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Introduced: 3/19/74
Referred: PFinance

BY THE SPECIAL COMMITTEE ON
IN THE HOUSE ENERGY

HOUSE CONCURRENT RESOLUTION NO. 81
IN THE LEGISLATURE OF THE STATE OF ALASKA
EIGHIH LEGISLATURE - SECOND SESSION
Relating to the taking of the state'g

royalty interests in kind.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS large reserves of oll and gas have been discovered in Alaska
and numerous areas exlist throughout the state which are favorable for the
discovery of additional reserves; and

WHEREAS the state, under the terms of 1ts mineral leases, may elect
to recelve 1ts royalty interest in kind rather than in value; and

WHEREAS the state's royalty interest in these mineral resources is
of substantial quantilty; and

WHEREAS it is‘in the best interest of Alaska that the state determilne
what utilization can be made for these royalty resources in the state, in-
cluding thelr use for industrial development;

BE IT RESOLVED by the Alaska State Legislature that it respectfully
requests the Governor to direct the Department of Natural Resources to
notify the state's lessees of the North Slope leases of the state's election
to take its o0ll and gas 1n kind; and be i1t

FURTHER RESOLVED that the Governor 1s respectfully requested to instruct
the Departments of Natural Resources and Economic Development to actively
pursue contract negotiations for the utilization of these royalty resources
in the state with due consideration being given to industrial development,

the establishment of addlitional tax bases and the creation of employment

opportunities for Alaskans.
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