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IN THE  L E G I S L A T U R E  OP TH E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  " A n  Act r e l a t i n g  to th e  r e s i d e n c e  e x e m p t i o n . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 0 9 . 35. 0 9 0 ( a ) is a m e n d e d  to read;

(a) Th e h o m e s t e a d  of a n y  f a m i l y  is, or th e  p r o c e e d s  of t h e h o m e­

stead are  e x e m p t  f r o m  j u d i c i a l  sale  for t h e  s a t i s f a c t i o n  of a n y  l i a b i l i t y  

c o n t r a c t e d  or j u d g m e n t  on de b t  e x c e p t  as p r o v i d e d  in t h i s  section. The 

h o m e s t e a d  c o n s i s t s  of the a c t u a l  a b o d e  of an d  o w n e d  by th e  f a m i l y  or 

s ome m e m b e r  of th e family. It s h a ll  not e x c e e d  $ 1 2 , 0 0 0  in va l u e , and 

not e x c e e d  1 6 0  a c r e s  in e x t e n t  if l o c a t e d  o u t s i d e  a t o w n  o r  c i t y  laid  «  

o f f  i nto b l o c k s  or lots, or not e x c e e d  o n e - f o u r t h  of one a c r e  if 

l o c a t e d  in a t o w n  or city. T h i s  s e c t i o n  d o e s  no t  a p p l y  to d e c r e e s  for 

the f o r e c l o s u r e  of a m o r t g a g e ,  d e e d  o f  t r u s t , l a b o r  a n d  m a t e r i a l m e n ' s  

l i e n  or c o n d i t i o n a l  sales c o n t r a c t  p r o p e r l y  ex e c ut e d .  If the ow n e r s  

of a h o m e s t e a d  ar e  m a r r i e d ,  it s hall be e x e c u t e d  by h u s b a n d  an d  wife.

W h e n  a n  o f f i c e r  l e v i e s  u p o n  a h o m e s t e a d ,  th e  o w n e r  or the wife, 

h u s b a n d ,  a g e n t ,  or a t t o r n e y  of t h e  o w n e r  m a y  n o t i f y  the o f f i c e r  t h a t  he 

c l a i m s  t h e  p r e m i s e s  as his h o m e s t e a d ,  d e s c r i b i n g  it by m e t e s  an d  

b o u n d s ,  lo t  or b l o c k ,  or l e g a l  s u b d i v i s i o n .  T h e  o f f i c e r  shall n o t i f y  

the c r e d i t o r  o f  t h e  claim, and, If the h o m e s t e a d  e x c e e d s  the m a x i m u m  

in t h i s  s e c t i o n  a n d  he c o n s i d e r s  it of g r e a t e r  v a l u e  t h a n  $12,000, 

t h e n  h e  m a y  a p p l y  to the c o u r t  for th e  a p p o i n t m e n t  o f  t h r e e  d i s i n t e r­

ested p e r s o n s  to a p p r a i s e  th e  h o m e s t e a d ,  c o m m e n c i n g  w i t h  the 20 a cres 

of th e  lot u p o n  w h i c h  t h e  d w e l l i n g  is l o c a t e d ,  a p p r a i s i n g  e a c h  lot or 

20 a c r e s  s e p a r a t e l y ;  and, if th e  h o m e s t e a d  e x c e e d s  $12,000, th e n  the
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o f f i c e r  shall p r o c e e d  to sell all in e x c e s s  of $ 1 2 , 0 0 0  by lots or 

sm a l l e s t  l e g a l  s u b d i v i s i o n s , o f f e r i n g  t h e m  in t h e  o r d e r  d i r e c t e d  by 

t h e  j u d g m e n t  d e b t o r  if h e  c h o o s e s  to d i r e c t ; o t h e r w i s e ,  h e  s h a l l  sell 

t h e m  so as to l ea v e  the h o m e s t e a d  as c o m p a c t  as p o s s i b l e . T h e  h o m e­

ste a d  is exe m pt  f r o m  sale or l eg a l  p r o c e s s  a f t e r  t he  d e a t h  of the 

p e r s o n  e n t i t l e d  to the h o m e s t e a d  fo r th e  c o l l e c t i o n  o f  a debt  for 

w h i c h  it c o u l d  not h a v e  b e e n  sol d  d u r i n g  h i s  l i f e t i m e .
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