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Introduced: 3/24/75
Referred: State Affairs and
Finance

IN THE HOUSE BY THE FINANCE COMMITTEE

HOUSE BILL NO. 336
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the Alaska Housing Finarnce
Corporation.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
# Section 1. AS 18.56.090 1s amended by adding a new paragraph to read:
Vi (25) pay the principal and interest on a loan made under
this chapter for the first year of the loan if the sponsors, developers,
or buillders have serious cash flow problems.
# Sec. 2. AS 18.56 is amended by adding a new section to read:
Sec. 18.56.100. STATE CONTRIBUTION TO PAYMENT OF OBLIGATIONS.
If the board determines that the corporation has insufficient funds
for the payment of the prinéipal and interest on its obligations during
the next succeeding fiscal year, the board shall certify to the gover-
nor, before September 2 of the current fiscal year, the amount requlred
by the corporation to pay the princlpal and interest on 1ts obligations.
The governor shall include the amount certified in the state budget

for the next succeeding fiscal year.
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