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IN THE H O U S E  BY OSTERBACK

HOUSE B I L L  NO. 299 

IN T HE LEGISL A T U R E  OF THE STATE OF ALASKA 

NINTH L E G I S LATURE - FIRST SESSION 

A BI L L

For an Act entitled: "An Act prov i d i n g  for the issuance of general obliga­

tion bonds in the amount of $2 5 ,000,000 for the purpose 

of m a k i n g  capital improvements to the state ferry 

system; and p r o v i d i n g  .for an effective date."

BE IT E N A C T E D  BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c tion 1. For the purpose of p a y i n g  the cost of m a k i n g  capital improve­

ments to the state ferry system, general obligation bonds of the state in the 

p r incipal amount of not more than $ 2 5 , 0 0 0 , 0 0 0  shall be issued and sold. The 

full faith, credit and resources of the state are p l e dged to the payment of 

the p r i n c i p a l  of and interest and r e d e m p t i o n  premium, if any, on these bonds. 

These bonds shall be issued under the provisions of AS 37*15 as those p r o v i­

sions re a d  at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1976 

Ferry C o n s t r u c t i o n  Fund" shall be established, to wh i c h  shall be credited the 

proceeds of the sale of the bonds des c r i b e d  in sec. 1 of this Act except for 

the accrued interest and premiums. There is appropriated from the " 1976 

Ferry C o n s t r u c t i o n  Fund" to the Department of Public Works, division of 

marine transportation, the amount of $ 2 5 , 0 0 0 , 0 0 0 .  The proceeds of these 

bonds shall be used to extend the state ferry system to the A laska Peninsula 

and the Aleu t i a n  Islands and be limited to the following projects and estl-
i

m a t e s :

(1) $20,000,000 - designing, acquiring, constructing and equipping

a United States Coast Guard ocean- g o i n g  certified ferry vessel of the

-1- HB 299

I n t r o d u c e d :  3 / 1 4 / 7 5
R e f e r r e d :  S t a t e  A f f a i r s  and
F i n a n c e
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T U S T U M E N A - c l a s s , for us e  b e t w e e n  K e n a i  P e n i n s u l a ,  C o o k  I nlet a n d  K o d i a k  

I s l a n d  p o r t s  a n d  th e p o r t s  o f  t h e  A l a s k a  P e n i n s u l a  a n d  t h e  A l e u t i a n  Is l a n d s .

or u p g r a d i n g  n e w  or e x i s t i n g  d o c k i n g  an d  t e r m i n a l  f a c i l i t i e s  t o  a c c o m m o d a t e  

a T U S T U M E N A - c l a s s  f e r r y  v e s s e l  a c q u i r e d  u n d e r  (1) o f  thi s  s e c t i o n  at the  

f o l l o w i n g  ports: C h i g n i k ,  S a n d  Poi n t ,  S q u a w  H a r b o r ,  K i n g  Cove, C o l d  Bay, 

F a l s e  Pass, I v a n o f f  Bay, A k u t a n ,  a n d  D u t c h  H a r b o r  or U n a l a s k a  ( C a p t a i n ' s  Bay)

v o t e r s  of the state, the a m o u n t  o f  $ 8 7 , 5 0 0  or as m u c h  of t ha t  a m o u n t  as Is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out t h e p r o v i s i o n s  of t h i s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in th i s  

Act. The a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  of th e sale of the 

b o n d s  a u t h o r i z e d  b y  thi s  Act.

* Sec. *1. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t h i s  Act ar e to be 

i s s u e d  s hall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e  s t a t e  at the nex t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follo ws :

(2) $ 5 , 0 0 0 , 0 0 0  ~ d e s i g n i n g ,  a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g

If the I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1976 F e r r y  C o n s t r u c t i o n

B o n d s $ 2 5 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s ue  its g e n e r a l  o b l i g a t i o n  b o n d s  

In t h e  p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 2 5 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the  c ost of m a k i n g  c a p i t a l  i m p r o v e m e n t s

to t he  s t at e  f e r r y  s y s t e m ?

B o n d s Y es [ ]

B o n d s No [ ]

070(c).
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