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BY THE RULES COMMITTEE 
IN T HE H O U S E  BY REQUEST

HOUSE BIL L  NO. 76l

IN THE LE G I S L A T U R E  OF THE STATE OF A LASKA

E I G H T H  L E G I S L A T U R E  - SECOND S E S SION

A  B I L L

For an Act entitled: "An Act r e l a t i n g  to the terms and conditions of sale

of the M / V  WICKERSHAM; and pro v i d i n g  for an effective 

date."

BE IT E N A C T E D  BY THE LE G I S L A T U R E  OF THE STATE OF ALASKA:

* S e c t i o n  1. N o t w i t h s t a n d i n g  the provisions of ch. 34, S LA 1971 s a c o n­

tract for the sale of the A laska state ferry M / V  W I C K E R S H A M  shall specify 

that the v e s s e l  m a y  be sold and d e livered to the p u rchaser only if the

contract sale price is p a i d  in full in cash, or, if a conditional sales con­

tract is consummated, the contract shall specify that the purchaser, in

a d d i t i o n  to f u r n i s h i n g  a s u b s t antial down payment of at least 20 per cent of

the total contract price, shall f u r nish other negotiable collateral to the 

state equal in va l u e  to 100 per cent of the total contract price.

* Sec. 2. This Act takes effect on the day after its passage and approval 

or on the day it becomes law without approval.

In t r o d u c e d :  3/4/74
R e f e r r e d :  S t a t e  A f f a i r s  and
F in a n c e
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