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In t ro d u c e d : 3/13/73
R e f e r r e d : Commerce

S E N A T E  B I L L  NO. 207 

I N  T H E  L E G I S L A T U R E  OP T H E  S T A T E  O P  A L A S K A  

E I G H T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  Act e n t i t l e d :  " A n  A c t  r e l a t i n g  to b a n k  h o l i d a y s  a n d  c l o s i n g s . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OP T H E  S T A T E  OF A L A SK A :

* S e c t i o n  1. AS 06 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  03- O P T I O N A L  F I V E - D A Y  W E E K ,

L E G A L  H O L I D A Y S  A N D  E M E R G E N C Y  C L O S I N G S .

Sec. 0 6 . 0 3 . 0 1 0 .  O P T I O N A L  F I V E - D A Y  W E E K ,  L E G A L  H O L I D A Y S  A N D  

E M E R G E N C Y  C L O S I N G S .  (a) A b a n k ,  t r u s t  c o m p a n y ,  or s a v i n g s  a n d  loa n  

a s s o c i a t i o n ,  o r g a n i z e d  or d o i n g  b u s i n e s s  u n d e r  t h e  l a w s  of the state,

or a n a t i o n a l  b a n k ,  m a y  r e m a i n  c l o s e d  o n  a ny  d a y  of t h e  w e e k  u p o n  t h e

d e s i g n a t i o n  o f  t h e  d a y  at l e a s t  15 d a y s  In a d v a n c e  by t h e  a d o p t i o n  of 

a r e s o l u t i o n  to t ha t  e f f e c t  b y  a m a j o r i t y  v o t e  o f  th e b o a r d  of d i r e c­

to r s  a n d  a p p r o p r i a t e  p r i n t e d  n o t i c e  o f  t h a t  acti o n .

(b) A  b a n k ,  t r u s t  c o m p a n y ,  or s a v i n g s  a n d  l o a n  a s s o c i a t i o n ,

o r g a n i z e d  o r  d o i n g  b u s i n e s s  u n d e r  t h e  la w s  o f  t h e  state, or a n a t i o n a l  

b a n k , m a y  r e m a i n  c l o s e d  o n  t h e  l e g a l  h o l i d a y s  d e s c r i b e d  i n  AS 4 4 . 1 2 . 0 1 0  

a n d  4 4 . 1 2 . 0 2 0 .  A n o t i c e  of h o l i d a y  c l o s i n g  s h a l l  be p o s t e d  in the

p l a c e  of b u s i n e s s  a f f e c t e d  at l e a s t  15 d a y s  in ad v a n c e .

(c) N o  b a n k ,  t r u s t  c o m p a n y ,  or s a v i n g s  a n d  l o a n  a s s o c i a t i o n  m a y  

b e  c l o s e d  f o r  m o r e  t h a n  t h r e e  c o n s e c u t i v e  d a y s  e x c e p t  b y  s p e c i a l  p e r­

m i s s i o n  of t h e  d e p a r t m e n t .

(d) I f  a c o n t r a c t  b y  Its t e r m s  r e q u i r e s  t h e  p a y m e n t  of m o n e y  or 

t h e  p e r f o r m a n c e  of a c o n d i t i o n  o n  a h o l i d a y  a l l o w e d  u n d e r  (a), (b) or

(c) of t h i s  s e c t i o n  b y  or at a s t a t e  or n a t i o n a l  b ank, t r u s t  c o m p a n y ,  

or s a v i n g s  a n d  l o a n  a s s o c i a t i o n ,  p a y m e n t  m a y  b e  m a d e  or th e  c o n d i t i o n
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p e r f o r m e d  o n  t h e  n ext s u c c e e d i n g  b u s i n e s s  day w i t h  t h e  s ame e f f e c t  as 

if m a d e  or p e r f o r m e d  in a c c o r d a n c e  w i t h  t h e  t e r m s  of th e  c o n t r a c t .

(e) In an e m e r g e n c y ,  as d e f i n e d  b y  the d e p a r t m e n t ,  a bank, t r u s t  

c o m p a n y ,  or s a v i n g s  an d l o a n  a s s o c i a t i o n ,  in t h e  r e a s o n a b l e  a n d  p r o p e r  

e x e r c i s e  of its d i s c r e t i o n ,  m a y  d e t e r m i n e  n o t  to o p e n  a n y  of its 

o f f i c e s  on a b u s i n e s s  d ay  or, if h a v i n g  o p en e d ,  to c l o s e  any o f f i c e  

d u r i n g  t h e o c c u r r e n c e  of an e m e r g e n c y .  If c o m m u n i c a t i o n  f a c i l i t i e s  are 

o p e r a t i v e ,  the  d e p a r t m e n t  s h al l  be n o t i f i e d ,  or in the c a s e  of a 

n a t i o n a l  b a n k  t h e  c o m p t r o l l e r  of the c u r r e n c y ,  of the n o n o p e n i n g  or the 

c l o s i n g  b e f o r e  t a k i n g  t h e  acti o n .  Any  act r e l a t i n g  to t h e  o f f i c e  w h i c h  

has not b e e n  o p e n e d  or w h i c h  h a s  b e e n  c l o s e d  fo r  an y  p e r i o d  o f  t i m e  

u n d e r  t h i s  s u b s e c t i o n  m a y  be p e r f o r m e d  on the n e x t  s u c c e e d i n g  b u s i n e s s  

d a y  the o f f i c e  is r e o p e n e d  f o r  b u s i n e s s .  No l i a b i l i t y  or loss of 

r i g h t s  of an y  k i n d  o n  t h e  par t  of a n y  p e r s o n ,  f irm, or c o r p o r a t i o n  or 

of th e  b an k ,  t r u st  c o m p a n y ,  o r  s a v i n g s  a n d  l o a n  a s s o c i a t i o n  r e s u l t s  

f r o m  the n o n o p e n i n g  or c l o s i n g .

* Sec. 2. AS 0 6 . 0 5 . l 6 6  is r e p e a l e d .
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