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I n t r o d u c e d :  3/12/ 7 4
R e f e r r e d :  H e a l t h , E d u c a t i o n  &
S o c i a l  S e r v i c e s  a n d  F i n a n c e

B Y  T H E  H E A L T H ,  E D U C A T I O N  A N D  
IN T H E  H O U S E  /- S O C I A L  S E R V I C E S  C O M M I T T E E

H O U S E  B I L L  NO. 773

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  Ac t e n t i t l e d :  " A n  A ct  r e l a t i n g  to the c r e a t i o n  a n d  a d m i n i s t r a t i o n  of

m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  fu n d s ; a n d  p ro -  

v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. A S  1 4 . 4 0  is a m e n d e d  by  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  10. M E M O R I A L  S C H O L A R S H I P  R E V O L V I N G  L O A N  FUND.

Sec. 1 4 . 4 0 . 8 1 0 .  D E C L A R A T I O N  O F  P U R P O S E .  (a) T h e  l e g i s l a t u r e  m a y  

p a y  t r i b u t e  to t h e  m e m o r y  of A l a s k a n s  who , by the e x a m p l e  of t h e i r  lives

or b y  t h e i r  d i s t i n g u i s h e d  c o n t r i b u t i o n  a n d  s e r v i c e  to t his state, t h e i r

c o m m u n i t y  o r  t h e i r  p r o f e s s i o n ,  e x e m p l i f i e d  the b e s t  t h a t  is the c h a l l e n g e  

of "The G r e a t  L a n d "  by t h e  c r e a t i o n  of m e m o r i a l  s c h o l a r s h i p s  as a part 

o f  a g e n e r a l  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  fund, s e t t i n g  out the 

p u r p o s e  fo r  w h i c h  e a c h  is c r e a t e d ,  a n d  th e  c o n d i t i o n s  a p p l i c a b l e  to e a c h  

s c h o l a r s h i p .

(b) T h e  p u r p o s e s  o f  th e  s e v e r a l  m e m o r i a l  s c h o l a r s h i p  a c c o u n t s  in 

t h e  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  ar e  as f o l l ow s :

(1) t h e  M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  p e r p e t u a t e s  the 

m e m o r y  o f  M i c h a e l  M u r p h y ,  a m e m b e r  of th e  A l a s k a  S t a t e  T r o o p e r s ,  who, 

w h i l e  on l e a v e  f r o m  t hat d i v i s i o n ,  g a v e  hi s  life fo r hi s a d o p t e d  c o u n t r y  

in V i e t n a m  o n  M a y  22, 1968;

(2) the C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p  p e r­

pe t u a t e s  the m e m o r y  of C a r r o l l  L. " B u t c h"  Sw a r t z ,  of J u n e a u ,  w h o  was 

a s t u d e n t  i n t e r n  w i t h  the C r i m i n a l  J u s t i c e  P l a n n i n g  A g e n c y  an d  the 

G o v e r n o r ' s  C o m m i s s i o n  o n  t h e  A d m i n i s t r a t i o n  of J u s t i c e  d u r i n g  the
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s u m m e r  m o n t h s  of 1972 a n d  1973 a n d  w h o s e  a c c i d e n t a l  a n d  u n t i m e l y  d e a t h  

In N o v e m b e r  1973, o c c u r r e d  w h i l e  he w a s  c o m p l e t i n g  hi s  u n d e r g r a d u a t e  

e d u c a t i o n  at Ya l e  U n i v e r s i t y ,  t h u s  n e v e r  r e a l i z i n g  his e d u c a t i o n a l  g o a l s  

or c a r e e r  o b j e c t i v e 5
(3) the H a r v e y  G o l u b  m e m o r i a l  s c h o l a r s h i p  p e r p e t u a t e s  the 

m e m o r y  of H a r v e y  Golub, of J u n e a u ,  w h o  w a s  c h i e f  e n g i n e e r  of th e  b r i d g e  

d e s i g n  s e c t i o n  o f  the D e p a r t m e n t  o f  H i g h w a y s  o f  the S t a t e  of A l a s k a  a n d  

w h o s e  a c c i d e n t a l  an d  u n t i m e l y  d e a t h  S e p t e m b e r  1 3 , 1971, cut s h o r t  a 

w i d e l y - r e s p e c t e d  c a r e e r  in c i v i l  e n g i n e e r i n g .

Sec. 1 4 .4 0 . 8 1 5 .  F U N D  C R EA T E D .  (a) T h e r e  is c r e a t e d  a m e m o r i a l  

s c h o l a r s h i p  r e v o l v i n g  l oan fund. T h e  f u n d  s h a l l  be u s e d  to p r o v i d e  

e d u c a t i o n a l  s c h o l a r s h i p  loans t o  s t u d e n t s  s e l e c t e d  u n d e r  secs. 810 - 845 

of t h i s  c h a pter. A l l  r e p a y m e n t s  of p r i n c i p a l  s h a l l  be p a i d  i n t o  the

m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  a n d  s h a l l  b e  u s e d  to m a k e  n e w

■
sc h o l a r s h i p  loans.

(b) E a c h  m e m o r i a l  s c h o l a r s h i p ,  the p u r p o s e  o f  w h i c h  is set out in 

sec. 810(b) of this c h a p t e r ,  is a s e p a r a t e  a c c o u n t  i n  t h e  m e m o r i a l  

s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  c r e a t e d  u n d e r  (a) of  t h i s  s e c tion.

Sec. 14 . 4 0 . 8 2 0 .  L I M I T S  ON, C O N D I T I O N S  OF LOANS. (a) A s c h o l a r­

ship l o a n  to a r e c i p i e n t  u n d e r  secs. 810 - 845 of t his c h a p t e r  m a y  not 

e x c e e d  $ 2 , 5 0 0  a s c h o o l  y e a r  for an  u n d e r g r a d u a t e  s t u d e n t  or $ 5 , 0 0 0  a 

s c h o o l  y e a r . f o r  a g r a d u a t e  s t u dent. L o a n s  m a y  not  be m a d e  to a s t u d e n t  

for m o r e  t h a n  six y e a r s .

(b) A l o a n  m a d e  u n d e r  secs. 810 - 845 of thi s  c h a p t e r  m a y  be u s e d  

o nly as f o l l o w s :

(1) a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  l o a n  m a y  be u s e d  

o nly to p u r s u e  a d e g r e e  p r o g r a m  in a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  

in l a w  e n f o r c e m e n t ,  law, p r o b a t i o n  a n d  p a r o l e ,  or p e n o l o g y ,  or c l o s e l y  

r e l a t e d  f i e l d s ;
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(2) a C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p  l o a n  !■ 

m a y  be  u s e d  o n l y  to p u r s u e  a d e g r e e  p r o g r a m  in a n  a c c r e d i t e d  c o l l e g e  or • 

u n i v e r s i t y  in c r i m i n a l  law, c r i m i n o l o g y ,  c o r r e c t i o n s ,  p o l i c e  s c i e n c e  and® 

a d m i n i s t r a t i o n j  J u v e n i l e  j u s t i c e ,  or o t h e r  f i e l d s  c l o s e l y  r e l a t e d  to 

c r i m i n a l  j u s t i c e s  a n d

(3) a H a r v e y  G o l u b  m e m o r i a l  s c h o l a r s h i p  l o a n  m a y  be u s e d  only 

to p u r s u e  a d e g r e e  p r o g r a m  in a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  in 

ci v i l ,  m e c h a n i c a l ,  e l e c t r i c a l j  e l e c t r o n i c ,  p e t r o l e u m ,  m i n i n g ,  t r a f f i c  

a n d  t r a n s p o r t a t i o n ,  s a n i t a r y ,  c h e m i c a l  or o t h e r  r'ecognized f i e l d  of 

e n g i n e e r i n g .

(c) T h e  r e c i p i e n t  s h a l l  be a r e s i d e n t  of A l a s k a  a n d  e i t h e r

(1) e n r o l l e d  as a f u l l - t i m e  u n d e r g r a d u a t e  or g r a d u a t e  s t u d e n t

l e a d i n g  to a n  A s s o c i a t e ,  B a c c a l a u r e a t e  or G r a d u a t e  d e g r e e  p r o g r a m  in a 

f i e l d  l i s t e d  iri (b) of t h i s  s e c t i o n  t h a t  is a p p r o p r i a t e  to the m e m o r i a l  

s c h o l a r s h i p  l o a n  r e c e i v e d j

(2). a g r a d u a t e  oi a h i g h  s c h oo l }  or s c h e d u l e d  f o r  g r a d u a t i o n  

fhorn a h i g h  s c h o o l  tfifcftin si x  m d n t h s ,  w i t h  s u f f i c i e h t  a c a d e m i c  c r e d i t s  tc 

be a d m i t t e d  to a c o l l e g e  or u n i v e r s i t y  i n t e n d i n g  to p u r s u e  a c o u r s e  of 

s t u d y  l e a d i n g  to a d e g h e e  i h  o n e  o f  th e  f i e l d s  l i s t e d  i h  (b) of this 

s e c t i o n  t h a t  is a p p r o p r i a t e  to t h e  m e m o r i a l  s c h o l a r s h i p  l o a n  r e c e i v e d }

or

(3) a n  o f f i c e h  or e m p l o y e e  Of a d e p a r t m e n t ,  a g e n c y  or m u n i -

c i p a l i t y  i h  t h e  s t a t e  w h o  i n t e n d s  to p u r s u e  a c o u r s e  of s t u d y  in his

p r o f e s s i o n a l  f i e l d  l e a d i n g  to a d e g r e e  in one of the f i e l d s  l i s t e d  in (b) 

of t h i s  s e c t i o n  a p p r o p r i a t e  to th e  m e m o r i a l  s c h o l a r s h i p  l o a n  r e c e i v e d .

(d) T h e  r e c i p i e n t  m u s t  at a l l  t i m e s  c o n t i n u e  to be e n r o l l e d  as

a f u l l - t i m e  s t u d e n t  ih g o o d  s t a n d i n g  at a n  a c c r e d i t e d  c o l l e g e  or u n i v e r­

sity.

(e) In a n y  y e a r  in w h i c h  t h e  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n

■ -3- H B  773



1

2

3

4

5

6

7

8

9

10

II

12

13

14

15

16

17

18

19

20

21

f u n d  c r e a t e d  u n d e r  sec. 815 of t h i s  c h a p t e r  h a s  I n a d e q u a t e  r e c e i p t s  to 

f u n d  a l o a n  In one o f  t h e  s c h o l a r s h i p  c a t e g o r i e s  l i s t e d  in sec. 810(b) 

of thi s c h a p t e r ,  n o  l o a n  in t ha t  s c h o l a r s h i p  c a t e g o r y  m a y  be o f f e r e d  

a n d  the r e c e i p t s  s h a l l  be a d d e d  to the a m o u n t  a v a i l a b l e  f o r  t hat c a t e­

go r y  in the s u c c e e d i n g  year.

(f) Th e  a d m i n i s t e r i n g  a u t h o r i t y  m a y  p r o v i d e  c o n d i t i o n s  in the 

n o t e  s i g n e d  by the r e c i p i e n t  or in a s e p a r a t e  d o c u m e n t  or c o m m u n i c a t i o n

t ha t  w i l l  he l p  it c a r r y  out the p r o v i s i o n s  of secs. 810 - 845 of t h i s

c h a p t e r .

Sec. 1 4 . 4 0 . 8 2 5 .  R E P A Y M E N T  OF LOANS. (a) M e m o r i a l  s c h o l a r s h i p  

loans s h a l l  be n o n i n t e r e s t - b e a r i n g  a n d  s e c u r i t y  f o r  the l o a n  m a y  n o t  be 

r e q u i r e d .  H o w e v e r ,  th e  n o t e  s i g n e d  b y  the  r e c i p i e n t  s h a l l  p r o v i d e  for 

t he p a y m e n t  of a t t o r n e y  fees, c o s t s  of c o u r t  a n d  s k i p - t r a c i n g  fee s  i f  a n y 

are i n c u r r e d  in c o l l e c t i o n  of t h e  u n p a i d  a m o u n t  o w e d  on the loan.

(b) No p a r t  of a l o a n  m a d e  u n d e r  secs. 810 - 845 o f  this c h a p t e r  

n e e d  be r e p a i d  d u r i n g  a n  a c a d e m i c  y e a r  in w h i c h  the s t u d e n t  is 

a t t e n d i n g  a n  a c c r e d i t e d  c o l l e g e  or u n i v e r s i t y  as a f u l l - t i m e  student.

(c) L o a n s  m a y  be r e p a i d  at a n  a c c e l e r a t e d  r a t e  at t he  o p t i o n  of 

the r e c i p i e n t .

(d) If a l o a n  is i n  d e f a u l t ,  the a d m i n i s t e r i n g  a u t h o r i t y  s h a l l  

n o t i f y  th e  r e c i p i e n t  t hat r e p a y m e n t  o f  t h e  r e m a i n i n g  b a l a n c e  is a c c e l e r­

at e d  a n d  du e  b y  s e n d i n g  the r e c i p i e n t  a n o t i c e  of r e g i s t e r e d  or c e r t i f i e d  

mail.

(e) A r e c i p i e n t  of a m e m o r i a l  s c h o l a r s h i p  l o a n  u n d e r  secs. 810 - 

845 of t h i s  c h a p t e r  w h o  g r a d u a t e s  f r o m  a d e g r e e  p r o g r a m  s h a l l  r e c e i v e  

f o r g i v e n e s s  of o n e - f i f t h  of l o a n  i n d e b t e d n e s s  fo r  e a c h  o n e - y e a r  p e r i o d  

h e  is e m p l o y e d  f u l l  t i m e  in A l a s k a  in

(1) l a w  e n f o r c e m e n t  or r e l a t e d  f i e l d s ,  if h e  is a r e c i p i e n t  

of a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  loan;
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(2) c r i m i n a l  law, c r i m i n a l  j u s t i c e  or o t h e r  c l o s e l y  r e l a t e d  

f i e l d s,  if  he is a r e c i p i e n t  of a C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  

s c h o l a r s h i p  loan; or

(3) a r e c o g n i z e d  b r a n c h  o f  th e  e n g i n e e r i n g  p r o f e s s i o n  or 

o t h e r  c l o s e l y  r e l a t e d  f i e l d s ,  if h e  is a r e c i p i e n t  of a H a r v e y  G o l u b  

m e m o r i a l  s c h o l a r s h i p  loan.

(f) T h a t  p o r t i o n  of the  l o a n  tha t  is f o r g i v e n  u n d e r  (e) o f  this 

s e c t i o n  s h a l l  be c o n s i d e r e d  a g r a n t  to t h e  r e c i p i e n t .

(g) A r e c i p i e n t  w h o  d o e s  n o t  q u a l i f y  f o r  f o r g i v e n e s s  of a l l  or a 

p a r t  o f  the l o a n  m a d e  to h i m  u n d e r  secs. 810 - 845 of t h i s  c h a p t e r  

s h a l l  b e g i n  r e p a y m e n t  of th e  u n f o r g i v e n  p o r t i o n  w i t h i n  s ix  m o n t h s  a f t e r  

l e a v i n g  e m p l o y m e n t ,  or t e r m i n a t i n g  his s t u d i e s ,  in

(1) l a w  e n f o r c e m e n t  or r e l a t e d  f i e l d s ,  if he is a r e c i p i e n t  

of a M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  loan;

(2) c r i m i n a l  law, c r i m i n a l  j u s t i c e  or o t h e r  c l o s e l y  r e l a t e d  

f i e l d s ,  if h e  is a r e c i p i e n t  of a C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  

s c h o l a r s h i p  loan; or

(3) a r e c o g n i z e d  b r a n c h  of the e n g i n e e r i n g  p r o f e s s i o n  or 

o t h e r  c l o s e l y  r e l a t e d  fi e l d s ,  if he  is a r e c i p i e n t  of a H a r v e y  G o l u b  

m e m o r i a l  s c h o l a r s h i p  loan.

(h) T h e  u n f o r g i v e n  p o r t i o n  of a l o a n  u n d e r  (g) of t hi s  s e c t i o n  

s h a l l  be r e p a i d  in a n  a m o u n t ,  a n d  at a m o n t h l y  r a t e ,  to be d e t e r m i n e d  

by the a d m i n i s t e r i n g  a u t h o r i t y  a f t e r  c o n s u l t a t i o n  w i t h  th e  r e c i p i e n t ,  b

in an y  e v e n t  no t  l ess t h a n  $50 a m o n t h .

Sec. 1 4 . 4 0 . 8 3 0 .  S E L E C T I O N .  (a) I n  s e l e c t i n g  f r o m  a m o n g  e l i g i b l e  

a p p l i c a n t s  a p e r s o n  w h o  w i l l  be g r a n t e d  a l o a n  u n d e r  secs. 810 - 845 of 

t h i s  c h a p t e r ,  th e  a d m i n i s t e r i n g  a u t h o r i t y  s h a l l  c o n s i d e r  the f o l l o w i n g :

(1) t h e  a p p l i c a n t’s c a r e e r  g o a l s  a n d  a s p i r a t i o n s ;

(2) th e  a p p l i c a n t’s p r i o r  a c a d e m i c  r e c o r d ;
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(3) the f i n a n c i a l  n e e d  of the a p p l i c a n t ;  a n d

(4) o t h e r  i tems t hat m a y  be c o n s i d e r e d  r e l e v a n t  by the 

a d m i n i s t e r i n g  a u t h o r i t y  to d e t e r m i n e  w h e t h e r  a n  a p p l i c a n t  w i l l  r e c e i v e  

a loan.

(b) T o  a s s i s t  the a d m i n i s t e r i n g  a u t h o r i t y  in s e l e c t i n g  e l i g i b l e  

a p p l i c a n t s  f o r  a w a r d  of e a c h  o f  the m e m o r i a l  s c h o l a r s h i p  l o a n s  u n d e r  

secs. 810 - 845 of thi s  c h a p t e r  a n d  i n  r e v i e w i n g  the m e m o r i a l  s c h o l a r­

ship loan p r o g r a m 3 the f o l l o w i n g  a d v i s o r y  c o m m i t t e e s  a r e  e s t a b l i s h e d :

(1) t h r e e  A l a s k a  s t a t e  t r o o p e r s ,  e a c h  one to be s e l e c t e d  f r o m  

a n d  to r e p r e s e n t  a state t r o o p e r  r e g i o n  o f  the s t a t e  b y  th e  r e g i o n a l  

c o m m a n d e r  to s er v e  for t h r e e  y e a r s ,  fo r  t h e  M i c h a e l  M u r p h y  m e m o r i a l  

s c h o l a r s h i p ;

(2) t h r e e  m e m b e r s  of the G o v e r n o r ' s  C o m m i s s i o n  on the 

A d m i n i s t r a t i o n  of J u s t i c e  s e l e c t e d  a n n u a l l y  b y  th e  c o m m i s s i o n  f r o m  a m o n g  

its m e m b e r s h i p ,  f o r  the C a r r o l l  L. " B u t c h "  S w a r t z  m e m o r i a l  s c h o l a r s h i p ;  

or

(3) t h r ee  m e m b e r s  o f  t h e  s t a t e  B o a r d  of R e g i s t r a t i o n  for 

A r c h i t e c t s ,  E n g i n e e r s  and  L a n d  S u r v e y o r s  s e l e c t e d  a n n u a l l y  by the b o a r d  

f r o m  a m o n g  its e n g i n e e r  m e m b e r s ,  fo r  the H a r v e y  G o l u b  m e m o r i a l  s c h o l a r­

ship.

Sec. 14. 40.835. D I S C R I M I N A T I O N  P R O H I B I T E D .  The m e m o r i a l  s c h o l a r­

ship loa n  p r o g r a m  s h a l l  be c a r r i e d  out w i t h o u t  r e g a r d  to  t h e  r a c e , 

creed, sex, color, a n c e s t r y ,  n a t i o n a l  o r i g i n ,  or m e m b e r s h i p  in f r a t e r n a l  

or p o l i t i c a l  o r g a n i z a t i o n s  of the a p p l i c a n t .

Sec. 1 4 .4 0 . 8 4 0 .  A D M I N I S T E R I N G  A U T H O R I T Y .  (a) T h e  m e m o r i a l  

s c h o l a r s h i p  l oans p r o v i d e d  for u n d e r  secs. 810 - 845 of t h i s  c h a p t e r  

s h a l l  b e  a d m i n i s t e r e d  b y  the e x e c u t i v e  s e c r e t a r y  of the s t u d e n t  financial] 

a i d  c o m m i t t e e  u n d e r  secs. 753 a n d  757 of thi s  c h a p t e r ,  s u b j e c t  t o  

r e v i e w  by the c o m m i t t e e  a n d  t h o s e  r e g u l a t i o n s  the c o m m i t t e e  m a y  p r e s c r i b e

H B  7 7 3  “6~



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

to c a r r y  out the  p u r p o s e s  of secs. 810 - 845 of t h i s  chapter.

(b) To th e  e x t e n t  t h a t  t h e y  ar e  n o t  i n  c o n f l i c t  w i t h  the p r o v i­

sions of secs. 810 - 845 of  t his c h a p t e r ,  t h e  p r o v i s i o n s  of secs. 751 - 

806 of t hi s  c h a p t e r  r e l a t i n g  to s c h o l a r s h i p  l oans ar e  a p p l i c a b l e  to

loans m a d e  u n d e r  secs. 810 - 845 of thi s  ch a pter.

Sec. 1 4 . 4 0 . 8 4 5 .  F U N D I N G .  (a) Th e  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  

l o a n  f u n d  c r e a t e d  u n d e r  sec. 815 of th i s  c h a p t e r  s h a l l  be f u n d e d  by 

v o l u n t a r y  c o n t r i b u t i o n s  b y  s t a t e  e m p l o y e e s  w h o  m a y  c o n t r i b u t e  the v a l u e  

of o ne  or m o r e  d a y s  of a n n u a l  l e a v e  a y e a r  to the m e m o r i a l  s c h o l a r s h i p  

r e v o l v i n g  l o a n  f u n d  to be c r e d i t e d  to a n y  one  or m o r e  of t h e  s c h o l a r­

ship a c c o u n t s  l i s t e d  in sec. 810(b) of t h i s  c h a p t e r  at the d i s c r e t i o n  of 

the donor.

(b) T h e  D e p a r t m e n t  of A d m i n i s t r a t i o n  s h a l l  p a y  to the a c c o u n t  of 

th e  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  e s t a b l i s h e d  u n d e r  sec. 815 

of t h i s  c h a p t e r  a n  a m o u n t  e q u a l  to th e  v a l u e  of the t o t a l  n u m b e r  of days 

of a n n u a l  l e a v e  c o n t r i b u t e d  b y  s t a t e  e m p l o y e e s  u n d e r  (a) of t h i s  section.

(c) T h e  a d m i n i s t e r i n g  a u t h o r i t y  m a y  a c c e p t  c o n t r i b u t i o n s  f r o m  

p r i v a t e  s o u r c e s  f o r  t h e  m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  c r e a t e d  

u n d e r  sec. 815 of t h i s  c h a p t e r .  T h e s e  c o n t r i b u t i o n s  s h a l l  be d e p o s i t e d  

in the m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  c r e a t e d  u n d e r  sec. 815 

of t h i s  c h a p t e r  to be c r e d i t e d  to a n y  one or m o r e  of the s c h o l a r s h i p

a c c o u n t s  l i s t e d  in sec. 81 0 ( b )  o f  t h i s  c h a p t e r  at the d i s c r e t i o n  of the

donor. F o r  t h e  p u r p o s e  o f  t h i s  s u b s e c t i o n ,  " p r i v a t e  s o u r c e s "  m e a n s  

p r i v a t e  i n d i v i d u a l s ,  c o r p o r a t i o n s ,  f o u n d a t i o n s  or o t h e r  p h i l a n t h r o p i c  

or c h a r i t a b l e  o r g a n i z a t i o n s .

* Sec. 2. AS 1 4 . 4 0 . 8 5 0  - 1 4 . 4 0 . 8 9 0  are r e p e a l e d .

* Sec. 3. O n  t h e  e f f e c t i v e  d a t e  o f  t hi s  Act, the b a l a n c e  In t h e  M i c h a e l

M u r p h y  s c h o l a r s h i p  l o a n  a n d  g r a n t  f u n d  c r e a t e d  u n d e r  A S  1 4 . 4 0 . 8 5 5  is t r a n s­

fe r r e d  to the  M i c h a e l  M u r p h y  m e m o r i a l  s c h o l a r s h i p  a c c o u n t  in the m e m o r i a l
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c h o l a r s h i p  r e v o l v i n g  l oa n  f u n d  c r e a t e d  u n d e r  A S  1 4 . 4 0 . 8 1 5  as a d d e d  b y  sec. 

of t h i s  Act.

* Sec. 4. Thi s  Act t a k e s  e f f e c t  on th e  d a y  a f t e r  its p a s s a g e  a n d  a p p r o v a l  

r on th e  d a y it b e c o m e s  law w i t h o u t  a p p r o v a l .
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