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F i n a n c e

I n t r o d u c e d :  3/19/7*1
R e f e r r e d :  S t a t e  A f f a i r s  and

IN T H E  S E N A T E  /  B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

^  £  /  S E N A T E  B I L L  NO. 479 ^

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  Act p r o v i d i n g  f o r  the I s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  In the  a m o u n t  of $ 7 , 5 1 5 , 0 0 0  f o r  the p u r p o s e  

o f  p a y i n g  t h e  c ost o f  c o n s t r u c t i n g  an d  a d d i n g  to 

P i o n e e r s’ H o m e s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  dat e . "  

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  th e  p u r p o s e  o f  p a y i n g  the cost of c o n s t r u c t i n g  and  

a d d i n g  to P i o n e e r s’ H o m e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 7 , 5 1 5 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. The

f u l l  f a i t h j  c r e d i t  a n d  r e s o u r c e s  of  t h e  s t a t e  a r e  p l e d g e d  to th e  p a y m e n t  of

th e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  any, on t h e s e  

bo n ds .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37.15 as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s ua n c e .

* Sec. 2. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  th e  q u a l i f i e d  

v o t e r s  o f  the  s t at e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  to be k n o w n  as the "1974 

P i o n e e r s’ H o m e s  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the 

p r o c e e d s  o f  t h e  s a l e  of  th e  b o n d s  d e s c r i b e d  in s e c . 1 o f  t his A c t  e x c e p t  

fo r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  the 

"1974 P i o n e e r s '  H o m e s  F u n d "  to th e  D e p a r t m e n t  of P u b l i c  W o r k s  the s u m  of 

$ 7 , 5 1 5 , 0 0 0  . T h e  p r o c e e d s  of t h e s e  b o n d s  s h a l l  be  a l l o c a t e d  as follows:

(1) a d d i t i o n s  to th e  h o m e  in P a l m e r  $ 5 6 5 , 0 0 0

(2) c o n s t r u c t i n g  a n d  e q u i p p i n g  a h o m e  

i n  A n c h o r a g e  ( P h a s e  II) $ 6 , 4 1 0 , 0 0 0

(3) c o n s t r u c t i n g  a n d  e q u i p p i n g  a h o m e  

i n  K o t z e b u e  ( P h a s e  II) $ 5 4 0 , 0 0 0
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* Sec, 3 . I f  the issuance  o f  these bonds is  a u th o r iz e d  by the q u a l i f ie d  

vo te rs  o f  the s t a t e , the amount o f  $26 ,300  o r as much o f  th a t  amount as is  

found necessary is  a p p ro p r ia te d  from  the g e n e ra l fund  o f the  s ta te  to  the 

s ta te  bond committee to  c a rry  out the p ro v is io n s  o f  t h is  Act and to  pay 

expenses In c id e n t  to  the s a le  and issuance  o f  the bonds a u th o r iz e d  in  t h is  

A ct, The amounts expended from  the a p p ro p r ia t io n  a u th o r iz e d  by t h is  s e c t io n  

s h a l l  be re im bu rsed  to  the g e n e ra l fund  from  the proceeds o f  the  s a le  o f  

the bonds a u th o r iz e d  by t h is  A c t,

* Sec, 4 . The q u e s t io n  whether the bonds a u th o r iz e d  in  t h is  Act are to 

be is s u e d  s h a l l  be subm itted  to  the q u a l i f ie d  vo te rs  o f  the  s ta te  a t the

next s ta te  g e n e ra l e le c t io n  and s h a l l  read  s u b s t a n t ia l ly  as f o l lo w s :

P ro p o s it io n  

S tate  G enera l O b lig a t io n  P io n e e rs ’ Homes 

• Bonds $ 7 ,5 1 5 ,0 0 0

S h a l l the S tate o f A la s ka  is s u e  i t s  g e n e ra l o b l ig a t io n  bonds 

in  the p r in c ip a l  amount o f  not more than  $ 7 ,5 1 5 ,0 0 0  fo r  the 

purpose  o f  p a y in g  the cost o f  c o n s t ru c t in g  and a d d in g  to  

P io n e e rs ' Homes?

Bonds Yes [ ] j

Bonds No [ ]

* Sec. 5 • T h is  Act takes e f fe c t  on the day a f t e r  i t s  passage and a p p ro v a l

o r on the day i t  becomes law  w ith o u t  a p p ro v a l .
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