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I N  T H E  H O U S E  BY  TH E F I N A N C E  COMMITTft

S E N A T E  CS F O R  H O U S E  B I L L  NO. 373 (Finance) a m  S j

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L  1

F o r  a n  Act e n t i t l e d :  " A n  Ac t  r e l a t i n g  to e c o n o m i c  i m p a c t e d  a r e a s  and

e x t r a o r d i n a r y  s t a t e  s e r v i c e s ;  a n d  p r o v i d i n g  for an 

e f f e c t i v e  d at e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF  A L A S K A :

* S e c t i o n  1. AS 4 4 . 3 3  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

Sec. 4 4 . 3 3 * 2 8 5 .  A C T I O N  B Y  G O V E R N O R .  The g o v e r n o r  m a y ,  u p o n  r e c o m­

m e n d a t i o n  o f  t h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t ,  

d e s i g n a t e  b y  pro.clama.tion a n  a r e a  as a n  a r e a  i m p a c t e d  b y  an e c o n o m i c  

d i s a s t e r .  W h e n  a n  a r e a  is so d e s i g n a t e d s a s s i s t a n c e  g r a n t s  s h a l l  be

I
m a d e  b y  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  as p r o v i d e d  j 

i n  AS 3 7 . 1 1 . 1 0 0  a n d  t he  g o v e r n o r  m a y  r e c o m m e n d  i n  hi s  b u d g e t  s u b m i s s i o n  j 

t h a t  c a p i t a l  p r o j e c t s  p l a n n e d  for  the a r e a  be a c c e l e r a t e d  a n d  that ne w  

p r o j e c t s  be f u n d e d  f o r  th e  area. Th e  p r o c l a m a t i o n  m a y  p r o v i d e  that 

w a i v e r s  o f  c a p i t a l  p r o j e c t s  r e q u i r e m e n t s ,  as a u t h o r i z e d  i n  sec. 300 of 

t h i s  c h a p t e r ,  b e c o m e  e f f e c t i v e  o n l y  to the e x t e n t  set out i n  the p r o c­

la m a t i o n .

Sec. 4 4 .3 3 .2 9 0 . E M P L O Y M E N T  P R E F E R E N C E .  (a) I n  th e  p e r f o r m a n c e  of 

c o n t r a c t s  a w a r d e d  b y  th e  s t a t e  i n  a n  a r e a  i m p a c t e d  b y  a n  e c o n o m i c  d i s­

aster., r e s i d e n t s  o f  t h e  area, s h a l l  be e m p l o y e d  w h e r e  t h e y  a re  a v a i l a b l e  

a n d  q u a l i f i e d  so t h a t  t h e  e c o n o m i c  e f f e c t s  of a l l e v i a t i n g  the d i s a s t e r  j 

w i l l  be m a x i m i z e d .  If  r e s i d e n t  l a b o r  is not a v a i l a b l e ,  the c o n t r a c t o r  

s h a l l  i n f o r m  th e  D e p a r t m e n t  o f  L a b o r  of th e  n u m b e r  of a d d i t i o n a l  w o r k e r s  

n e e d e d ,  t h e  p o s i t i o n s  to be f i l l e d ,  a n d  t h e  e f f o r t s  m a d e  at r e c r u i t m e n t  

in  t h e  area. If t h e  D e p a r t m e n t  o f  L a b o r  is s a t i s f i e d  t h a t  a g o o d  f a i t h
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ef f o r t  ha s  b e e n  m a d e  by the c o n t r a c t o r  to h i r e  r e s i d e n t s  o f  th e  area., it 

m a y  i s s u e  a c e r t i f i c a t e  a l l o w i n g  o t h e r  h i r e  f o r  d e s i g n a t e d  p o s i t i o n s ,  A 

c l a u s e  r e q u i r i n g  t h e s e  p r o v i s i o n s  s h a l l  be p a r t  of e a c h  s t a t e  c o n t r a c t  

a w a r d e d ,

(b) W a g e s  p a i d  for e m p l o y m e n t  u n d e r  t h i s  s e c t i o n  s h a l l  b e  in c o n­

fo r m a n c e  w i t h  the m i n i m u m  r a t e s  of p a y  s c h e d u l e  p u b l i s h e d  b y  the D e p a r t­

me n t  of L a b o r  in a c c o r d a n c e  w i t h  AS 3 6 .05.030.

S e c . 4 4 , 3 3 . 2 9 5 .  C O N T R A C T O R S’ P R E F E R E N C E .  If th e  d e p a r t m e n t  

d e t e r m i n e s  th a t  t h e r e  a r e  c o n t r a c t o r s  in an  a r e a  d e s i g n a t e d  as a n  a r e a  

i m p a c t e d  b y  an  e c o n o m i c  d i s a s t e r  and  w h o  ar e  q u a l i f i e d  to p e r f o r m  a 

c o n t r a c t ,  p r e f e r e n c e  to the e x t e n t  f e a s i b l e  s h a l l  be g i v e n  to t h o s e  

c o n t r a c t o r s  u n d e r  r e g u l a t i o n s  a d o p t e d  by the d e p a r t m e n t .

Sec, 4 4 . 3 3 . 3 0 0 .  W A I V E R  OF C E R T A I N  P R O V I S I O N S .  W h e n  t h e  g o v e r n o r  

has by p r o c l a m a t i o n  d e c l a r e d  a n  a r e a  i m p a c t e d  b y  a n  e c o n o m i c  d i s a s t e r ,  

t h e  f o l l o w i n g  p r o v i s i o n s  r e g a r d i n g  p u b l i c  c o n t r a c t s  m a y  be w a i v e d  to the 

e x t e n t  s p e c i f i e d  in the p r o c l a m a t i o n :

(1) the r e q u i r e m e n t  of a c o n t r a c t o r’s b o n d  as p r e s c r i b e d  in 

AS 3 6 .2 5 .OlO m a y  be w a i v e d  if the c o n t r a c t  a m o u n t  d o e s  not e x c e e d  

$100 5 000;

(2) the p u b l i c  b i d  r e q u i r e m e n t s  as c o n t a i n e d  In AS 1 9 . 1 0 . 1 7 0 ,

1 9 . 1 0 . 1 9 0 ,  1 9 . 3 0 . 1 9 1 ( b ) ,  a n d  AS 3 5 . 1 5 . 0 1 0  - 3 5 . 1 5 . 0 3 0  m a y  b e  w a i v e d  if 

th e  c o n t r a c t  is to be p e r f o r m e d  by a c o n t r a c t o r  w h o s e  p r i n c i p a l  o f f i c e  

is in t h e  d e s i g n a t e d  a r e a  a n d  the c o n t r a c t  a m o u n t  d o e s  not e x c e e d  

$ 5 0 ,000;

(3) the g e n e r a l  p o l i c y  to r e q u i r e  a l l  c o n s t r u c t i o n  to be

u n d e r  b i d  c o n t r a c t  as c o n t a i n e d  in AS 3 5 . 1 5 . 0 1 0  m a y  b e  w a i v e d  if the

c o n t r a c t  is to be p e r f o r m e d  by the state, a n o t h e r  g o v e r n m e n t a l  e n t i t y ,  

or a n o n p r o f i t  entity.

Sec. 4 4 . 3 3 . 3 0 5 .  R E G U L A T I O N S ,  The d e p a r t m e n t ,  a f t e r  c o n s u l t a t i o n  

S C S H B  3 7 3 (Finance) a m  S -2-
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250 - 310 o f  t h i s  ch a p t e r .

Sec. 4il.33»310. D E F I N I T I O N S . In t h i s  c h a p t e r ,

(1) " b a s e  p e r i o d "  m e a n s  a n y  10 y e a r s  a f t e r  1950, no t  n e c e s­

sa r i l y  c o n t i n u o u s ,  a n d  if th e  e c o n o m i c  d i s a s t e r  is c a u s e d  b y  a f i s h e r i e s  

f a i l u r e  t h e p e r i o d  s h a l l  c o n s i s t  of y e a r s  d u r i n g  w h i c h  a f i s h e r y  p r o­

d u c e d  at e c o n o m i c a l l y  r e p r e s e n t a t i v e  l e v e l s  as d e t e r m i n e d  by th e  D e p a r t­

me n t  of  P i s h  a n d  Gamej

(2) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o­

n o m i c  D e v e l o p m e n t !

(3) " e c o n o m i c  d i s a s t e r "  m e a n s  t h a t  t h e  a n n u a l  i n c o m e  to !:

I
w o r k e r s  in t h e  d e s i g n a t e d  a r e a  d r o p p e d  b e l o w  t h e  a v e r a g e  a n n u a l  i n c o m e  

f o r  th e  b a s e  p e r i o d  fo r w o r k e r s  i n  the d e s i g n a t e d  a r e a  a n d  the dr o p  in j

i n c o m e  is o f  s u c h  m a g n i t u d e  t h a t  the a v e r a g e  f a m i l y  i n c o m e  of a l l  J

i
r e s i d e n t s  o f  t h e  d e s i g n a t e d  a r e a  as d e t e r m i n e d  b y  the d e p a r t m e n t  is I

b e l o w  th e  F e d e r a l  S o c i a l  S e c u r i t y  A d m i n i s t r a t i o n  P o v e r t y  G u i d e l i n e ,

i
a d j u s t e d  b y  t h e  c o u n c i l  to r e f l e c t  s u b s i s t e n c e  e c o n o m i c  p a t t e r n s  and 

a p p r o p r i a t e  c o s t - o f - l i v i n g  d i f f e r e n t i a l s !  the a v a i l a b i l i t y  of a l t e r n a t e  

e m p l o y m e n t  s h a l l  b e  c o n s i d e r e d  i n  d e t e r m i n i n g  w h e t h e r  a n  e c o n o m i c  d i s­

a s t e r  h a s  o c c u r r e d  u n d e r  t h i s  p a r a g r a p h .

Sec. .2. AS 1 9 . 1 0 . 1 7 0  is a m e n d e d  to read:

Sec. i 9 . l O . i 7 O. C O N S T R U C T I O N  B Y  D E P A R T M E N T .  E x c e p t  as p r o v i d e d  j

I n  AS 4 4 .3 3 .3 OO, it [IT] s h a l l  be the g e n e r a l  p o l i c y  of th e  d e p a r t m e n t  

to r e q u i r e  t h e  c o n s t r u c t i o n  of  a l l  h i g h w a y s  u n d e r  bi d c o n t r a c t . H o w­

ever., w h e n  t h e  e s t i m a t e d  cos t  o f  a c o n s t r u c t i o n  p r o j e c t  is les s  t h a n  

$ 2 0 , 0 0 0  o:r w h e n  it a p p e a r s  to be in th e  b e s t  i n t e r e s t s  of the state, the 

d e p a r t m e n t  m a y  p e r f o r m  t h e  w o r k  n o t w i t h s t a n d i n g  any  o t h e r  p r o v i s i o n s  of 

law.

* Sec. .3. A S  1 9 . I O . 1 9 O is a m e n d e d  t o . read:

w i t h  the D e p a r t m e n t  of L a b o r ,  m a y  a d o p t  r e g u l a t i o n s  to i m p l e m e n t  secs.

-3- S C S H B  3 7 3 (Finance) a m  S



I

2

3

4

5

6

7

8

9

10

! I

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

Sec,. 1 9 . 1 0 . 1 9 0 .  A D V E R T I S E M E N T , B I D S,  C O N T R A C T S ,  A N D  I N F O R M A L

B I D S . E x c e p t  as p r o v i d e d  In AS 4 4 . 3 3 . 3 0 0 ,  w h e n  [ M E N ]  the e s t i m a t e d

c o s t  of an y  c o n s t r u c t i o n  e x c e e d s  $ 2 0 , 0 0 0 ,  the d e p a r t m e n t  shall, e x c e p t

as p r o v i d e d  i n  sec. 170 of thi s  c h a p t e r ,  p r o c e e d  to a d v e r t i s e ,  r e q u e s t

b ids, a n d  a w a r d  the c o n t r a c t  in the m a n n e r  p r o v i d e d  I n  secs. 200 a n d

210 of thi s  chapter. W h e n e v e r  an y  p r o p o s e d  c o n s t r u c t i o n  c o n t r a c t  is

fo r  a s u m  l ess t h a n  $ 2 0 , 0 00 ,  it s h a l l  be d i s c r e t i o n a r y  w i t h  the d e p a r t -  j

[
m e n t  w h e t h e r  t h e  c o n t r a c t  s h a l l  be a d v e r t i s e d  a n d  a w a r d e d  in a c c o r d a n c e  

w i t h  secs. 200 a n d  210 of thi s c h a pt e r .  In all e v e n t s  the d e p a r t m e n t  

s h a l l  r e q u e s t  i n f o r m a l  b i d s  f r o m  as m a n y  c o n t r a c t o r s  as c a n  be r e ­

q u e s t e d  c o n v e n i e n t l y .

* Sec. 4. AS 1 9 « 3 0 . 1 9 1 ( b )  is a m e n d e d  to read:
_

( b ) E x c e p t  as p r o v i d e d  in AS 4 4 . 3 3 . 3 0 0 ,  c o n s t r u c t i o n  [ C O N S T R U C­

TION] of e a c h  p r o j e c t  s u b j e c t  to the p r o v i s i o n s  of t h i s  s e c t i o n  s h a l l  

be p e r f o r m e d  by c o n t r a c t  a w a r d e d  by c o m p e t i t i v e  b i d d i n g ,  u n l e s s  the 

c o m m i s s i o n e r  f inds that, u n d e r  the c i r c u m s t a n c e s  r e l a t i n g  to t h e  

p r o j e c t ,  s ome o t h e r  m e t h o d  is i n  the p u b l i c  i n t e r e s t .  C o n t r a c t s  for 

t h e  c o n s t r u c t i o n  of e a c h  p r o j e c t  s h a l l  be a w a r d e d  o n l y  o n  the b a s i s  of 

t he l o w e s t  r e s p o n s i b l e  b i d  s u b m i t t e d  by  a b i d d e r  m e e t i n g  e s t a b l i s h e d  

c r i t e r i a  of r e s p o n s i b i l i t y .  N o  r e q u i r e m e n t  or o b l i g a t i o n  m a y  be 

i m p o s e d  u p o n  a b i d d e r  as a c o n d i t i o n  p r e c e d e n t  to the a w a r d  of a 

c o n t r a c t  to a b i d d e r  u n l e s s  the r e q u i r e m e n t  or o b l i g a t i o n  is o t h e r w i s e  

l a w f u l  a n d  s p e c i f i c a l l y  set out i n  the a d v e r t i s e d  s p e c i f i c a t i o n s .

* Sec. 5. AS 3 5 . 1 5 . 0 1 0  is a m e n d e d  to read:

Sec. 3 5 . 1 5 . 0 1 0 .  C O N S T R U C T I O N  B Y  D E P A R T M E N T .  E x c e p t  as p r o v i d e d  j

i n  AS 4 4 . 3 3 . 3 0 0 »  it LIT] s h a l l  be the g e n e r a l  p o l i c y  of th e  d e p a r t m e n t  

to r e q u i r e  th e  c o n s t r u c t i o n  of a l l  p u b l i c  w o r k s  u n d e r  b i d  c o n t r a c t . 

H o w e v e r ,  w h e n  t h e  e s t i m a t e d  cos t  of a c o n s t r u c t i o n  p r o j e c t  is l ess t h a n  

$ 2 0 , 0 0 0 ,  or w h e n  It a p p e a r s  to be in the b e s t  i n t e r e s t s  of th e  state, 

S C S H B  3 7 3 ( F i n a n c e )  am S -4 -
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th e  d e p a r t m e n t  m a y  p e r f o r m  t h e  w o r k ,  n o t w i t h s t a n d i n g  a n y  o t h e r  p r o v i­

sions of lawo

* Sec. 6. A S  3 5 . 1 5 . 0 3 0  is a m e n d e d  to read:

Sec. 3 5 . 1 5 . 0 3 0 .  A D V E R T I S E M E N T  s BIDS, C O N T R A C T S  , A N D  I N F O R M A L  [

, 1
BIDS. W h e n  t h e  e s t i m a t e d  co s t  o f  a n y  c o n s t r u c t i o n  e x c e e d s  $ 2 0 , 0 0 0,  the s

d e p a r t m e n t  s h a l l ,  e x c e p t  as p r o v i d e d  in sec. 10 o f  t h i s  c h a p t e r  a n d  j

in AS 4 4 . 3 3 . 3 0 0 , p r o c e e d  to a d v e r t i s e ,  r e q u e s t  b i d s ,  a n d  a w a r d  th e  |

c o n t r a c t  in th e  m a n n e r  p r o v i d e d  i n  secs. 40 a n d  50 of t h i s  chapter.

W h e n  a n y  p r o p o s e d  c o n s t r u c t i o n  c o n t r a c t  is for a s u m  l ess t h a n  $20,000, 

it is d i s c r e t i o n a r y  w i t h  t h e  d e p a r t m e n t  w h e t h e r  the c o n t r a c t  is a d v e r -  J

i
t i s e d  a n d  a w a r d e d  in a c c o r d a n c e  w i t h  secs. 40 a n d  50 o f  th i s  c ha p t e r .  \

In a l l  e v e n t s  t h e  d e p a r t m e n t  s h a l l  r e q u e s t  i n f o r m a l  b i d s  f r o m  as m a n y  

c o n t r a c t o r s  as c a n  b e  r e q u e s t e d  c o n v e n i e n t l y .

* Sec. 7« A S  3 6 . 1 0 . 0 1 0  is a m e n d e d  to read: j

Sec. 3 6 . 1 0 . 0 1 0 .  E M P L O Y M E N T  P R E F E R E N C E .  In t h e  p e r f o r m a n c e  of 

c o n t r a c t s  let b y  t h e  s t a t e  or a p o l i t i c a l  s u b d i v i s i o n  o f  the s t a t e  for 

c o n s t r u c t i o n ,  r e p a i r ,  p r e l i m i n a r y  s u r v e y s ,  e n g i n e e r i n g  s t u d i e s ,  c o n­

su l t i n g ,  m a i n t e n a n c e  w o r k  or a n y  o t h e r  r e t e n t i o n  of s e r v i c e s  n e c e s s a r y  

to c o m p l e t e  a n y  g i v e n  p r o j e c t ,  95 p e r  c e n t  r e s i d e n t s  s h a l l  be e m p l o y e d  

w h e r e  t h e y  a r e  a v a i l a b l e  a n d  q u a l i f i e d .  I f  10 or f e w e r  p e r s o n s  are 

e m p l o y e d  u n d e r  t h e  c o n t r a c t ,  t h e n  90 p e r  cent r e s i d e n t s  s h a l l  be

I
e m p l o y e d  w h e r e  t h e y  q f e  a v a i l a b l e  a n d  q u a l i f i e d .  In a l l  c a s e s  of 

p u b l i c  w o r k s  p r o j e c t s ,  p r e f e r e n c e  s h al l  be g i v e n  to r e s i d e n t s .  I n  an 

a r e a  w h i c h  ha s  b e e n  d e s i g n a t e d  as a n  a r e a  i m p a c t e d  b y  a n  e c o n o m i c  d i s­

as t e r ,  r e s i d e n t s  of t h a t  a r e a  s h a l l  be g i v e n  e m p l o y m e n t  p r e f e r e n c e  as 

p r o v i d e d  i n  AS 4 4 . 3 3 . 2 9 0 ,  f o l l o w e d  by o t h e r  r e s i d e n t s  of the state.

* Sec. 8. AS  3 6 . 2 5 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) E x c e p t  as p r o v i d e d  i n  AS 4 4 . 3 3 . 3 0 0 ,  b e f o r e  [ B E F O R E ]  a c o n t r a c t  

e x c e e d i n g  $ 2 , 0 0 0  f o r the c o n s t r u c t i o n ,  a l t e r a t i o n ,  o r  r e p a i r  o f  a

-5» S C S H B  3 7 3 ( F i n a n c e )  am S
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p u b l i c  b u i l d i n g  or p u b l i c  w o r k  of the s ta t e  or a p o l i t i c a l  s u b d i v i s i o n  

of t he  s t a t e  is a w a r d e d  to a g e n e r a l  or s p e c i a l t y  c o n t r a c t o r , the 

c o n t r a c t o r  s h a l l  f u r n i s h  to th e  state or a p o l i t i c a l  s u b d i v i s i o n  of th e  

s t a t e  th e  f o l l o w i n g  b o n d s ,  w h i c h  b e c o m e  b i n d i n g  u p o n  the a w a r d  of t h e  

c o n t r a c t  to that c o n t r a c t o r ;

(1) a p e r f o r m a n c e  b o n d  w i t h  a c o r p o r a t e  s u r e t y  q u a l i f i e d  to 

do b u s i n e s s  in the state, or at least two i n d i v i d u a l  s u r e t i e s  w h o  s h a l l  

e a c h  j u s t i f y  in a s u m  e q u a l  to the a m o u n t  o f  th e  b o n d ;  the a m o u n t  of the

I
p e r f o r m a n c e  b o n d  s h a l l  be e q u i v a l e n t  to the a m o u n t  of t h e  p a y m e n t  b o n d :  |

(2) a p a y m e n t  b o n d  w i t h  a c o r p o r a t e  s u r e t y  q u a l i f i e d  to do j

b u s i n e s s  i n  th e  state, or at least t w o  i n d i v i d u a l  s u r e t i e s  w h o  s h a l l  

e a c h  j u s t i f y  in a s u m  e q u a l  to the a m o u n t  of the b o n d  for the p r o t e c t i o n  

of a l l  p e r s o n s  w h o  s u p p l y  l a b o r  an d  m a t e r i a l  in the p r o s e c u t i o n  of t h e  

w o r k  p r o v i d e d  for in t h e  c o n t r a c t ;  w h e n  the t o t a l  a m o u n t  p a y a b l e  b y  the  

t e r m s  of the c o n t r a c t  is not m o r e  t h a n  $ 1 , 0 0 0 , 0 0 0 ,  the p a y m e n t  b o n d

s h a l l  b e  I n  a s u m  of o n e - h a l f  the t o t a l  a m o u n t  p a y a b l e  by the t e r m s  of

t h e  c o n t r a c t ;  w h e n  the t o t a l  a m o u n t  p a y a b l e  b y  the t e r m s  of the c o n t r a c t !  

is m o r e  t h a n  $ 1 , 0 0 0 , 0 0 0  a n d  no t  m o r e  t h a n  $ 5 , 0 0 0 , 0 0 0 ,  the p a y m e n t  b o n d  

s h a l l  be in a su m  of -*40 p e r  c e n t  of t h e  t o t a l  a m o u n t  p a y a b l e  b y  the

t e r m s  of t h e  c o n t r a c t ;  w h e n  the t o t a l  a m o u n t  p a y a b l e  b y  the t e r m s  o f  the

c o n t r a c t  is m o r e  t h a n  $ 5 , 0 0 0 , 0 0 0 ,  the p a y m e n t  b o n d  s h a l l  be in  t h e  s u m  

of $ 2 , 5 0 0 , 0 0 0 „

• Sec, 9* AS 3 7 • 1 1  is a m e n d e d  b y  a d d i n g  a, n e w  s e c t i o n  to read:

A R T I C L E  2, A L A S K A  E C O N O M I C  D I S A S T E R  I M P A C T  FUND,

Sec, 3 7 , 1 1 , 1 0 0 .  A L A S K A  E C O N O M I C  D I S A S T E R  I M P A C T  FUND, (a) T h e r e  

is e s t a b l i s h e d  a s e p a r a t e  f u n d  k n o w n  as the A l a s k a  e c o n o m i c  d i s a s t e r  

i m p a c t  f u n d  w h i c h  s h a l l  be a d m i n i s t e r e d  by the D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t .  F u n d s  d e s i g n a t e d  in th i s  s e c t i o n  a n d  a p p o r­

ti o n e d  by  s t a t u t e  for d e p o s i t  In the A l a s k a  e c o n o m i c  d i s a s t e r  I m p a c t

SCSHB 3 7 3 (F in a n c e )a m  s 6 -
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fund, a r e  f o r  g r a n t s  or l o a n s  to a s s i s t  e c o n o m i c a l l y  I m p a c t e d  I

c o m m u n i t i e s  w i t h i n  a r e a s  d e s i g n a t e d  b y  a p r o c l a m a t i o n  u n d e r  AS 44 .33 • - 

285. The  D e p a r t m e n t  of  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s , in c o n s u l t a t i o n  

w i t h  th e  D e p a r t m e n t  of P i s h  a n d  Game, s h a l l  d e t e r m i n e  w h i c h  c o m m u n i t i e s  

a r e  e c o n o m i c a l l y  i m p a c t e d  f i s h i n g  c o m m u n i t i e s ,

(b) I f  the e c o n o m i c  d i s a s t e r  is due to a f i s h e r i e s  f a i l u r e  b a s e d  

o n  c o n s i d e r a t i o n  of n e e d ,  t h e  l e g i s l a t u r e  m a y  a p p r o p r i a t e  to t h e  A l a s k a  

e c o n o m i c  d i s a s t e r  i m p a c t  f u n d  f r o m  the r e n e w a b l e  r e s o u r c e  f u n d  (ch. 130, 

S L A  1974) . If t h e r e  is a n  i n s u f f i c i e n t  b a l a n c e  in the r e n e w a b l e  r e­

so u r c e  f u n d  to m e e t  e m e r g e n c y  n e e d s  th a t  m a y  b e  d e t e r m i n e d  u n d e r  the 

p r o v i s i o n s  of A S  4 4 , 3 3 - 2 8 5 , th e l e g i s l a t u r e  m a y  a p p r o p r i a t e  f r o m  the 

g e n e r a l  fund. The A l a s k a  e c o n o m i c  d i s a s t e r  i m p a c t  f u n d  b a l a n c e  m a y  not 

e x c e e d  $ 5 , 0 0 0 , 0 0 0 .  The c o m m i s s i o n e r  of r e v e n u e ,  a f t e r  d e t e r m i n i n g  that 

t h e r e  is i n  th e  A l a s k a  e c o n o m i c  d i s a s t e r  I m p a c t  f u n d  a s u r p l u s  a b o v e  a n  

a m o u n t  s u f f i c i e n t  to m e e t  a n t i c i p a t e d  d e m a n d s ,  m a y  i n v e s t  the s u r p l u s  as 

p r o v i d e d  i n  ch. 10 o f  t h i s  tit l e .  I n t e r e s t  d e r i v e d  f r o m  i n v e s t m e n t  of 

t h e s e  s u r p l u s  f u n d s  s h a l l  b e  d e p o s i t e d  to the r e n e w a b l e  r e s o u r c e  fund.

If t h e  e c o n o m i c  d i s a s t e r  is d u e  t o  o t h e r  t h a n  a f i s h e r i e s  f a i l u r e ,  the 

l e g i s l a t u r e  m a y  a p p r o p r i a t e  f r o m  th e  g e n e r a l  f u n d  to t h e  A l a s k a  e c o n o m i c  

d i s a s t e r  f u n d  to m e e t  e m e r g e n c y  needs,

(c) U n a p p r o p r i a t e d  or o t h e r w i s e  u n e n c u m b e r e d  b a l a n c e s  r e m a i n i n g  in 

t h e  A l a s k a  e c o n o m i c  d i s a s t e r  i m p a c t  f u n d  at the c l o s e  o f  e a c h  f is c a l  

y e a r  s h a l l  n o t  l a p s e  as p r o v i d e d  in AS 3 7 . 2 5 . 0 1 0  but s h a l l  be a v a i l a b l e  

In  p e r p e t u i t y  f o r  f u n d  p u r p o s e s .

(d) W i t h i n  t h e  f i r s t  10 d a y s  of e a c h  l e g i s l a t i v e  s e s s i o n  the 

c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s h a l l  s u b m i t  to the 

l e g i s l a t u r e  a d e t a i l e d  r e p o r t  of a l l  e x p e n d i t u r e s  f r o m  t h e  f u n d  an d  all 

a c t i o n s  t a k e n  u n d e r  AS 4 4 . 3 3 . 2 8 5 .

* Sec. 10. C h a p t e r  6, sec. 5, S S S L A  1974 is a m e n d e d  to read:

~ 7 ~  S C S H B  3 7 3 ( F i n a n c e )  a m  S
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Sec. 5 ‘ The u n e x p e n d e d  and u n o b l i g a t e d  b a l a n c e s  o f  a p p r o p r i a t i o n s  

m a d e  by thi s  Act l a p s e  i n t o  the g e n e r a l  f u n d  on Jun e  30, 1976 [1975].

* Sec. 11. T hi s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 01.10.4 

0 7 0 ( c ) .
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