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B Y  T H E  R U L E S  C O M M I T T E E  B Y  R E Q U E S T
I N  T H E  S E N A T E  OF T H E  L E G I S L A T I V E  C O U N C I L

S E N A T E  B I L L  NO. 124 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  Act e n t i t l e d :  "An A c t  r e l a t i n g  to s t u d e n t  f i n a n c i a l  aid; and p r o­

v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 1 4 . 4 0 . 7 5 3  is a m e n d e d  to read:

Sec.. 1 4 . 4 0 . 7 5 3 .  F I N A N C I A L  A I D  [ S E L E C T I O N ]  C O M M I T T E E .  (a) T h e r e  

is c r e a t e d  t h e  s t u d e n t  f i n a n c i a l  a i d  [ L O A N  A N D  T U I T I O N  G R A N T  S E L E C T I O N ]  

c o m m i t t e e  c o m p o s e d  of s e v e n  m e m b e r s  a p p o i n t e d  by t h e  g ov e r n o r .  The 

c o m m i t t e e  is c o m p o s e d  of t h e  c o m m i s s i o n e r  of e d u c a t i o n  a n d  at l e a s t  one 

u n d e r g r a d u a t e  s t u d e n t ,  on e  p e r s o n  e m p l o y e d  as a h i g h  s c h o o l  c o u n s e l o r ,  

one p e r s o n  f r o m  a m i n o r i t y  g r o u p  and on e  p e r s o n  r e p r e s e n t i n g  t h e  f i e l d  

of v o c a t i o n a l - t e c h n i c a l  t r a i n i n g .  No m e m b e r  m a y  be th e  p r e s i d e n t  or a 

s e n i o r  a d m i n i s t r a t i v e  o f f i c e r  of a c o l l e g e  or u n i v e r s i t y .  M e m b e r s  

s e r v e  f o r  a s t a g g e r e d  t w o - y e a r  term, d e t e r m i n e d  b y  lot, e x c e p t  t hat the 

u n d e r g r a d u a t e  s t u d e n t  m a y  s e r v e  on l y  d u r i n g  the t i m e  h e  is e n r o l l e d  as 

a f u l l - t i m e  s t u dent. V a c a n c i e s  shall b e  f i l l e d  i n  t h e  same m a n n e r  as 

o r i g i n a l  a p p o i n t m e n t  [AT T H E  P L E A S U R E  OF T H E  G O V E R N O R ] .  The c o m m i t t e e  

s h a l l e l e c t  its c h a i r m a n .  T h e  c o m m i s s i o n e r  of e d u c a t i o n  is th e  [SHALL 

A C T  AS] e x e c u t i v e  s e c r e t a r y  of th e  c o m m i t t e e .  T h e  D e p a r t m e n t  of E d u c a­

ti o n  is c h a r g e d  w i t h  a d m i n i s t e r i n g  the p r o g r a m s  [PRO G R A M ]  e s t a b l i s h e d  

by secs. 751 - 806 of t h i s  chapter.

(b) M e m b e r s  of t h e  [ S E L E C T I O N ]  c o m m i t t e e  s e r v e  w i t h o u t  c o m p e n s a­

ti o n  but ar e  e n t i t l e d  to p e r  d i e m  and t r a v e l  e x p e n s e s  a u t h o r i z e d  by law 

f o r  b o a r d s  a n d  c o m m i s s i o n s .

(c) T h e  [ S E L E C T I O N ]  c o m m i t t e e  s h a l l  m a k e  a n  a n n u a l  r e p o r t  to the
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g o v e r n o r , t h e  [AND] l e g i s l a t u r e  a n d  the p r i v a t e  c o l l e g e s  an d  u n i v e r s i t i e s  

w h e r e  s t u d e n t s  r e c e i v i n g  t u i t i o n  g r a n t s  ar e  e n r o l l e d  r e v i e w i n g  th e  

w o r k  of the c o m m i t t e e .

(d) The [ S E L E C T I O N ]  c o m m i t t e e  s h a l l  m e e t  at l e a s t o n c e  a y e a r .

T h e  m e e t i n g s  s h a ll  be h e l d  at t h e  c all of t h e  c h a i r m a n  o r  u p o n  p e t i t i o n  

b y  t w o  m em b e r s .

* Sec. 2. AS 1 4 . 4 0 . 7 5 5 ( b )  is a m e n d e d  to read:
'

(b) A p e r s o n  w h o s e  l o a n  o r  g r a n t  a p p l i c a t i o n  is no t  r e c o m m e n d e d  

or p r e s e n t e d  to th e  c o m m i t t e e  b y  the e x e c u t i v e  s e c r e t a r y  m a y  a p p e a l  to 

th e  [S E L E C T I O N ]  c o m m i t t e e  t h r o u g h  the c h a i r m a n  o f  th e  c o m m i t t e e  a n d  the 

c o m m i t t e e  s h a l l  c o n s i d e r  t h e  a p p l i c a t i o n .

* S e c . 3• A S '14.40.757 is a m e n d e d  to r e a d :

Sec. 1 4 . 40 . 7 5 7 .  A D M I N I S T R A T I O N  OP P R O G R A M .  The e x e c u t i v e  secretar; 

s h a l l  a d m i n i s t e r  the p r o g r a m s  [P RO G R A M ]  s u b j e c t  t o  r e v i e w  by t h e  c o m­

m i t t e e  an d  t h o s e  [SUCH] r e g u l a t i o n s  as th e  c o m m i t t e e  m a y  p r e s c r i b e .

T h e  p r o m u l g a t i o n  of t h e s e  r e g u l a t i o n s  is n o t  s u b j e c t  t o the  A d m i n i s t r a­

t i v e  P r o c e d u r e  Ac t  (AS 44.62), but a co p y  of th e  r e g u l a t i o n s  s h a l l  be

d i s t r i b u t e d  to e a c h  a p p l i c a n t .

* S e c . 4. AS 1 4 . 4 0 . 7 5 9  is a m e n d e d  to r e a d :

S e c . 14 . 4 0 . 7 5 9 .  U N D E R G R A D U A T E  L O A N S . Th e  [ S E L E C T I O N ]  c o m m i t t e e  

m a y  m a k e  a loan, not to e x c e e d  $ 2, 5 0 0  in a n y  o n e  s c h o o l  y ear, to an

u n d e r g r a d u a t e  st u d e n t  e l i g i b l e  u n d e r  s e c . 765 of this c h a p t e r .

* Sec. 5 . AS 1 4 . 4 0 . 7 6 1  Is a m e n d e d  to read;

Sec. 14 . 4 0 . 7 6 1 .  G R A D U A T E  L O A N S . T h e  [ S E L E C T I O N ]  c o m m i t t e e  m a y  

m a k e  a loan, n o t  to e x c e e d  $ 5 S000 in a n y  o n e  s c h o o l  y e ar ,  to a g r a d u a t e  J 

s t u d e n t  wh o  Is e l i g i b l e  u n d e r  sec. 765 o f  t h i s  c h a p t e r  an d  is p u r s u i n g  

an a d v a n c e d  degr e e.  j

* Sec. 6 . AS 1 4 . 4 0 . 7 6 3 ( f )  is a m e n d e d  to r e a d ;  j

(f) I n t e r e s t  on a lo a n  g i v e n  u n d e r  s e c s . 751 - 806 of this
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c h a p t e r  is at t h e  r a t e  of f i v e  p e r  cen t  a y e a r .

* Sec. 7. AS 1 4 . 4 0 . 7 7 6 ( a )  is a m e n d e d  t o  read:

(a) Th e  e x e c u t i v e  s e c r e t a r y  of th e  [ S E L E C T I O N ]  c o m m i t t e e  s h al l  

a w a r d  a t u i t i o n  g r a n t  to a s t u d e n t  in a n  a m o u n t  up to t h e  d i f f e r e n c e  

b e t w e e n  (1) t h e  c o s t ,  in a c i t y  w h e r e  t h e r e  is b o t h  a f o u r - y e a r  s t at e  

u n i v e r s i t y  a n d  a f o u r - y e a r  p r i v a t e  u n i v e r s i t y  or in a c i t y  w h e r e  t h e r e  

is b o t h  a t w o - y e a r  s t a t e  c o m m u n i t y  c o l l e g e  a n d  a t w o - y e a r  p r i v a t e  

c o l l e g e ,  f o r  the  o p e r a t i o n  of t h e  s t a t e  i n s t i t u t i o n  on a f u l l - t i m e  

s t u d e n t  p e r  academic, y e a r  b a s i s ,  a n d  (2) t h e  t u i t i o n  p a i d  b y  t h e stud e n t  

at t h e  s t a t e  i n s t i t u t i o n  in t h o s e  l o c a t i o n s ,  b u t  in no c a s e  m a y  the 

a m o u n t  e x c e e d  $1,4 0 0 .  T h e  t u i t i o n  g r a n t  p a i d  to a f u l l - t i m e  student 

m a y  n o t  be  in a n  a m o u n t  t h a t  w o u l d  r e s u l t  in a s t u d e n t  p a y i n g  les s  in 

t u i t i o n  or f e e s  at a p r i v a t e  c o l l e g e  or u n i v e r s i t y  t h a n  w o u l d  be r e­

q u i r e d  fo r  a s i m i l a r  e n r o l l m e n t  at t h e  s t a t e  i n s t i t u t i o n  in t he  same 

city. T h e  g r a n t  [ AM O U N T ]  is to b e  a p p l i e d  by th e  s t u d e n t  t o w a r d  his 

t u i t i o n  at t h e  p r i v a t e  u n i v e r s i t y  or c o l l e g e  in w h i c h  he e n r olls.

* Sec. 8. AS 1 4 . 4 0 . 7 7 6  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

(c) Th e  c o m p u t a t i o n  u n d e r  (a) of this s e c t i o n  s h a l l  b e  m a d e  by 

t h e  e x e c u t i v e  s e c r e t a r y .  H e  s h a l l  p u b l i s h  the a c c o u n t i n g  p r o c e d u r e s  

e m p l o y e d  i n  m a k i n g  t h e  c o m p u t a t i o n ,  i n c l u d i n g ,  but not l i m i t e d  to, the 

t i m e  p e r i o d  o n  w h i c h  t h e  c o m p u t a t i o n  is b a s e d  a n d  th e  c o s t  f i g u r e s  used. 

T h i s  c o s t  d a t a  s h a l l  be m a d e  a v a i l a b l e  f o r  i n f o r m a t i o n  p u r p o s e s  to the 

o f f i c e r s  o r  a d m i n i s t r a t o r s  of th e  s t a t e i n s t i t u t i o n  w h o s e  cost of 

o p e r a t i o n s  is th e  b a s i s  for the c o m p u t a t i o n  and to t h e  o f f i c e r s  or 

a d m i n i s t r a t o r s  o f  t h e  p r i v a t e  c o l l e g e s  a n d  u n i v e r s i t i e s  in w h i c h  s t u d e n t  

r e c e i v i n g  t u i t i o n  g r a n t s  a r e  e n r o l l e d . A c o m m i t t e e  c o n s i s t i n g  of a 

q u a l i f i e d  m e m b e r  o f  t h e  s t a f f  of the d i v i s i o n  of b u d g e t  a nd  m a n a g e m e n t  

o f  t h e  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  d e s i g n a t e d  by the c o m m i s s i o n e r ,  a 

q u a l i f i e d  m e m b e r  o f  t h e  s t a f f  of the L e g i s l a t i v e  B u d g e t  a n d  Audit

- 3 -
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C o m m i t t e e  d e s i g n a t e d  by the c h a i r m a n  of th e  c o m m i t t e e ,  an d  o n e o t h e r

s p e c i a l l y  q u a l i f i e d  p e r s o n  in the f i e l d  o f  a c c o u n t i n g s  b u s i n e s s  m a n a g e­

men t  or i n s t i t u t i o n a l  f i n a n c e  a p p o i n t e d  by th e  g o v e r n o r s s h a l l  r e v i e w ,  

a n d  m a y  hear a n  a p p e a l  f rom, t h e  d e t e r m i n a t i o n  of t h e  c o m p u t a t i o n  by 

t h e  e x e c u t i v e  s e c r e t a r y .  No o f f i c e r ,  a d m i n i s t r a t o r ,  or  o t h e r  m e m b e r  

of the s t a f f  of a s t a t e I n s t i t u t i o n  w h o s e  c ost of  o p e r a t i o n s  is u n d e r  

r e v i e w  or an o f f i c e r , a d m i n i s t r a t o r ,  or o t h e r  m e m b e r  of t h e  s t a f f  of

t h e  p r i v a t e  c o l l e g e s  or u n i v e r s i t i e s  i n  w h i c h  s t u d e n t s  r e c e i v i n g  t u i t i o n

g r a n t s  ar e  e n r o l l e d  m a y  be a m e m b e r  of t h a t  c o m m i t t e e .

* See. 9. AS l 4 . t 0 . 7 8 l  Is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) The a m o u n t  of t h e  m a x i m u m  t u i t i o n  g r a n t  u n d e r  sec. 776 of 

t h i s  c h a p t e r  t h a t  m a y  be a w a r d e d  to a s t u d e n t  w h o  is a l s o  t h e  r e c i p i e n t  

of a f e d e r a l  g r a n t  for t u i t i o n  is c o m p u t e d  a c c o r d i n g  to the f o r m u l a

G e q u a l s  P m i n u s  S m i n u s  F, in w h i c h

(1) G = the g r a n t  a wa r d e d ,  w h i c h  in no c a s e  m a y  e x c e e d  $1,400;

(2) P = the  t u i t i o n  c h a r g e d  b y  t h e  p r i v a t e  c o l l e g e  or u n i­

ve r s i t y  in w h i c h  t h e  s t u d e n t  is e n r o l l e d ;

(3) S - the fee or t u i t i o n  p a i d  b y  a s t u d e n t  at t h e  s t a t e  

i n s t i t u t i o n  in t h e  sam e  c ity w h e r e  the p r i v a t e  c o l l e g e  or u n i v e r s i t y  is 

l o c a t e d ;

(4) P = the a m o u n t  of any f e d e r a l  g r a n t  fo r  t u i t i o n  t h e

s t u d e n t  m a y  recei v e .

.* S e c . 10. AS 1 4 . 4 0 . 7 8 6  is a m e n d e d  by a d d i n g  n e w  s u b s e c t i o n s  to read:

( f ) F o r  the p u r p o s e s  of (b) and (c) of t h i s  se c t i o n ,  " n o n p u b l i c  

s o u r c e s” m e a n s  g i f t s  or  g r a n t s  f r o m  p r i v a t e  i n d i v i d u a l s , c o r p o r a t i o n s ,

f o u n d a t i o n s  or o t h e r  p h i l a n t h r o p i c  o r g a n i z a t i o n s ;  t h e s e  g i f t s  or 

g r a n t s  are ones in w h i c h  th e  d o n e e’s i n t e r e s t  v e s t s  i m m e d i a t e l y .  L o a n s  

o b t a i n e d  f r o m  a n y  s o u r c e  an d  s t u d e n t  p a y m e n t s  fo r t u i t i o n ,  f e e s , r o o m

a,nd b o a r d  or for o t h e r  a u x i l i a r y  s e r v i c e s  ar e  n o t  ’’no n p u b l i c  s o u r c e s "
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as t h a t  t e r m  is u s e d  in (b) a n d  (c) of  t h i s  s ec tion. F o r  t h e  p u r p o s e s  

o f  ( c ) a n d  (d) o f  t h i s  s e c t i o n  a s c h o l a r s h i p  in th e  a m o u n t  o f  t u i t i o n ,  

or in t h e  a m o u n t  of t u i t i o n  n o t  c o v e r e d  by a t u i t i o n  g r a n t , is n e i t h e r  

a " r e m i s s i o n  o f  t u i t i o n "  n o r  a " c o n t r a c t u a l  a g r e e m e n t  u n d e r  t h e  t e r m s  

of w h i c h  a s t u d e n t  c o v e r e d  by th e  c o n t r a c t  p a y s  less t h a n  th e  p u b l i s h e d  

t u i t i o n "  as t h o s e  t e r m s  ar e  u s e d  in ( c ) an d (d) of t h i s  s e c tion.

(g) It is t h e  i n t e n t i o n  o f  t h e  l e g i s l a t u r e  t h a t  t h e  t u i t i o n  g r a n t

i n c o m e  b e  u s e d  s o l e l y  for th e  s u p p o r t  o f ' t h e  a c a d e m i c  or I n s t r u c t i o n a l

p r o g r a m .  A  p r i v a t e  c o l l e g e  or u n i v e r s i t y  in w h i c h  s t u d e n t s  r e c e i v i n g  

t u i t i o n  g r a n t s  a r e  e n r o l l e d  m a y  not u s e  the I n c o m e  d e r i v e d  f r o m  th e  

t u i t i o n  g r a n t  for

(1) c o n s t r u c t i o n  or c a p i t a l  i m p r o v e m e n t  c o s t s  an d  c o n s e q u e n t  

d e b t  s e r v i c e ;

(2) e x p e n d i t u r e s  fo r  r e s e a r c h  a n d  p u b l i c  s e r v i c e ;

(3) f u n d - r a i s i n g  a n d  g e n e r a l  d e v e l o p m e n t  c o s t s ;

(4) v a r s i t y  or i n t r a m u r a l  a t h l e t i c s ;

(5) t h e  s u p p o r t  of a u x i l i a r y  s e r v i c e s , i n c l u d i n g  but not 

l i m i t e d  to f o o d  s e r v i c e s , d o r m i t o r i e s , r e s i d e n c e  h a l l s , or o t h e r  f or m s  

o f  s t u d e n t  o r  f a c u l t y  h o u s i n g ;  or

(6) o t h e r  e x t r a - c u r r i c u l a r  s t u d e n t  a c t i v i t i e s  or s e r v i c e s .

* S e c . 11. A S  1 4 . 4 0 . 7 9 6  is a m e n d e d  to r e a d :

Sec. 1 4 . 4 0 . 7 9 6 .  A P P L I C A T I O N  A N D  C E R T I F I C A T I O N .  A p p l i c a t i o n  for

t u i t i o n  g r a n t s  m u s t  be s u b m i t t e d  to t h e  e x e c u t i v e  s e c r e t a r y . T h e  a p p l i­

c a t i o n  d e a d l i n e  f o r  a s c h o o l  y e a r  s h a l l  be d e t e r m i n e d  b y  the  e x e c u t i v e

s e c r e t a r y  [ S E L E C T I O N  C O M M I T T E E ] . T h e  e x e c u t i v e  s e c r e t a r y  [OF TH E  

S E L E C T I O N  C O M M I T T E E ]  m a y  a w a r d  g r a n t s  o n l y  a f t e r  t h e  i n s t i t u t i o n  of 

h i g h e r  e d u c a t i o n  has  c e r t i f i e d  t h a t  t h e  s t u d e n t  has e n r o l l e d  in a f u l l­

tim e  or p a r t - t i m e  c o u r s e  of s t u d y  in a n  a s s o c i a t e ,  b a c c a l a u r e a t e  or 

g r a d u a t e  d e g r e e  p r o g r a m .  Th e  e x e c u t i v e  s e c r e t a r y  [ S E L E C T I O N  C O M M I T T E E ]
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s h a l l  d e t e r m i n e  t h e a p p r o p r i a t e  f o r m u l a  f o r  a w a r d i n g  t u i t i o n  g r a n t s  to 

p a r t - t i m e  s t u d e n t s . H e  [, A N D  T H E  C O M M I T T E E ]  s h a l l  be g u i d e d  b y  t h e  J 

p r o v i s i o n s  of s e c , 776 of this c h a p t e r  in m a k i n g  th a t  d e t e r m i n a t i o n : 

the d i f f e r e n c e  b e t w e e n  (1) the cost of o p e r a t i o n  f o r  th e  s t a t e  i n s t i­

tu t i o n  p e r  s e m e s t e r  c r e d i t  h o u r  a n d (2) th e  f e e  p a i d  b y  t h e  s t u d e n t  at 

the st a t e  i n s t i t u t i o n  p e r  s e m e s t e r  c r e d i t  h o u r ,  bu t  n o t  to e x c e e d  an 

a p p r o p r i a t e  p o r t i o n  of $1,400. T h e  t u i t i o n  g r a n t  p a i d  to a p a r t - t i m e  

s t u d e n t  m a y  n o t  be in a n  a m o u n t  tha t  w o u l d  r e s u l t  i n  a s t u d e n t  p a y i n g  

less in t u i t i o n  or fees at a p r i v a t e  c o l l e g e  or u n i v e r s i t y  t h a n  w o u l d  

be r e q u i r e d  fo r a s i m i l a r  e n r o l l m e n t  at th e  s t a t e  i n s t i t u t i o n  in th e  

same c i t y .

* Sec. 12. AS 1 4 . 4 0 . 801(a) is a m e n d e d  to r e a d :

(a) The e x e c u t i v e  s e c r e t a r y  m a y  d e c l i n e  to a w a r d  t u i t i o n  g r a n t s  j 

u n d e r  s e c . 776 of thi s  c h a p t e r  to s t u d e n t s  a t t e n d i n g  an i n s t i t u t i o n  If 

he f i n d s  t h a t  the f i s c a l  a n d  b u s i n e s s  m a n a g e m e n t  p r a c t i c e s  of the  i n s t i -  

t u t i o n  are i n a d e q u a t e  in c o m p a r i s o n  w i t h  th e  p r a c t i c e s  of s i m i l a r

1
i n s t i t u t i o n s . H o w e v e r ,  a n  i n s t i t u t i o n  w h o s e  f i s c a l  a n d  b u s i n e s s  m a n a g e­

me n t  p r a c t i c e s  are f o u n d  i n a d e q u a t e  as r e f l e c t e d  in an a n n u a l  a u d i t  

c o n d u c t e d  a c c o r d i n g  to a u d i t i n g  s t a n d a r d s  a p p l i c a b l e  to a n  i n s t i t u t i o n  

of h i g h e r  e d u c a t i o n  by  a c e r t i f i e d  p u b l i c  a c c o u n t i n g  f i r m  o f  th e i n s t l -  j 

t u t i o n ' s  s e l e c t i o n  m a y  a p p e a l  t h e  d e t e r m i n a t i o n  of t h e  e x e c u t i v e  

s e c r e t a r y  to the s ame c o m m i t t e e  a p p o i n t e d  u n d e r  s e c . 776(c) of this 

■ c h a p t e r  [ S E L E C T I O N  C O M M I T T E E  T H R O U G H  T H E  C H A I R M A N  O F  TH E  C O M M I T T E E ] .

* S e c . 13. AS 1 4 . 4 0 . 801(d) Is a m e n d e d  to r e a d :

(d) B e f o r e  an y  f u n d s  for t u i t i o n  g r a n t s  a r e  d i s b u r s e d ,  [THE 

C O M M I S S I O N E R  OF A D M I N I S T R A T I O N  AND] t h e  e x e c u t i v e  s e c r e t a r y  of t h e  |

[ S E L E C T I O N ]  c o m m i t t e e  s hall d e t e r m i n e  that no s t u d e n t  is r e c e i v i n g  a 

g r a n t t o  p a y  for c o u r s e s  o f  s t u d y  or a c a d e m i c  p r o g r a m s  l e a d i n g  to a n  

u n d e r g r a d u a t e  or g r a d u a t e  d e g r e e - t h a t  a r e  u n n e c e s s a r i l y  d u p l i c a t e d  at
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e a c h  o f  t h e  I n s t i t u t i o n s  [A R E Q U I R E D  C O U R S E  O R  C O U R S E S  I N  H I S  A R E A  OP 

S T U D Y  T H A T  A R E  O F F E R E D ]  u n d e r  a [THE] c o n s o r t i u m .

* S e c . 14. AS 14. 4 0 . 8 0 6 ( 3 )  is a m e n d e d  to read:

(3) " p a r t - t i m e  s t u d e n t " m e a n s  a s t u d e n t  w h o  is e n r o l l e d  and 

is in r e g u l a r  a t t e n d a n c e  at c l a s s e s  f o r  at l e a s t  six [TWO] but le s s  

t h a n  t w e l v e  s e m e s t e r  h o u r s  of c r e d i t  d u r i n g  t h e  s e m e s t e r ;

* Sec. 15. T h i s  A c t t a k e s  e f f e c t  on t h e  d a y  a f t e r  its p a s s a g e  a n d  a p p r o v­

al or  on the d a y  it b e c o m e s  la w  w i t h o u t  a p p r o v a l .
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