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IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  Ac t  e n t i t l e d :  " A n  Ac t c r e a t i n g  a n  A l i e n  B a n k  A c t . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A:

* S e c t i o n  1. AS 06 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  7. A L I E N  B A N K  ACT.

Sec. 0 6 . 0 7 - 0 1 0 .  U N A U T H O R I Z E D  B A N K I N G  B U S I N E S S  P R O H I B I T E D .  No 

p e r s o n  m a y ,  d i r e c t l y  or i n d i r e c t l y ,  e n g a g e  i n  b a n k i n g  in t h i s  s t a t e  or 

o p e r a t e  a r e p r e s e n t a t i v e  o f f i c e  in  this s t a t e  u n l e s s  he  is a u t h o r i z e d  

to do so by t h e  d e p a r t m e n t .

Sec, 0 6 . 0 7 . 0 2 0 .  C H A R T E R  A N D  C E R T I F I C A T E  OF A U T H O R I T Y .  (a) A n  

a l i e n  b a n k  m a y  a p p l y  to t h e  d e p a r t m e n t  fo r  a c h a r t e r  a n d  c e r t i f i c a t e  

o f  a u t h o r i t y  b y  f i l i n g  a l e t t e r  of i n t e n t  to o r g a n i z e  a s u b s i d i a r y  for 

t h e  p u r p o s e  o f  c o n d u c t i n g  b a n k i n g  b u s i n e s s .

(b) T h e d e p a r t m e n t  s h a l l  i s s u e  a c h a r t e r  a n d  c e r t i f i c a t e  of 

a u t h o r i t y  if

(1) t h e  s u b s i d i a r y  c o m p l i e s  w i t h  the r e l e v a n t  p r o v i s i o n s  of 

th e  A l a s k a  B a n k i n g  Code, i n c l u d i n g  AS 0 6 . 0 5 * 3 0 0 ,  0 6 . 0 5 * 3 0 7  - 0 6 . 0 5 . 3 2 5 ,  

0 6 . 0 5 . 3 3 0 ,  0 6 . 0 5 . 3 3 5 ( a )  a n d  (c), 0 6 . 0 5 . 3 4 0  - 0 6 . 0 5 . 4 2 5  a n d  thi s  p a r a­

graph;

(2) th e  h o l d i n g  c o m p a n y  is r e g i s t e r e d  w i t h  the B o a r d  of 

G o v e r n o r s  of t h e  F e d e r a l  R e s e r v e  Syst e m ;

(3) th e  a p p l i c a t i o n  is a p p r o v e d  by th e  F e d e r a l  D e p o s i t  

I n s u r a n c e  C o r p o r a t i o n ;

(4) t h e  s u b s i d i a r y  has  p a i d - i n  c a p i t a l  of $ 3 0 0 , 0 0 0  an d  p a i d -  

in s u r p l u s  of $ 2 0 0 , 0 0 0  or, i n  a d d i t i o n  to t h o s e  a m o u n t s ,  th a t  w h i c h

I n t r o d u c e d :  4 / 2 0 / 7 4
R e f e r r e d :  C o m m e r c e  a n d
J u d i c i a r y

IN T H E  H O U S E  B Y  T H E  C O M M E R C E  C O M M I T T E E

H O U S E  B I L L  NO. 858
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(5) the a l i e n  b a n k  d o e s  n o t  o w n  or c o n t r o l , d i r e c t l y  or 

i n d i r e c t l y , a s u b s i d i a r y  a l r e a d y  o p e r a t i n g  in the state.

(c) A s u b s i d i a r y  w h i c h  r e c e i v e s  a c h a r t e r  a n d  c e r t i f i c a t e  of 

a u t h o r i t y  u n d e r  this c h a p t e r  is s u b j e c t  to the p r o v i s i o n s  of the A l a s k a  

B a n k i n g  C ode an d  any r e g u l a t i o n s  p r o m u l g a t e d  u n d e r  it w h i c h  a re  not
I

i n c o n s i s t e n t  w i t h  thi s  ch a p t e r .  j

(d) A b a n k  o p e r a t i n g  u n d e r  the laws o f  a f o r e i g n  c o u n t r y  no t  h a v i n g  J 

a d e p o s i t  i n s u r a n c e  c o r p o r a t i o n  is p r o h i b i t e d  f r o m  o r g a n i z i n g  a s u b s i­

d i a r y  u n d e r  thi s  chapter.

Sec. 0 6 . 07 . 0 3 0 .  E X P I R A T I O N  A N D  R E N E W A L  OP CH A R T E R .  (a) Any 

c h a r t e r  g r a n t e d  u n d e r  t h i s  c h a p t e r  s h a l l  r e m a i n  in e f f e c t  for not

m o r e  t h a n  t e n  y e a r s  b e g i n n i n g  o n  the d a t e  the c h a r t e r  is g r a n te d .  J
s
i

(b) W i t h i n  180 d a y s  b e f o r e  the d at e  of e x p i r a t i o n  of s u c h  a j

c h a r t e r ,  the f o r e i g n  p e r s o n  or g r o u p  of f o r e i g n  p e r s o n s  to w h o m  it wa s  

g r a n t e d  m a y  r e a p p l y  to the d e p a r t m e n t  in th e  s a m e  m a n n e r  as the o r i g i n a l  

a p p l i c a t i o n  fo r  a c h ar t e r ,  for a p p r o v a l  to e x t e n d  the c h a r t e r  for a 

p e r i o d  of not m o r e  t h a n  10 yea r s .

(1) Th e  d e c i s i o n  to e x t e n d  the c h a r t e r  s h a l l  be m a d e  by the 

d e p a r t m e n t  in the same m a n n e r  as p r o v i d e d  in sec. 20 of this ch a p t e r .  J
(2) Th e  a p p l i c a t i o n  to r e n e w  the c h a r t e r  s h a l l  be s u p p o r t e d  j 

b y  an y  a d d i t i o n a l  i n f o r m a t i o n  t h e  c o m m i s s i o n e r  m a y  r e q u i r e .

Sec. 0 6. 0 7 - 0 4 0 .  R E V O C A T I O N  O R  S U S P E N S I O N  O F  C H A R T E R .  (a) The  

c o m m i s s i o n e r  m a y  r e v o k e  o r  s u s p e n d  any c h a r t e r  g r a n t e d  u n d e r  this

rtV ic ire t-rtv i f* • a
Vy ± J. C/ 9_, . i .  J _  -L  » |

(1) the s u b s i d i a z’y is c o n d u c t i n g  its b u s i n e s s  in a n  u n s a f e  | 

or u n s o u n d  m a n n e r ;

(2) the s u b s i d i a r y  v i o l a t e s  a l a w  of t h i s  s t a t e  or r e g u l a t i o n  

p r e s c r i b e d  by the d e p a r t m e n t ;  j

is c o n s i d e r e d  n e c e s s a r y  by the d e p a r t m e n t ;
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(3) the d i r e c t o r s  o f  th e  s u b s i d i a r y  k n o w i n g l y  v i o l a t e  or 

k n o w i n g l y  p e r m i t  a n  o f f i c e r ,  e m p l o y e e  or a g e n t  of the s u b s i d i a r y  to 

v i o l a t e  a p r o v i s i o n  o f  thi s  c h a p t e r ;

(4) the c a p i t a l  of the p a r e n t  c o m p a n y  o f  the s u b s i d i a r y  

is i m p a i r e d  or the c o m p a n y  is i n s o l v e n t ;

(5) the c a p i t a l  of the s u b s i d i a r y  is i m p a i r e d ;

(6) the s u b s i d i a r y  ha s  s u s p e n d e d  or r e f u s e d  p a y m e n t  o f  its

d e p o s i t s  or o t h e r  l i a b i l i t i e s  c o n t r a r y  to the t e r m s  of th e  s u b s i d i a r y ;

(7) the s u b s i d i a r y  or its p a r e n t  r e f u s e s  to m a k e  its r e c o r d s

a v a i l a b l e  to the d e p a r t m e n t  for e x a m i n a t i o n  or o t h e r w i s e  r e f u s e s  to 

m a k e  a v a i l a b l e ,  t h r o u g h  a n  o f f i c e r  or e m p l o y e e  h a v i n g  k n o w l e d g e  of the 

r e c o r d s ,  i n f o r m a t i o n  r e q u i r e d  by th e  d e p a r t m e n t  for the p r o p e r  d i s c h a r g e  

o f  its d u t i e s ;

(8) t h e  s u b s i d i a r y  h a s  n o t  t r a n s a c t e d  an y  b u s i n e s s  or p e r­

fo r m e d  any of its d u t i e s ,  c o n t e m p l a t e d  b y  its a u t h o r i z a t i o n  to do

b u s i n e s s ,  f o r  a p e r i o d  of six m o n t h s ;

(9) th e  p a r e n t  is a f o r e i g n  b a n k  a n d  is d i s s o l v e d  o r  its

a u t h o r i t y  o r  e x i s t e n c e  is o t h e r w i s e  t e r m i n a t e d  or c a n c e l l e d  in the

c o u n t r y  of its o r g a n i z a t i o n ;

(10) the p a r e n t  is a h o l d i n g  c o m p a n y  o p e r a t i n g  in a n o t h e r  

s t a t e  of t he  U n i t e d  S t a t e s  a n d  is n o  l o n g e r  s u b j e c t  to the B a n k  H o l d i n g  

C o m p a n y  A c t ;

(11) th e  s u b s i d i a r y  or its p a r e n t  h a s  f a i l e d  for a p e r i o d  of 

60 d a y s  a f t e r  s e r v i c e  o f  w r i t t e n  n o t i c e  b y  the d e p a r t m e n t  to c o m p l y  with  

an y  o f  th e  p r o v i s i o n s  o f  thi s  c h a p t e r ;

(12) th e  c h a r t e r  g r a n t e d  u n d e r  thi s  c h a p t e r  is v o l u n t a r i l y  

s u r r e n d e r e d .

(b) If t h e c h a r t e r  o f  a s u b s i d i a r y  is r e v o k e d  the c o m m i s s i o n e r  may 

t a k e  o v e r  the m a n a g e m e n t  o f  the p r o p e r t y  a n d  b u s i n e s s  o f  a s u b s i d i a r y
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and. s h a l l  h a v e  the a u t h o r i t y  (1) to o p e r a t e  a n d  d i r e c t  the a f f a i r s  of 

the  s u b s i d i a r y  In Its r e g u l a r  c o u r s e  of b u s i n e s s , (2) to c o l l e c t  

a m o u n t s  du e to the s u b s i d i a r y ,  (3) to r e q u i r e  the s u b s i d i a r y  to r e l m b u r s  

the d e p a r t m e n t  for an y m a n a g e m e n t  e x p e n s e s  i n c u r r e d ,  a n d  (4) to do su c h  

o t h e r  act s as are n e c e s s a r y  to c o n d u c t  th e a f f a i r s  of  the  s u b s i d i a r y  and 

p r o t e c t  its a s s e t s ,  p r o p e r t y  a n d  b u s i n e s s .  The c o m m i s s i o n e r  s h a l l  

m a n a g e  the p r o p e r t y  a n d  b u s i n e s s  of the s u b s i d i a r y  u n t i l  he r e l i n q u i s h e s  

m a n a g e m e n t  to the s u b s i d i a r y ,  u p o n  t e r m s  a n d  c o n d i t i o n s  w h i c h  he p r e­

scribes,  or u n t i l  a r e c e i v e r  ha s b e e n  a p p o i n t e d  u n d e r  (c) of this sectior .

(c) If u p o n  t a k i n g  o v e r  the m a n a g e m e n t  of th e  b u s i n e s s  a n d  p r o p e r t y  

of' the s u b s i d i a r y ,  the c o m m i s s i o n e r  c o n c l u d e s  t hat th e s u b s i d i a r y  is 

I n s o l v e n t  or s h o u l d  be d i s s o l v e d  for any o t h e r  r e a s o n  e n u m e r a t e d  in

(a) of this s e c t i o n ,  he m a y  o r d e r  t hat the s u b s i d i a r y  c e a s e  to c a r r y  

o n  its b u s i n e s s  a n d  p r o c e e d  to d i s s o l v e  the a f f a i r s  of the s u b s i d i a r y  

by m a k i n g  a p p l i c a t i o n  to the s u p e r i o r  c o u r t  for the a p p o i n t m e n t  of the 

F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  as r e c e i v e r  to s e r ve  w i t h o u t  bond.

If the c o m m i s s i o n e r  ha s  n o t c a u s e d  t h e s u b s i d i a r y  to c e a s e  to c a r r y  on 

its b u s i n e s s  w i t h i n  t h r e e  y e a r s  o f  talcing o v e r  the m a n a g e m e n t  of the 

p r o p e r t y  a n d ' b u s i n e s s  of the s u b s i d i a r y ,  he s h a l l  r e l i n q u i s h  its m a n a g e­

me n t  to the s u b s i d i a r y .

(d) Th e  c o m m i s s i o n e r  m a y  a p p o i n t  a s p e c i a l  d e p u t y  as his a g e n t ,  

w i t h  p o w e r s  s p e c i f i e d  i n  the c e r t i f i c a t e  o f  a p p o i n t m e n t  to a s s i s t  h i m  

in th e  d u t y  of m a n a g e m e n t ,  c o n s e r v a t i o n  or d i s s o l u t i o n  an d  d i s t r i b u t i o n  

of the b u s i n e s s  a n d  p r o p e r t y  of a s u b s i d i a r y .

Sec. 0 6 .0 7 ,0 5 0 . V O L U N T A R Y  D I S S O L U T I O N .  A s u b s i d i a r y  g r a n t e d  a 

c h a r t e r  m a y  v o l u n t a r i l y  d i s s o l v e  a n d  l i q u i d a t e  th e s am e  as an y o t h e r  

A l a s k a  s t a t e  c h a r t e r e d  b a n k  u n d e r  AS 0 6 . 0 5 . 4 6 5 3  so l o n g  as a l l  r e q u i r e  

.ments o f  the Federal, D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  w i t h  r e s p e c t  to 

v o l u n t a r y  d i s s o l u t i o n  a n d  l i q u i d a t i o n  h a v e  b e e n  met.

I-IB 858 -4-
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Sec. 0 6 . 0 7 . 0 6 0 .  A P P L I C A T I O N  F O R  R E P R E S E N T A T I V E  OFFI C E .  (a) A 

s u b s i d i a r y  g r a n t e d  a c h a r t e r  a n d  c e r t i f i c a t e  of  a u t h o r i t y  u n d e r  this 

c h a p t e r  m a y  a p p l y  f o r  a l i c e n s e  to e s t a b l i s h  a n d  m a i n t a i n  one or m o r e  

r e p r e s e n t a t i v e  o f f i c e s  in this state. A b a n k  o p e r a t i n g  u n d e r  th e  laws 

of a f o r e i g n  c o u n t r y  m a y  a p p l y  f o r  a l i c e n s e  to e s t a b l i s h  a n d  m a i n t a i n  

n o  m o r e  t h a n  one  r e p r e s e n t a t i v e  o f f i c e  i n  thi s  state. E a c h  a p p l i c a t i o n  

s h a l l  be f i l e d  w i t h  t h e  d e p a r t m e n t  a n d  s h a l l  be In th e  f o r m  a n d  c o n t a i n  

the i n f o r m a t i o n  w h i c h  the d e p a r t m e n t  p r e s c r i b e s .

(b) T h e r e  s h a l l  be a n  i n i t i a l  l i c e n s e  fe e  o f  $ 5 0 0  a n d  an a n n u a l  I

fee t h e r e a f t e r  o f  $300 fo r  e a c h  r e p r e s e n t a t i v e  o f f i c e  e s t a b l i s h e d  u n d e r  

this s e c t i o n .  T h e  a n n u a l  fee s h a l l  be f o r  a p e r i o d  t e r m i n a t i n g  on th e  I 

last d a y  of  t h e c a l e n d a r  y e a r  a n d  s h a l l  b e  p a i d  to t h e  c o m m i s s i o n e r  at

the t i m e  a n d  i n  th e  m a n n e r  w h i c h  h e  p r e s c r i b e s .  T h e  l i c e n s e  fee is

n o n r e f u n d a b l e  a n d  is i n  l i e u  o f  the t a x  l e v i e d  by th e  A l a s k a  B u s i n e s s  

L i c e n s e  Act.

(c) I f  t h e  c o m m i s s i o n e r  c o n s i d e r s  it n e c e s s a r y  fo r  a f i e l d  i n v e s­

t i g a t i o n  of a n  a p p l i c a t i o n  f o r  a r e p r e s e n t a t i v e  o f f i c e 3 the a p p l i c a n t  

s h a l l  p a y  th e  r e a s o n a b l e  cost o f  the I n v e s t i g a t i o n  as m a y  be d e t e r m i n e d  

by t h e  d e p a r t m e n t .  T h e  i n v e s t i g a t i o n  fee  s h a l l  b e  p a i d  p r o m p t l y  on 

r e c e i p t  o f  a d e c i s i o n  o n  the a p p l i c a t i o n  f r o m  the d e p a r t m e n t .

(d) A s u b s i d i a r y  m a y  a p p l y  to th e  d e p a r t m e n t  fo r  p e r m i s s i o n  to 

c h a n g e  t h e  l o c a t i o n  o f  a r e p r e s e n t a t i v e  o f f i c e  by f i l i n g  w i t h  the 

d e p a r t m e n t  a r e q u e s t  i n  the f o r m  a n d  c o n t a i n  the i n f o r m a t i o n  w h i c h  the 

d e p a r t m e n t  p r e s c r i b e s .  A fee of $.100s w h i c h  is n o n r e f u n d a b l e ^  sh a l l  

a c c o m p a n y  a n  a p p l i c a t i o n  to c h a n g e  the l o c a t i o n  of a r e p r e s e n t a t i v e  

offi c e .  J

(e) N o  r e p r e s e n t a t i v e  o f f i c e  e s t a b l i s h e d  u n d e r  t his s e c t i o n  m a y  act! 

as a n  i n t e r m e d i a r y  in a n  a c t u a l  b a n k i n g  transaction;, or i n  an y  m a n n e r  

e n g a g e  d i r e c t l y  o r  i n d i r e c t l y  i n  b a n k i n g  b u s i n e s s .
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(f) A l l  b o o k s s r e c o r d s  a n d  a c c o u n t s  of a r e p r e s e n t a t i v e  o f f i c e  

g r a n t e d  a l i c e n s e  u n d e r  this s e c t i o n  s h a l l  be r e t a i n e d  I n  this s t a t e  

a n d  m a i n t a i n e d  in th e  E n g l i s h  l a n g u a g e .
+

Sec. 0 6 . 0 7 . 0 7 0 . A C Q U I S I T I O N j  B R A N C H I N G  A N D  I N T E R L O C K I N G  D I R E C T O R­

SHI P  P R O H I B I T E D .  (a) A s u b s i d i a r y  f o r m e d  u n d e r  t his c h a p t e r  m a y  

not a c q u i r e  a n  e x i s t i n g  f i n a n c i a l  i n s t i t u t i o n  or its b r a n c h  o p e r a t i n g  irj 

this state.

(b) A n  o f f i c e r ,  d i r e c t o r  or e m p l o y e e  of a s u b s i d i a r y  f o r m e d  u n d e r  

this c h a p t e r  m a y  no t s e r v e  as a d i r e c t o r  o r  t r u s t e e  o f  a n o t h e r  f i n a n c i a l 

i n s t i t u t i o n  o p e r a t i n g  i n  t his state.

(c) A s u b s i d i a r y  of a n  a l i e n  b a n k  g r a n t e d  a c h a r t e r  u n d e r  thi s  

c h a p t e r  m a y  n o t  e s t a b l i s h  a b r a n c h  in this state.

Sec, O 6 .O7 .O8 5 . B O A R D  OF D I R E C T O R S .  At l e a s t one p e r s o n  o n  the

b o a r d  o f  d i r e c t o r s  of the s u b s i d i a r y  s h a l l  be a r e s i d e n t  o f  the state.
.

Sec. 0 6 . 0 7 . 0 8 0 .  R E S E R V E S  R E Q U I R E D .  A s u b s i d i a r y  of a f o r e i g n  bant 

s h a l l  m a i n t a i n  r e s e r v e s  a g a i n s t  d e p o s i t s  as set out in AS 0 6 . 0 5 . 2 0 0  

e x c e p t  tha t  t h e  d e p a r t m e n t  m a y  i m p o s e  a d d i t i o n a l  r e s e r v e  r e q u i r e m e n t s  

for a s u b s i d i a r y  of a f o r e i g n  b a n k  fo r the p r o t e c t i o n  of th e d e p o s i t o r s .  

W h e n  c o m p u t i n g  d e p o s i t  r e s e r v e s  u n d e r  A S  0 6 . 0 5 . 2 0 0 ,  " v a u l t  c ash" m e a n s  j 

on l y  U n i t e d  S t a t e s  c u r r e n c y  a n d  c o i n  a n d  g o l d  a n d  s i l v e r  b u l l i o n .

Sec. 0 6 . 0 7 . 0 9 0 .  F O R M  O F  R E C O R D S .  A l l  b o o k s ,  r e c o r d s  a n d  a c c o u n t s  

of a s u b s i d i a r y  of a f o r e i g n  b a n k  s h a l l  be m a i n t a i n e d  in the E n g l i s h  

l a n g u a g e ,

Sec. 0 6 . 0 7 . 1 0 0 .  S T O C K  T R A N S F E R .  S h a r e s  of s t o c k  of a s u b s i d i a r y  

of a f o r e i g n  b a n k  s h a l l  not be t r a n s f e r r e d  w i t h o u t  a p p r o v a l  of t h e j

c o m m i s s i o n e r .  A list of s t o c k h o l d e r s  g i v i n g  the n ame, a d d r e s s  a n d  

n u m b e r  o f  s h a r e s  o w n e d  by ea c h  s h a r e h o l d e r  s h a l l  be f i l e d  w i t h  the 

d e p a r t m e n t  a n n u a l l y  as o f  the c l o s e  of b u s i n e s s  D e c e m b e r  31.

Sec. 0 6 . 0 7 . 1 1 0 .  P U R C H A S E  OF ST O C K.  W i t h  th e  e x c e p t i o n  of an 
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a l i e n  b a n k  h o l d i n g  c o m p a n y  or its s u b s i d i a r y ,  n o  p e r s o n  of o r  o r g a n i z a­

ti o n  c r e a t e d  or o r g a n i z e d  u n d e r  th e  laws of the U n i t e d  S t a t e s  or a 

s t a t e  m a y  p u r c h a s e  or o t h e r w i s e  o b t a i n  s h a r e s  o f  s t o c k  or a c q u i r e  any 

o t h e r  i n t e r e s t  in a s u b s i d i a r y  o f  a n  a l i e n  b a n k  w h i c h  h a s  b e e n  g r a n t e d  

a c h a r t e r  a n d  c e r t i f i c a t e  o f  a u t h o r i t y  u n d e r  t h i s  c h a p t e r ,  e x c e p t  an, 

i n d i v i d u a l  w h o  is a c i t i z e n  o f  t h i s  s t a t e  or the  U n i t e d  S t a t e s  m a y  

p u r c h a s e  q u a l i f y i n g  s h a r e s  o f  s t o c k  o n l y  to s e r v e  as a m e m b e r  o f  the 

b o a r d  o f  d i r e c t o r s  o f  t h e  s u b s i d i a r y  a n d  u p o n  t e r m i n a t i o n  o f  e m p l o y m e n t  

or d i r e c t o r s h i p  s h a l l  r e l i n q u i s h  t h e  s h a r e s  a n d  be r e i m b u r s e d  at the 

c u r r e n t  f a i r  m a r k e t  v a l u e .

Sec. 0 6 . 0 7 . 1 2 0 .  R E P O R T S  R E Q U I R E D .  (a) T h e  a l i e n  b a n k  s h a l l  

d e l i v e r  to the d e p a r t m e n t  w i t h i n  90 d ays of the e n d  o f  e a c h  f i s c a l  y e a r  

a c e r t i f i e d  r e p o r t ,  p r e p a r e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  w h o  is 

a p p r o v e d  b y  the c o m m i s s i o n e r ,  w h i c h  sets out the f i n a n c i a l  c o n d i t i o n  o f  

th e  s u b s i d i a r y  a n d  its p a r e n t  as o f  the l ast d ay  o f  the f i s c a l  year.

(b) C o p i e s  o f  a n y  e x a m i n a t i o n  or i n s p e c t i o n  r e p o r t  of a p a r e n t  

o f  a s u b s i d i a r y  o p e r a t i n g  u n d e r  t h i s  c h a p t e r  by r e p r e s e n t a t i v e s  of

the F e d e r a l  R e s e r v e  B a n k  s h a l l  b e  f o r w a r d e d  p r o m p t l y  to the d e p a r t m e n t .

(c) I f  th e  p a r e n t  o f  a s u b s i d i a r y  o p e r a t i n g  u n d e r  thi s  c h a p t e r  

is a f o r e i g n  b a n k  o p e r a t i n g  i n  a n o t h e r  s t a t e  of the U n i t e d  S t a t e s ,  

c o p i e s  o f  a n y  e x a m i n a t i o n  r e p o r t s  p r e p a r e d  by t h e  C o m p t r o l l e r  of the 

C u r r e n c y ,  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  o f  t h e  F e d e r a l  R e s e r v e  

B a n k  s h a l l  be f o r w a r d e d  p r o m p t l y  to the d e p a r t m e n t .

(d) C e r t i f i c a t i o n  as to t h e  f i n a n c i a l  c o n d i t i o n  by the a l i e n  

g o v e r n m e n t  d e p o s i t  i n s u r i n g  a g e n c y  s h a l l  be f o r w a r d e d  to the d e p a r t m e n t  

a n n u a l l y .

Sec. 0 6 . 0 7 . 1 3 0 •  P E N A L T Y .  A n y  p e r s o n  w h o  t r a n s a c t s  b u s i n e s s  in 

t his s t a t e  o n  b e h a l f  o f  a n  a l i e n  b a n k  w h i c h  is s u b j e c t  to the p r o v i s i o n s  

o f  this c h a p t e r ,  b u t  w h i c h  is no t  a u t h o r i z e d  to t r a n s a c t  s u c h  b u s i n e s s
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u n d e r  thi s  c h a p t e r  is g u i l t y  of a m i s d e m e a n o r  a n d  s h a l l  be l i a b l e  in the 

s u m  of $100 a day fo r  e a c h  d a y  tha t  s u c h  o f f e n s e  c o n t i n u e s .

Sec. 0 6 . 0 7 »1^0. P O W E R S  OP D E P A R T M E N T .  T he  d e p a r t m e n t  m a y  p r o m u l­

gat e  r e g u l a t i o n s  as m a y  be n e c e s s a r y  for th e  p r o p e r  e n f o r c e m e n t  of 

thi s c h a p t e r .  T h e  c o m m i s s i o n e r  s h a l l  h a v e  a l l  of t h e  p o w e r s  g r a n t e d  

to h i m  u n d e r  the A l a s k a  B a n k i n g  Code, to the e x t e n t  a p p r o p r i a t e  to 

e n a b l e  h i m  to s u p e r v i s e  a n  a l i e n  s u b s i d i a r y  h o l d i n g  a c h a r t e r  a n d  

c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a b a n k i n g  b u s i n e s s  in this state.

Sec. 0 6 . 0 7 . 1 5 0 .  O T H E R  P R O V I S I O N S  A P P L I C A B L E .  U n l e s s  i n c o n s i s t e n t  

w i t h  a p r o v i s i o n  o f  t h i s  c h a p t e r ,  AS 0 6 . 0 5 . 0 0 5  - 0 6 . 0 5 . 2 3 2 ,  0 6 . 0 5 . 2 4 0  - 

0 6 . 0 5 . 3 0 0 ,  0 6 . 0 5 . 4 4 0  - 0 6 . 0 5 . 4 6 0 ,  a n d  0 6 .05.465 - 0 6 . 05  = 540 are a p p l i­

cable to a s u b s i d i a r y  o p e r a t i n g  u n d e r  thi s  chapter.

Sec. 0 6 . 0 7 . l 6 0 .  D E F I N I T I O N S .  F o r  the p u r p o s e s  of thi s  c h a p t e r ,

(1) " a l i e n  b a n k"  m e a n s  a n y  b a n k  o r g a n i z e d  u n d e r  the laws of 

a f o r e i g n  c ou n t r y ;

(2) " a l i e n  b a n k  h o l d i n g  c o m p a n y "  m e a n s  an a l i e n  b a n k  w h i c h

is a h o l d i n g  c o m p a n y  or a h o l d i n g  c o m p a n y  w h o l l y  o w n e d  b y  a n  a l i e n  bank;

(3) " c o m m i s s i o n e r "  m e a n s  c o m m i s s i o n e r  of c o m m e r c e ;

(4) " d e p a r t m e n t "  m e a n s  D e p a r t m e n t  of C o m m e r c e ;

(5) " f i n a n c i a l  i n s t i t u t i o n "  m e a n s  a f e d e r a l  o r  s tate c h a r t e r e

bank, t r u s t  co m p a n y ,  m u t u a l  s a v i n g s  b an k ,  s a v i n g s  a n d  l o a n  a s s o c i a t i o n ,  

or c r e d i t  un i o n ;

(6) " p e r s o n "  m e a n s  a n  i n d i v i d u a l  or a c o r p o r a t i o n ,  c o m p a n y ,  

p a r t n e r s h i p ,  a s s o c i a t i o n ,  trust, b a n k  or a n y  o t h e r  o r g a n i z a t i o n :

(7) " r e p r e s e n t a t i v e  o f f i c e "  m e a n s  an o f f i c e  o f  a s u b s i d i a r y

o r g a n i z e d  u n d e r  t his c h a p t e r  or of a f o r e i g n  bank, w h i c h  Is e s t a b l i s h e d

to p r o v i d e  I n f o r m a t i o n  a b o u t  s e r v i c e s  o f f e r e d  b y  the s u b s i d i a r y  or 

f o r e i g n  b a n k  a n d  ma y  g a t h e r  a n d  p r o v i d e  b u s i n e s s  a n d  e c o n o m i c  i n f o r m a­

tion;
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(8) " s t a t e "  m e a n s  S t a t e  o f  A l a s k a;

(9 ) " s u b s i d i a r y "  m e a n s  a c o m m e r c i a l  bank, w h o l l y  o w n e d  a n d  

c o n t r o l l e d  b y  a n  a l i e n  bank.

* Sec. 2. A S  0 6 . 0 5 . 3 6 0  a n d  0 6 .05-367 a r e  r e p e a l e d .
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