA W 

T O  R E P O R T ,  O R  W H O  H A S  A U T H O R I T Y  B Y  L A W  T O  E X A M I N E  I N T O  ITS C O N D I T I O N  

O R  I N T O  A N Y  OF ITS A F F A I R S , ]  or [,] k n o w i n g l y  [ W I TH  L I K E  INTENT, 

W I L F U L L Y ]  o m i t  to m a k e  a t r u e  e n t r y  of a m a t e r i a l  fact p e r t a i n i n g  to 

t h e  b u s i n e s s  of a p e r s o n  in th e  i n s u r a n c e  b u s i n e s s  [THE I N S U R E R ]  in a 

book, r e p o r t  or s t a t e m e n t  [OF T H E  I N S URER].

* Sec. 4. A S  2 1 . 3 6 . 0 7 0  is a m e n d e d  to read:

Sec. 2 1 . 3 6 . 0 7 0 .  D E F A M A T I O N .  (a) No p e r s o n  m a y  m a k e ,  p u b l i s h ,  

d i s s e m i n a t e ,  or c i r c u l a t e ,  d i r e c t l y  or i n d i r e c t l y ,  or aid, a bet or e n­

co u r a g e  the m a k i n g ,  p u b l i s h i n g ,  d i s s e m i n a t i n g  or c i r c u l a t i n g  of an 

o r a l  or w r i t t e n  s t a t e m e n t  or a p a m p h l e t x  c i r c u l a r ,  a r t i c l e  or l i t e r a­

tu r e  w h i c h  is false, or m a l i c i o u s l y  c r i t i c a l  of or d e r o g a t o r y  to the 

f i n a n c i a l  c o n d i t i o n  of a p e r s o n  i n  the I n s u r a n c e  b u s i n e s s  or p r o p o s i n g  

to e n t e r  th e  i n s u r a n c e  b u s i n e s s  [AN I N S UR E R ,  O R  OF A N  O R G A N I Z A T I O N  

P R O P O S I N G  T O  B E C O M E  A N  I N S U R E R , ]  a n d  w h i c h  is c a l c u l a t e d  to i n j u r e  a 

p e r s o n  e n g a g e d  or p r o p o s i n g  to e n g a g e  in the b u s i n e s s  of i ns u r a n c e .

(b) P e r s o n s  p r o v i d i n g  the d i r e c t o r  w i t h  i n f o r m a t i o n  c o n c e r n i n g  

t h e  f i n a n c i a l  c o n d i t i o n  or p r a c t i c e s  of a l i c e n s e e  of the d i v i s i o n  are 

i m m u n e  f r o m  l i a b i l i t y  for d e f a m a t i o n .

* Sec. 5. AS 2 1 . 3 6 . 0 9 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(c) No p e r s o n  m a y  m a k e  or p e r m i t  a r b i t r a r y  or u n f a i r  d i s c r i m i­

n a t i o n  b e t w e e n  i n s u r e d s  or p r o p e r t y  h a v i n g  l ike i n s u r i n g  or r i s k  

c h a r a c t e r i s t i c s ,  i n  t h e  p r e m i u m  or r a t e s  c h a r g e d  fo r  a p o l i c y  or
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c o n t r a c t  of p r o p e r t y ,  c a s u a l t y ,  surety, m a r i n e ,  wet m a r i n e  or t r a n s­

po r t a t i o n  I n s u r a n c e ,  or in the d i v i d e n d s  or o t h e r  b e n e f i t s  p a y a b l e  on 

th e  i n s u r a n c e ,  or in the s e l e c t i o n  of it, or In any o t h e r  of th e  terms 

an d  c o n d i t i o n s  of th e  i n s u r a n c e ,  .

* Sec. 6. AS 2 1 ,3 6  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 1 . 3 6 .1 2 5 .  U N F A I R  C L A I M  S E T T L E M E N T  P R A C T I C E S .  No p e r s o n  

m a y  commit or e n g a g e  in w i t h  s u c h  f r e q u e n c y  as to i n d i c a t e  a p r a c t i c e  any! 

of the f o l l o w i n g  acts  or p ra c t i c e s :

(1) m i s r e p r e s e n t  f acts or p o l i c y  p r o v i s i o n s  r e l a t i n g  to 

c o v e r a g e  of an i n s u r a n c e  poli c y ;

(2) fai l  to a c k n o w l e d g e  an d  act p r o m p t l y  u p o n  c o m m u n i c a­

tions r e g a r d i n g  a c l a i m  a r i s i n g  u n d e r  an i n s u r a n c e  po l i c y ;

(3) f a i l  to a d o p t  a n d  i m p l e m e n t  r e a s o n a b l e  s t a n d a r d s  for 

p r o m p t  i n v e s t i g a t i o n  of claims; j

(4) r e f u s e  to p a y  a c l a i m  w i t h o u t  a r e a s o n a b l e  i n v e s t i­

g a t i o n  of all of the a v a i l a b l e  i n f o r m a t i o n  a n d  an e x p l a n a t i o n  of the 

b a s i s  for d e n i a l  of the c l a i m  or for an o f f e r  of c o m p r o m i s e  s e t t l e -  

m e n t ;

(5) f ail to a f f i r m  or de n y  c o v e r a g e  of c l a i m s  w i t h i n  a 

res on a b l e  t i m e  of the c o m p l e t i o n  of p r o o f - o f - l o s s  s t a t e m e n t s ;

(6) f ail to a t t e m p t  in g o o d  f a i t h  to m a k e  p r o m p t  a n d  e q u i t -  1 

a b l e  s e t t l e m e n t  of cl ai m s  in w h i c h  l i a b i l i t y  is r e a s o n a b l y  clear;

(7) c o m p e l  i n s u r e d s  to l i t i g a t e  for r e c o v e r y  of a m o u n t s  due 

u n d e r  i n s u r a . m e  p o l i c i e s  by o f f e r i n g  s u b s t a n t i a l l y  less t h a n  t h e 

a m o u n t s  u l t i m a t e l y  r e c o v e r e d  in a c t i o n s  b r o u g h t  by t h o s e  in s u r e d s ;

(8) a t t e m p t  to m a k e  an u n r e a s o n a b l y  low s e t t l e m e n t  by 

i n f e r e n c e  to p r i n t e d  a d v e r t i s i n g  m a t t e r  a c c o m p a n y i n g  or i n c l u d e d  In an 

a p p l i c a t i o n ;  j

(9) a t t e m p t  to s e t t l e  a c l a i m  o n  the b a s i s  of an a p p l i c a t i o n  
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w h i c h  has b e e n  a l t e r e d  w i t h o u t  the c o n s e n t  of the insured;

(10) m a k e  a c l a i m s  p a y m e n t  w i t h o u t  i n c l u d i n g  a s t a t e m e n t  of 

the c o v e r a g e  u n d e r  w h i c h  the p a y m e n t  is made;

(11) m a k e  k n o w n  to i n s u r e d s  or c l a i m a n t s  a p o l i c y  of a p­

p e a l i n g  f r o m  a r b i t r a t i o n  a w a r d s  in f a v o r  of i n s u r e d s  or c l a i m a n t s  for 

the p u r p o s e  o f  c o m p e l l i n g  t h e m  to a c c e p t  s e t t l e m e n t s  or c o m p r o m i s e s  les 

t h a n  the a m o u n t  a w a r d e d  in a r b i t r a t i o n ;

(12) d e l a y  i n v e s t i g a t i o n  or p a y m e n t  of c l a i m s  by r e q u i r i n g  

s u b m i s s i o n  o f  u n n e c e s s a r y  or s u b s t a n t i a l l y  r e p e t i t i v e  c l a i m s  r e p o r t s  

an d  p r o o f - o f - l o s s  forms;

(13) fai l to p r o m p t l y  s e t t l e  c l a i m s  u n d e r  one p o r t i o n  of a 

p o l i c y  for th e  p u r p o s e  of i n f l u e n c i n g  s e t t l e m e n t s  u n d e r  o t h e r  p o r t i o n s  

of the p o l i c y ;

(14) fai l  to p r o m p t l y  p r o v i d e  a r e a s o n a b l e  e x p l a n a t i o n  of 

the b a s i s  in the i n s u r a n c e  p o l i c y  in r e l a t i o n  to the facts or a p p l i­

cab l e  law  f o r  d e n i a l  of a c l a i m  or for the o f f e r  of a c o m p r o m i s e  

s e t t l e m e n t ;  or

(15) o f f e r  a f o r m  of s e t t l e m e n t  or p a y a j u d g m e n t  in any 

m a n n e r  p r o h i b i t e d  by AS 21.8 9 . 0 3 0 .

* Sec. 7- AS 2 1 . 3 6 . 1 3 0  is a m e n d e d  to read:

Sec. 2 1 . 3 6 . 1 3 0 .  S T O C K  O P E R A T I O N S  A N D  A D V I S O R Y  B O A R D  C O N T R AC T S .

No p e r s o n  m a y  i s s u e  or d e l i v e r  or p e r m i t  its agen t s ,  o f f i c e r s ,  or

e m p l o y e e s  to i s s u e  or d e l i v e r ,  a g e n c y  c o m p a n y  s t o c k  or o t h e r  c a p i t a l  
'

stock, or b e n e f i t  c e r t i f i c a t e s  or s h a r e s  in a c o m m o n - l a w  c o r p o r a t i o n ,  

or s e c u r i t i e s ,  or an a d v i s o r y  b o a r d  c o n t r a c t  or o t h e r  s i m i l a r  c on t r a c t  

of any  k i n d  p r o m i s i n g  r e t u r n s  and p r o f i t s  as an i n d u c e m e n t  to i n s u r­

ance.

* Sec. 8. AS 2 1 . 3 6  is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  to read:

Sec. 2 i . 3 6 .l6 5 . F A V O R E D  A G E N T  O R  I N S U R E R ;  C O E R C I O N  OF DEBTORS.
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(1) r e q u i r e ,  as a c o n d i t i o n  to th e  l e n d i n g  of m o n e y  or

e x t e n s i o n  of credit, or a r e n e w a l  of the loa n  or e x t e n s i o n  of c r e d i t,  j

that the o b l i g e e  of the m o n e y  or credit n e g o t i a t e  a p o l i c y  or c o n t r a c t  I

of i n s u r a n c e  t h r o u g h  any p a r t i c u l a r  p e r s o n  or g r o u p  of p e r s o n s ;  J

(2) d i s a p p r o v e  the i n s u r a n c e  p o l i c y  p r o v i d e d  by a b o r r o w e r  J

for the p r o t e c t i o n  of p r o p e r t y  s e c u r i n g  c r e d i t  or a lie n  if d i s a p p r o v a l  j

is b a s e d  on o t h e r  t h a n  r e a s o n a b l e  s t a n d a r d s  u n i f o r m l y  a p p l i e d  a n d r e -  |

l a t i n g  to the e x t e n t  of c o v e r a g e  r e q u i r e d  a n d  the f i n a n c i a l  s o u n d n e s s

a n d  the s e r v i c e s  of the i n s urer; nor m a y  the s t a n d a r d s  d i s c r i m i n a t e  

a g a i n st  a p a r t i c u l a r  t y p e  of i ns urer, or call for t h e  d i s a p p r o v a l  of a 

p o l i c y  c o n t a i n i n g  c o v e r a g e  in a d d i t i o n  to tha t r e q u i r e d ;

(3) r e q u i r e  a b o r r o w e r ,  m o r t g a g o r ,  p u r c h a s e r ,  i n s u r e r ,  j 

b r o k e r  or a gent to p a y  a s e p a r a t e  c h ar g e  for h a n d l i n g  a n  i n s u r a n c e

|
p o l i c y  r e q u i r e d  as s e c u r i t y  for a loa n  on r e a l  p r o p e r t y ,  or to p a y  a J

s e p a r a t e  ch a r g e  to s u b s t i t u t e  the i n s u r a n c e  p o l i c y  of one i n s u r e r  for I

s
that of a n o ther, ex c e p t  that i n t e r e s t  ma y  be c h a r g e d  on p r e m i u m  loans- 1

of p r e m i u m  a d v a n c e m e n t s  in a c c o r d a n c e  w i t h  the s e c u r i t y  i n s t r u m e n t ;

(4) use or d i s c l o s e  i n f o r m a t i o n  r e s u l t i n g  f r o m  a r e q u i r e -  |
i

m e n ;  that a b o r r o w e r ,  m o r t g a g o r  or p u r c h a s e r  f u r n i s h  i n s u r a n c e  of any  J
!

k i n d  on r e a l  p r o p e r t y  b e i n g  c o n v e y e d  or u s e d  as c o l l a t e r a l  s e c u r i t y  to |

I
a loan, w hen the I n f o r m a t i o n  is to the a d v a n t a g e  of the m o r t g a g e e ,  I

vend o r ,  or lender, or is to the d e t r i m e n t  of t h e  b o r r o w e r ,  m o r t g a g o r ,  

p u r c h a s e r ,  1; irer, agent, or b r o k e r  c o m p l y i n g  w i t h  the r e q u i r e m e n t .

Sec. 21. .6.320. H E A R I N G S  AN D  O R D E R  ON V I O L A T I O N .  (a) On the 

c o m p l a i n t  of a p e r s o n  or on his own m o t i o n ,  t h e  director' m a y  c o n d u c t  

an i n v e s t i g a t i o n  to d e t e r m i n e  w h e t h e r  a p e r s o n  in t his s tate is 

e n g a g e d  in an u n f a i r  m e t h o d  of c o m p e t i t i o n  or u n f a i r  or d e c e p t i v e  act I

or p r a c t i c e  p r o h i b i t e d  by t his chapter'.
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(b) If t h e r e  ar e  g r o u n d s  fo r  b e l i e v i n g  that a p e r s o n  is e n g a g e d  

in an act o r  p r a c t i c e  p r o h i b i t e d  b y  thi s c h a p t er ,  the d i r e c t o r  m a y 

i n s t i t u t e  p r o c e e d i n g s  u n d e r  AS 2 1 . 0 6 . 1 7 0  - 21.06.2*10.

(c) O n  a f i n d i n g  of a v i o l a t i o n  o f  t h i s  c h a p t e r ,  t h e  d i r e c t o r  

s h a l l  s e r v e  u p o n  the p e r s o n  c h a r g e d  an o r d e r  r e q u i r i n g  t h a t  p e r s o n  to 

s to p  the a c t s  o r  p r a c t i c e s .

(d) In a d d i t i o n  to an o r d e r  i s s u e d  u n d e r  (c) of t h i s  s e c t io n ,  the 

d i r e c t o r  m a y  a l s o  o r d e r  a p e n a l t y  of not m o r e  t h a n  $ 1 , 0 0 0  fo r  e a c h  act 

or $ 1 0 , 0 0 0  f o r  e n g a g i n g  in a g e n e r a l  b u s i n e s s  p r a c t i c e  i n  v i o l a t i o n  of 

thi s c h a pter.

(e) If t h e  p e r s o n  c h a r g e d  k n e w  or s h o u l d  h a v e  k n o w n  he was In v i o­

la t i o n  of  t h i s  c h a p t e r ,  a p e n a l t y  in a d d i t i o n  to that p r e s c r i b e d  in (d) 

of thi s  s e c t i o n ,  o f  not m o r e  t h a n  $ 1, 0 0 0  f o r  e a c h  act or $ 2 5 , 0 0 0  for 

e n g a g i n g  in th e g e n e r a l  b u s i n e s s  p r a c t i c e  in v i o l a t i o n  o f  t his chapter, 

or s u s p e n s i o n  o r  r e v o c a t i o n  of the p e r s o n ' s  l i c e n s e ,  or both, m a y  also 

be o r d e r e d  by t h e  d i r e c t o r .

(f) If t h e  d i r e c t o r  b e l i e v e s  t hat a p e r s o n  h a s  v i o l a t e d  a stop 

o r d e r  i s s u e d  u n d e r  (c) of thi s  s e c t i o n ,  he m a y  c e r t i f y  the r e l e v a n t  

f a c t s to the s u p e r i o r  c o u r t  in the a p p r o p r i a t e  d i s t r i c t ,  for  p r o c e e d i n g s  

u n d e r  AS 4 4 . 6 2 . 5 9 0 .  In a d d i t i o n  to the p e n a l t i e s  an d  r e m e d i e s  p r o v i d e d  

for in AS 4 4 . 6 2 . 5 9 0 ,  the s u p e r i o r  court, u p o n  f i n d i n g  tha t the stop 

o r d e r  has b e e n  v i o l a t e d ,  m a y  o r d e r  the v i o l a t o r  to pa y  a p e n a l t y  o f  not 

m o r e  t h a n  $ 1 0 , 0 0 0  f o r  e a c h  v i o l a t i o n ,  a n d  m a y  r e v o k e  or s u s p e n d  the 

v i o l a t o r ' s  l i c e n s e ,  or both.

Sec. 2 1 . 3 6 . 3 3 0 .  I N J U N C T I V E  RELIE F .  T h e  d i r e c t o r  m a y  see k 

i n j u n c t i v e  r e l i e f  to a i d  in the e n f o r c e m e n t  of th e  p r o v i s i o n s  of this 

chapter.

Sec. 2 1 . 3 6 . 3 4 0 .  P R O V I S I O N S  OF  C H A P T E R  A D D I T I O N A L  T O  O T H E R  LAW.

Th e  p o w e r s  v e s t e d  in the d i r e c t o r  by th i s  c h a p t e r  are in a d d i t i o n  to
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a n y  o t h e r  p o w e r s  to e n f o r c e  p e n a l t i e s ,  fines or o t h e r  f o r f e i t u r e s  

a u t h o r i z e d  by law w i t h  r e s p e c t  to act s  a n d p r a c t i c e s  d e c l a r e d  in this 

c h a p t e r  to be u n f a i r  or d e ce p t i v e .

Sec. 2 1 .36.350. E N F O R C E M E N T .  The d i r e c t o r  of i n s u r a n c e  sh a l l  

p r o m u l g a t e  r e g u l a t i o n s  to i m p l e m e n t ,  d e f i n e  a n d  e n f o r c e  sec. 125 of 

th i s  chapter.

K Sec. 9. AS 2 1 . 9 0 . 0 5 0  is a m e n d e d  to read:

Sec. 2 1.90.050. " P ER S O N "  DEFINED. In this title, " p e rs o n "  

[ " P E R S O N " ]  i n c l u d e s  an i n d i v i d u a l ,  i n s u r e r ,  c o m pa n y ,  a s s o c i a t i o n ,  

o r g a n i z a t i o n ,  Lloy d s , s oc i e t y ,  f r a t e r n a l  b e n e f i t  s o c i et y ,  m e d i c a l  

s e r v i c e  or h o s p i t a l  s e r v i c e  p l a n  as d e f i n e d  in c h a p t e r  87 of this 

t i t l e , r e c i p r o c a l  or i n t e r i n s u r a n c e  e x c h a n g e ,  p a r t n e r s h i p ,  s y n d i c a t e ,  

b u s i n e s s  trust, c o r p o r a t i o n ,  an d  any o t h e r  l e g a l  e n t i t y  e n g a g e d  in the 

b u s i n e s s  of t r a n s a c t i n g  i n s u r a n c e ,  i n e l u d i n g  agen t s,  b r o k e r s ,  and

9A § A™.:! _ a All!- steps . j

K' Sec. 10. AS 21.90 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 1.90.110. O T H E R  D E F I N I T I O N S .  In t his t i t l e

(1 ) "p o l i c y "  m e a n s  the w r i t t e n  c o n t r a c t  of or w r i t t e n

a g r e e m e n t  for or e f f e c t i n g  i n s u r a n c e ,  by w h a t e v e r  n a m e  call e d ,  and 

I n c l u d e s  all claus e s , r i d e rs ,  e n d o r s e m e n t s  an d  p a p e r s  a t t a c h e d  to it 

a n d  a p art of it;

(2 ) " p r e m iu m "  is the c o n s i d e r a t i o n  for i n s u r a n c e ,  by 

w h a t e v e r  n a m e  called, an d  by w h a t e v e r  m e t h o d  p a i d  or c o l l e c t e d ,  i n c l u d­

ing  an a s s e s s m e n t ,  or m e m b e r s h i p ,  p o l ic y ,  surv e y ,  i n s p e c t i o n ,  s e r v i c e  

or s i m i l a r  fee or c h a r g e  m a d e  in c o n s i d e r a t i o n  for an i n s u r a n c e  

con t r a c t.  I

* Sec. 11. AS 2 1 . 3 6 . 1 4 0  a nd  AS 2 1 . 4 2 . 3 6 0  are r e p e a l ed .
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