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IN THE SENATE SRR - ‘ ‘BY THE FINANCE COMMITTEE
' HOUSE..CS FOR SENATE BILL NO. 101

:: IN THE LEGISLATURE OF THE STATE OF-ALASKA
EIGHTH LEGISLATURE - FIRST SESSION
, A BILL |
For an Act entitled: "An vAct ‘relating to the teachers' retirement system;
_and providing for an efféctivemdate.“
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
¥ Section 1... AS 14,25.110(a) 1s amended to read: ‘
(a) A teacher who has completed either (1) 15 years of creditable
- service, the last five years of which have been memberéhip service 1n
the staté, and who has attained thé~age of 55 years, or (2) 25 [30]
years of-creditable service, the last five yearsbof which have beén
membership service in the state, may retire fromJSérvice, and apply
in Writing'ﬁo the administratorffor'retirement'sélary.. A retired
teacher,wh& has been recelving a disabllity retirement salary shallb
be eligibie,for a servlce retirement salary upon or after attaining
_age 60.. »
* Sec. 2. AS 14.25.120(c)(1) 1is amended to read:
'(l) If a teacher 1s either 60 years of -age or older or has
25 [30] years of creditable ‘service on the date which the application
for a retirement salary is filed and has paid into the retirement'fund
the full amount of his indebtedness, his annual retirement salary is
two per cent of his highest average base salary; as defined in (f) of
this sectlon, multiplied by the total number of .years of creditable
service, including credited fractional years. '
¥ Sec. 3. AS 14.25.120(c)(4) is amended to read:
| (4) If the teacher has not attained the age of 60 or
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completed 25 [30] years of creditable service on the date when applicati&n
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for retirement salary 1s filed, the annual retirement salary that would
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be due énd owing to the teacher 1f he were at least 60 shall be reduced

annually by'the amount derived from the following computations; milti-
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4 ply one-half of one per cent times the number of months, to the nearest

5 month, by which the applicant's attalned age on date of filing appii— ( g

6 cation falls short of 60 times the émount of annual retirement salary ? '; ,
7 that would be due and owing the teacher 1f he were at least 60. j v%

8| * Sec. 4. AS 14.25.050 is amended to read:

9 Sec. 14.25.050. CONTRIBUTIONS BY TEACHERS. Beginning July 1,
10 1970, each teacher shall contribute to the retirement fund an amount
H equal to 7.35 [SEVEN] per cent of his base sélary accrued from July 1
12 to the following June 30. The contribution shall be deducted by the
employer at the end of each payroll ﬁeriod. ' .

14 ¥ Sec. 5. AS 14.25.070 is amended to read:

15 Sec. 14.25.070. CONTRIBUTIONS BY EMPLOYER. An employer shall
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16 contribute to the retirement fund either (1) an amount equal to one=

half the percentage, as certified by the administrator, of the sum total

18 of the base salariles of all teachers that 1s required in addition to f 1
19 teacher contributions to provide the benefits ofvthis chapter tlimes the : 2
20 sum total'of the base salaries paid td teacherS’by the employer, orb ;
21 (2) . an amount equal to 5.5 [FIVE] per cent of_the sum total of the base '%
2 salaries paid to teachers by the employer, Whichever 1s 1ess. The i
3 contributions shall be transmitted to the administrator at the close ? fé
24 of each pay period. If the contributions are not submltted, the con- Qy‘é
2z tributions shall be deducted by the Department of.Educétion from state ?
2 funds due the school districts and transmitted to the teachers' retire- :g
27 ment systém'for deposit in the retirement fund. The Unlversity of Alasks - ?
% shall forward its contribution to the adminiStrétor at the close of i :
% each pay period for deposit by him in the retirement fund. i i
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# Sec. 6. AS 14.25.080 1s amended to read:

Sec. 14,25.080. CONTRIBUTIONS BY THE STATE. The state leglslature
may approprlate to the retirement fund an amount equal to elther one-
half the percentage, as cerfified by the administrator, of the amount
required in addition to teacher contributions fo provide the benefilts
of thils chapter or an amount equal to 5.5 [FIVE] per cent of the
teachers' base salaries, whichever 1s less. It ﬁay be appropriated
annually and deposited in the retirement fund monthly.

% Sec., 7. This Act takes effect on the day after its passage and approval

or on the day 1t becomes law without approval.
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