
I

2

3

4

5

6

7

8

9

10

1 1

12

13

14

15

16

17

18

19

20

21

22

23

O r i g i n a l  s po n s o r :  T h e  H e a l t h ,  E d u c a t i o n
a n d  S o c i a l  S e r v i c e s  C o m m i t t e e

O f f e re d :  3 / 1 9 / 7 4
R e f e r r e d :  F i n a n c e

B Y  T H E  H E A L T H ,  E D U C A T I O N  AND 
IN T H E  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 773

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to th e  c r e a t i o n  an d  a d m i n i s t r a t i o n  of

m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  funds; a n d  p r o­

v i d i n g  for  a n  e f f e c t i v e  d a t e . "

B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. A S  1 4 . 4 0  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  10. M E M O R I A L  S C H O L A R S H I P  R E V O L V I N G  L O A N  FUND.

Sec. 1 4 . 4 0 . 8 1 0 .  D E C L A R A T I O N  OF P U R P O S E .  (a) T h e  l e g i s l a t u r e  may 

p a y  t r i b u t e  to  the m e m o r y  o f  A l a s k a n s  w ho, by the e x a m p l e  o f  t h e i r  lives,

or b y  t h e i r  d i s t i n g u i s h e d  c o n t r i b u t i o n  a n d  s e r v i c e  to t h i s  st a t e,  t h ei r

c o m m u n i t y  or t h e i r  p r o f e s s i o n ,  e x e m p l i f i e d  the b e s t  t hat is t h e ch a llenge 

of "Th e  G r e a t  L a n d "  b y  th e  c r e a t i o n  o f  m e m o r i a l  s c h o l a r s h i p s  as a part 

of a g e n e r a l  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  fund, s e t t i n g  out the 

p u r p o s e  f o r  w h i c h  e a c h  is c r e a t e d ,  a n d  th e  c o n d i t i o n s  a p p l i c a b l e  to e a c h  

s c h o l a r s h i p .

(b) T h e  p u r p o s e s  of  the s e v e r a l  m e m o r i a l  s c h o l a r s h i p  a c c o u n t s  in 

the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f un d  a r e  as follows:

(1) t h e  M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  p e r p e t u a t e s  the 

m e m o r y  of M i c h a e l  M u r p h y ,  a m e m b e r  o f  th e  A l a s k a  S ta t e  T r o o p e r s ,  who, 

w h i l e  o n  l e a v e  f r o m  t h a t  d i v i s i o n ,  g a v e  h i s  lif e  fo r  h i s  a d o p t e d  c o u n t r y  

in V i e t n a m  o n  M a y  22, 1968;

(2) th e  C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p  p e r­

p e t u a t e s  the m e m o r y  o f  C a r r o l l  L. " B u t c h "  Swar t z ,  of J u n e a u ,  w h o  was 

a s t u d e n t  i n t e r n  w i t h  th e  C r i m i n a l  J u s t i c e  P l a n n i n g  A g e n c y  a n d  the 

G o v e r n o r ' s  C o m m i s s i o n  o n  the A d m i n i s t r a t i o n  of J u s t i c e  d u r i n g  the
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s u m m e r  m o n t h s  o f  1972 a n d  1973 a n d  w h o s e  a c c i d e n t a l  a n d  u n t i m e l y  d e a t h  

In N o v e m b e r  1973, o c c u r r e d  w h i l e  he w a s c o m p l e t i n g  hi s  u n d e r g r a d u a t e  

e d u c a t i o n  at Y a l e  U n i v e r s i t y ,  thus n e v e r  r e a l i z i n g  hi s  e d u c a t i o n a l  g o a l s  

or c a r e e r  o b j e c t i v e ;

(3) the H a r v e y  G o l u b  m e m o r i a l  s c h o l a r s h i p  p e r p e t u a t e s  the 

m e m o r y  of Hcirvey GoX"mb ̂ of Xu.ri0S.u. VvXio v/ss cXiXof e n g i n e e r  of flie b r i d o S  

d e s i g n  s e c t i o n  of the D e p a r t m e n t  of H i g h w a y s  o f  the S t a t e  of A l a s k a  an d  

w h o s e  a c c i d e n t a l  a n d  u n t i m e l y  d e a t h  S e p t e m b e r  13, 1971, cut s h o r t  a 

w i d e l y - r e s p e c t e d  c a r e e r  in c i v i l  e n g i n e e r i n g ;  a n d

(4) the R o b e r t  L. T h o m a s  m e m o r i a l  s c h o l a r s h i p  p e r p e t u a t e s  the 

m e m o r y  of R o b e r t  L. Th o m a s ,  of J u n e a u ,  w h o  as D e p u t y  C o m m i s s i o n e r  of 

E d u c a t i o n ,  a n d  for 13 y e a r s  as a m e m b e r  of the p r o f e s s i o n a l  s t a f f  of 

that d e p a r t m e n t  c o n t r i b u t e d  s i g n i f i c a n t l y  to th e c r e a t i o n ,  o p e r a t i o n  a n d  

a d m i n i s t r a t i o n  of a s o u n d  s y s t e m  of p u b l i c  e d u c a t i o n  in A l a s k a  a n d  

w h o s e  t r a g i c  a n d  u n t i m e l y  d e a t h  M a r c h  12, 1974, t e r m i n a t e d  a d i s t i n­

gu i s h e d  c a r e e r  in e d u c a t i o n  a n d  p u b l i c  a d m i n i s t r a t i o n  that  l o n g  w i l l  be 

e x e m p l a r y  for t h o s e  w h o  a s p i r e  to s e r v i c e  in t h a t  p r o f e s s i o n .

Sec. .14.40.815. F U N D  C R E ATED. (a) T h e r e  is c r e a t e d  a m e m o r i a l  

s c h o l a r s h i p  r e v o l v i n g  l o a n  fund. T h e  f u n d  s h a l l  be u s e d  to p r o v i d e  

e d u c a t i o n a l  s c h o l a r s h i p  l o a ns  to s t u d e n t s  s e l e c t e d  u n d e r  sees. 810 - 845 

of this ch a p t e r .  A l l  r e p a y m e n t s  of p r i n c i p a l  s h a l l  be p a i d  i n t o  th e 

m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  a n d  s h a l l  be u s e d  to m a k e  n e w  

s c h o l a r s h i p  loans.

(b) E a c h  m e m o r i a l  s c h o l a r s h i p ,  the p u r p o s e  of w h i c h  is set out in j
i

sec. 810(b) of this c h a p t e r ,  is a s e p a r a t e  a c c o u n t  in th e  m e m o r i a l  j

s c h o l a r s h i p  r e v o l v i n g  l o a n  fun d  c r e a t e d  u n d e r  (a) of t h i s  s ec tion.

Sec. 1 4 .4 0 . 8 2 0 .  L I M I T S  ON, C O N D I T I O N S  OP LOANS. (a) A s c h o l a r­

ship loa n  to a r e c i p i e n t  u n d e r  secs. 810 - 845 of this c h a p t e r  m a y  no t  j 

e x c e e d  $ 2 ,5 0 0  a s c h o o l  y e a r  fo r  a n  u n d e r g r a d u a t e  s t u d e n t  or $ 5 , 0 0 0  a 
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s c h o o l  y e a r  f o r  a g r a d u a t e  s t u d e n t .  L o a n s  ma y  n o t be m a d e  to a s t u d e nt  

f o r  m o r e  t h a n  s i x  y e a r s .

(b) A l o a n  m a d e  u n d e r  secs. 810 - 845 of t his c h a p t e r  m a y  be used 

o n l y  as f o l l o w s :

(1) a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  l o a n  m a y  be u s e d  

o n l y  to p u r s u e  a d e g r e e  p r o g r a m  i n  a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  

i n  l a w  e n f o r c e m e n t ,  law, p r o b a t i o n  a n d  p a r o l e ,  o r  p e n o l o g y ,  or c l o s e l y  

r e l a t e d  fields.;

(2) a C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p  loan

m a y  b e  u s e d  o n l y  to p u r s u e  a d e g r e e  p r o g r a m  in an a c c r e d i t e d  c o l l e g e  or

u n i v e r s i t y  i n  c r i m i n a l  law, c r i m i n o l o g y ,  c o r r e c t i o n s ,  p o l i c e  s c i e n c e  and 

a d m i n i s t r a t i o n ,  j u v e n i l e  j u s t i c e ,  o r  o t h e r  f i e l d s  c l o s e l y  r e l a t e d  to 

c r i m i n a l  j u s t i c e ;

(3) a  H a r v e y  G o l u b  m e m o r i a l  s c h o l a r s h i p  l o a n  m a y  be u s e d  only; 

to p u r s u e  a d e g r e e  p r o g r a m  i n  a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  in 

ci v i l ,  m e c h a n i c a l ,  e l e c t r i c a l j  e l e c t r o n i c ,  p e t r o l e u m ,  m i n i n g ,  t r a f f i c  

a n d  t r a n s p o r t a t i o n ,  s a n i t a r y ,  c h e m i c a l  o r  o t h e r  r e c o g n i z e d  f i e l d  of 

e n g i n e e r i n g ;  a n d

(4) a R o b e r t  'L. T h o m a s  m e m o r i a l  s c h o l a r s h i p  l o a n  m a y  be use d

o n l y  to p u r s u e  a d e g r e e  p r o g r a m  i n  a n  a c c r e d i t e d  c o l l e g e  o r  u n i v e r s i t y

t h a t  w i l l  l e a d  t o  a c a r e e r  i n  e d u c a t i o n  or p u b l i c  a d m i n i s t r a t i o n ,  or 

o t h e r  c l o s e l y  r e l a t e d  field.

(c) T h e  r e c i p i e n t  s h a l l  b e  a r e s i d e n t  of A l a s k a  a n d  e i t h e r

(1) e n r o l l e d  as a f u l l - t i m e  u n d e r g r a d u a t e  or g r a d u a t e  stud e n t  

l e a d i n g  to a n  A s s o c i a t e ,  B a c c a l a u r e a t e  or G r a d u a t e  d e g r e e  p r o g r a m  in a 

f i e l d  l i s t e d  i n  (b) o f  thi s s e c t i o n  t h a t  is a p p r o p r i a t e  to the m e m o r i a l  

s c h o l a r s h i p  l o a n  r e c e i v e d ;

(2) a g r a d u a t e  of a h i g h  s c ho o l ,  or s c h e d u l e d  fo r  g r a d u a t i o n  

f r o m  a h i g h  s c h o o l  w i t h i n  s i x  m o n t h s ,  w i t h  s u f f i c i e n t  a c a d e m i c  c r e d i t s  tc
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be a d m i t t e d  to a c o l l e g e  or u n i v e r s i t y  i n t e n d i n g  to p u r s u e  a c o u r s e  of 

st u d y  l e a d i n g  to a d e g r e e  in on e  of th e  f ie l d s  l i s t e d  in (b) of this 

s e c t i o n  t hat is a p p r o p r i a t e  to the m e m o r i a l  s c h o l a r s h i p  l o a n  r e c e i v e d ;  

or

(3) a n  o f f i c e r  or e m p l o y e e  o f  a d e p a r t m e n t ,  a g e n c y  or m u n i­

ci p a l i t y  i n  t h e  s t a t e  w h o  i n t e n d s  to p u r s u e  a c o u r s e  of s t u d y  in his 

p r o f e s s i o n a l  f i e l d  l e a d i n g  to a d e g r e e  in one o f  t h e  f i e l d s  l i s t e d  in (b 

of t his s e c t i o n  a p p r o p r i a t e  to the m e m o r i a l  s c h o l a r s h i p  l o a n  r e c e i v e d .

(d) Th e  r e c i p i e n t  m u s t  at a l l  t i m e s  c o n t i n u e  t o  b e . e n r o l l e d  as

a f u l l - t i m e  s t u d e n t  i n  g o o d  s t a n d i n g  at a n  a c c r e d i t e d  c o l l e g e  or u n i v e r­

sity .

(e) In a n y  y e a r  i n  w h i c h  the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  

f u n d  c r e a t e d  u n d e r  s e c . . 8 1 5  o f  this  c h a p t e r  has i n a d e q u a t e  r e c e i p t s  to 

f u n d  a l o a n  in  on e  o f  t h e  s c h o l a r s h i p  c a t e g o r i e s  l i s t e d  in sec. 8 1 0 (b) 

of t his c h a p t e r ,  n o  l o a n  in t hat s c h o l a r s h i p  c a t e g o r y  m a y  be o f f e r e d  

a n d  th e r e c e i p t s  s h a l l  be a d d e d  to the a m o u n t  a v a i l a b l e  for tha t  c a t e­

gor y  i n  th e  s u c c e e d i n g  year.

(f) T h e  a d m i n i s t e r i n g  a u t h o r i t y  m a y  p r o v i d e  c o n d i t i o n s  in the 

n o t e  s i g n e d  by the r e c i p i e n t  o r  in a s e p a r a t e  d o c u m e n t  o r  c o m m u n i c a t i o n

that w i l l  h e l p  it c a r r y  out the p r o v i s i o n s  of s e c s . 810 - 845 o f  thi s

c h a pter.

Sec. 1 4 . 4 0 . 8 2 5 .  R E P A Y M E N T  OP LO A N S . (a) M e m o r i a l  s c h o l a r s h i p  

l o a n s  s h a l l  b e  n o n i n t e r e s t - b e a r i n g  a n d  s e c u r i t y  f o r  th e  l o a n  m a y  n o t  be 

r e q u i r e d .  H o w e v e r ,  t h e  n o t e  s i g n e d  by t h e r e c i p i e n t  s h a l l  p r o v i d e  for 

the p a y m e n t  o f  a t t o r n e y  f e e s , c o s t s  o f  c o u r t  a n d  s k i p - t r a c i n g  fees if an; 

are i n c u r r e d  i n  c o l l e c t i o n  of th e  u n p a i d  a m o u n t  o w e d  on t h e  loan.

(b) N o  p a r t  o f  a l o a n  m a d e  u n d e r  secs. 810 - 845 o f  this c h a p t e r  

n e e d  b e  r e p a i d  d u r i n g  a n  a c a d e m i c  y e a r  i n  w h i c h  the s t u d e n t  is 

a t t e n d i n g  a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  as a f u l l - t i m e  s t u d e n t . 
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(c) L o a n s  m a y  be r e p a i d  at a n  a c c e l e r a t e d  r a t e  at the o p t i o n  of 

the r e c i p i e n t .

(d) If a l o a n  Is in d e f a u l t ,  th e  a d m i n i s t e r i n g  a u t h o r i t y  s h a l l  

n o t i f y  th e  r e c i p i e n t  t h a t  r e p a y m e n t  of t h e r e m a i n i n g  b a l a n c e  is a c c e l e r­

at e d  a n d  due b y  s e n d i n g  th e  r e c i p i e n t  a n o t i c e  o f  r e g i s t e r e d  or certifiec 

mail.

(e) A  r e c i p i e n t  o f  a m e m o r i a l  s c h o l a r s h i p  l o a n  u n d e r  secs. 810 -

845 o f  t h i s  c h a p t e r  w h o  g r a d u a t e s  f r o m  a d e g r e e  p r o g r a m  s h a l l  r e c e i v e

f o r g i v e n e s s  o f  o n e - f i f t h  of l o a n  I n d e b t e d n e s s  fo r  e a c h  o n e - y e a r  p e r i o d  

he is e m p l o y e d  f u l l  t i m e  In A l a s k a  i n

(1) l a w  e n f o r c e m e n t  or r e l a t e d  f i e ld s ,  if he is a r e c i p i e n t  

of a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  loan;

(2) c r i m i n a l  law, c r i m i n a l  j u s t i c e  or o t h e r  c l o s e l y  r e l a t e d  

fi e l d s ,  i f  h e  is a r e c i p i e n t  o f  a C a r r o l l  L. " B u t c h"  S w a r t z  m e m o r i a l  

s c h o l a r s h i p  loan;

(3) a r e c o g n i z e d  b r a n c h  o f  th e  e n g i n e e r i n g  p r o f e s s i o n  or 

o t h e r  c l o s e l y  r e l a t e d  f i e l d s ,  i f  he is a r e c i p i e n t  o f  a H a r v e y  G o l u b  

m e m o r i a l  s c h o l a r s h i p  loan; or

(4) e d u c a t i o n  or p u b l i c  a d m i n i s t r a t i o n ,  or o t h e r  c l o s e l y  

r e l a t e d  f i e l d ,  i f  h e  is a r e c i p i e n t  of  a R o b e r t  L. T h o m a s  m e m o r i a l  

s c h o l a r s h i p  loan.

(f) T h a t  p o r t i o n  o f  th e l oa n  tha t  is f o r g i v e n  u n d e r  (e) of this 

s e c t i o n  s h a l l  be c o n s i d e r e d  a g r a n t  to the r e c i p i e n t ,

(g) A  r e c i p i e n t  w h o  d o e s  not q u a l i f y  for f o r g i v e n e s s  o f  a l l  or a

p a r t  of  th e  l o a n  m a d e  to h i m  u n d e r  secs, 810 - 845 of this c h a p t e r
'

s h a l l  b e g i n  r e p a y m e n t  o f  the u n f o r g l v e n  p o r t i o n  w i t h i n  si x  m o n t h s  a f t e r  

l e a v i n g  e m p l o y m e n t ,  or t e r m i n a t i n g  hi s  st u d i e s ,  in

(1) l a w  e n f o r c e m e n t  or r e l a t e d  fields, if h e  is a r e c i p i e n t  j 

of a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  loan;
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(2) c r i m i n a l  law, c r i m i n a l  j u s t i c e  or o t h e r  c l o s e l y  r e l a t e d  

fields, if h e  is a r e c i p i e n t  of a C a r r o l l  L. "Butc h "  S w a r t z  m e m o r i a l  

s c h o l a r s h i p  loan;

(3) a r e c o g n i z e d  b r a n c h  of the e n g i n e e r i n g  p r o f e s s i o n  or 

o t h e r  c l o s e l y  r e l a t e d  fields, if he is a r e c i p i e n t  o f  a H a r v e y  G o l u b  

m e m o r i a l  s c h o l a r s h i p  loan; or

(4) e d u c a t i o n  or p u b l i c  a d m i n i s t r a t i o n ,  or o t h e r  c l o s e l y  

r e l a t e d  field, if h e  is a r e c i p i e n t  of a R o b e r t  L. T h o m a s  m e m o r i a l  

s c h o l a r s h i p  loan.

(h) Th e  u n f o r g i v e n  p o r t i o n  o f  a l o a n  u n d e r  (g) o f  t his s e c t i o n  

s h a l l  be r e p a i d  in  a n  a m o u n t ,  a n d  at a m o n t h l y  r ate, to b e  d e t e r m i n e d  

by the a d m i n i s t e r i n g  a u t h o r i t y  a f t e r  c o n s u l t a t i o n  w i t h  th e  r e c i p i e n t ,  but 

in any e v e n t  no t  less t h a n  $50 a month.

Sec. 1 4 . 4 0 . 8 3 0 .  S E L E C T I O N .  (a) In s e l e c t i n g  f r o m  a m o n g  e l i g i b l e  

a p p l i c a n t s  a p e r s o n  w h o  w i l l  be g r a n t e d  a l o a n  u n d e r  secs. 810 - 845 of 

t his c h a p t e r ,  th e  a d m i n i s t e r i n g  a u t h o r i t y  s h a l l  c o n s i d e r  t h e  f o l l o w i n g :

(1) the a p p l i c a n t ' s  c a r e e r  g o a l s  a n d  a s p i r a t i o n s ;

(2) the a p p l i c a n t ' s  p r i o r  a c a d e m i c  r e c o rd ;

(3) t h e  f i n a n c i a l  n e e d  of t h e  a p p l i c a n t ;  a n d

(4) o t h e r  i tems t hat m a y  be c o n s i d e r e d  r e l e v a n t  b y  the 

a d m i n i s t e r i n g  a u t h o r i t y  to d e t e r m i n e  w h e t h e r  a n  a p p l i c a n t  w i l l  r e c e i v e  

a loan.

(b) To  a s s i s t  the a d m i n i s t e r i n g  a u t h o r i t y  i n  s e l e c t i n g  e l i g i b l e  

a p p l i c a n t s  fo r  a w a r d  of e a c h  o f  the m e m o r i a l  s c h o l a r s h i p  l o a n s  u n d e r  

secs. 810 - 845 o f  this c h a p t e r  a n d  in r e v i e w i n g  the m e m o r i a l  s c h o l a r -

s h i p  l o a n  p r o g r a m ,  the f o l l o w i n g  a d v i s o r ,  o o m m i t t e e s  a r e e s t a h l i s h e d :

(1) t h r e e  A l a s k a  s t a t e  t r o o p e r s ,  e a c h  one to be s e l e c t e d  f r o m  

a n d  to r e p r e s e n t  a s t a t e  t r o o p e r  r e g i o n  of the s t a t e b y  the r e g i o n a l  

c o m m a n d e r  to s e r v e  for t h r e e  y e a r s ,  f o r  the  M i c h a e l  M u r p h y  m e m o r i a l  
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(2) t h r e e  m e m b e r s  of t h e  G o v e r n o r ' s  C o m m i s s i o n  o n  the 

A d m i n i s t r a t i o n  o f  J u s t i c e  s e l e c t e d  a n n u a l l y  b y  the c o m m i s s i o n  f r o m  a m o n g  

its m e m b e r s h i p ,  f or  the  C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p ;

(3) t h r e e  m e m b e r s  of the s t a t e  B o a r d  of R e g i s t r a t i o n  for 

A r c h i t e c t s ,  E n g i n e e r s  a n d  L a n d  S u r v e y o r s  s e l e c t e d  a n n u a l l y  by the b o a r d  

f r o m  a m o n g  it s  e n g i n e e r  m e m b e r s ,  f o r  th e  H a r v e y  G o l u b  m e m o r i a l  s c h o l a r­

ship; a n d

(4) t h r e e  m e m b e r s  of th e  s t a t e  B o a r d  of E d u c a t i o n ,  or of 

t h e  s t a f f  o f  t h e  D e p a r t m e n t  o f  E d u c a t i o n ,  or a n y  c o m b i n a t i o n  of these, 

s e l e c t e d  a n n u a l l y  by t h e  b o a r d ,  fo r  th e R o b e r t  L. T h o m a s  m e m o r i a l  

s c h o l a r s h i p .

Sec. 1 4 . 4 0 . 8 3 5 .  D I S C R I M I N A T I O N  P R O H I B I T E D .  T h e  m e m o r i a l  s c h o l a r­

sh i p  l o a n  p r o g r a m  s h a l l  b e  c a r r i e d  out w i t h o u t  r e g a r d  to th e  race, 

cr e e d ,  sex, c o l o r ,  a n c e s t r y ,  n a t i o n a l  o r i g i n ,  or m e m b e r s h i p  in f r a t e r n a l  

o r  p o l i t i c a l  o r g a n i z a t i o n s  of the a p p l i c a n t .

Sec. 1 4 . 4 0 . 8 4 0 .  A D M I N I S T E R I N G  A U T H O R I T Y .  (a) T h e  memorial, 

s c h o l a r s h i p  l o a n s  p r o v i d e d  f o r  u n d e r  secs. 810 - 845 o f  thi s  c h a p t e r  

s h a l l  be a d m i n i s t e r e d  b y  th e  e x e c u t i v e  s e c r e t a r y  o f  the s t u d e n t  financial 

a i d  c o m m i t t e e  u n d e r  secs. 753 a n d  757 of t his c h a p t e r ,  s u b j e c t  to 

r e v i e w  b y  t h e  c o m m i t t e e  a n d  t h o s e  r e g u l a t i o n s  th e c o m m i t t e e  m a y  prescribe 

to c a r r y  out t h e  p u r p o s e s  of secs. 810 - 845 of this  c h ap t e r .

(b) T o  t h e  e x t e n t  t ha t  t h e y  are n o t  in c o n f l i c t  w i t h  the p r o v i­

sio n s  of  secs. 810 - 845 of thi s  c h a p t e r ,  the p r o v i s i o n s  of secs. 751 - 

806 o f  t h i s  c h a p t e r  r e l a t i n g  to s c h o l a r s h i p  l o a ns  a r e  a p p l i c a b l e  to

l o a n s  m a d e  u n d e r  secs. 810 - 845 of t h i s  chapter.

Sec. 1 4 . 4 0 . 8 4 5 .  F U N D I N G .  (a) The  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  

l o a n  f u n d  c r e a t e d  u n d e r  sec. 815 o f  t hi s  c h a p t e r  s h a l l  be f u n d e d  by 

v o l u n t a r y  c o n t r i b u t i o n s  b y  s t a t e  e m p l o y e e s  w h o  m a y  c o n t r i b u t e  t h e  v a lu e
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of one or m o r e  days of a n n u a l  leave a y e a r  to the m e m o r i a l  s c h o l a r s h i p  

r e v o l v i n g  l o a n  f und to be c r e d i t e d  to an y  one or m o r e  of the s c h o l a r­

ship a c c o u n t s  l i s t e d  In see. 810(b) of thi s  c h a p t e r  at the d i s c r e t i o n  of 

th e  donor.

(b) Th e  D e p a r t m e n t  of A d m i n i s t r a t i o n  s h a l l  pa y  to the a c c o u n t  of 

the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f und e s t a b l i s h e d  u n d e r  sec. 815 

of this c h a p t e r  a n  a m o u n t  e q u a l  to th e v a l u e  of the t o t a l  n u m b e r  of d ays 

o f  a n n u a l  l e a v e  c o n t r i b u t e d  by s t a te  e m p l o y e e s  u n d e r  (a) of thi s  s e c t i o n.

(c) The a d m i n i s t e r i n g  a u t h o r i t y  m a y  a c c e p t  c o n t r i b u t i o n s  f r o m  

p r i v a t e  s o u r c e s  for the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f und c r e a t e d  

u n d e r  sec. 815 of t his c h a pter. T h e s e  c o n t r i b u t i o n s  s h a l l  be d e p o s i t e d  

in the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  c r e a t e d  u n d e r  sec. 815 

of this c h a p t e r  to be c r e d i t e d  to an y  on e  or m o r e  of the s c h o l a r s h i p

a c c o u n t s  l i s t e d  in sec. 8 1 0 (b) of thi s  c h a p t e r  at the d i s c r e t i o n  of the

donor. F o r  the p u r p o s e  of thi s  s u b s e c t i o n ,  " p r i v a t e  s o u r c e s "  m e a n s  

p r i v a t e  i n d i v i d u a l s ,  c o r p o r a t i o n s ,  f o u n d a t i o n s  or o t h e r  p h i l a n t h r o p i c

or c h a r i t a b l e  o r g a n i z a t i o n s .

* See. 2. AS 1 4 . 4 0 . 8 5 0  - 1 4 . 4 0 . 8 9 0  are r e p e a l e d .

* Sec. 3« AS 3 9 . 2 0 . 2 4 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 3 9 - 2 0 . 24 5 .  D O N A T I O N  OF A N N U A L  LE A V E.  A s t a t e  e m p l o y e e  m ay  

d o n a t e  one or m o r e  d ays of a n n u a l  l e a v e  a y e a r  to the m e m o r i a l  s c h o­

l a r s h i p  r e v o l v i n g  l o a n  fund, or to a s c h o l a r s h i p  a c c o u n t  In th e  fund, 

u n d e r  AS l 4 . 4 0 . 8 l 0  - 1 4 . 4 0 . 8 4 5 .  Th e  c o m m i s s i o n e r  of a d m i n i s t r a t i o n  

s h a l l  p a y  to the a c c o u n t  of the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  

fund, or to a s c h o l a r s h i p  a c c o u n t  In the fund, an a m o u n t  e q u a l  to the 

v a l u e  of the d a y  or d a y s  of a n n u a l  l e a v e  c o n t r i b u t e d  by th e  e m p l o y e e .

* Sec. 4. O n  th e  e f f e c t i v e  d a t e  of this Act, the b a l a n c e  i n  the M i c h a e l  

M u r p h y  s c h o l a r s h i p  l o a n  a n d  g r a n t  fun d  c r e a t e d  u n d e r  A S  1 4 . 4 0 . 8 5 5  is t r a n s­

f e r r e d  to the M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  a c c o u n t  in t h e  m e m o r i a l
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s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  c r e a t e d  u n d e r  A S  1 4 . 4 0 . 8 1 5  as a d d e d  b y  sec.

1 o f  t h i s  Act.

* Sec. 5. T h i s  Ac t  t a k e s  e f f e c t  on  the da y  a f t e r  its p a s s a g e  a n d  a p p r o v a l  

or o n  t h e  d a y  it b e c o m e s  l a w  w i t h o u t  a p p r o v a l .
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