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B Y  T H E  R U L E S  C O M M I T T E E
IN T H E  H O U S E  B Y  R E Q U E S T  OF T H E  G O V E R N O R

H O U S E  B I L L  NO. 578 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  " A n  Act r e l a t i n g  to c o n f l i c t  of i n t e r e s t  of p u b l i c

o f f i c i a l s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 3 9. 1 0  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  2. C O N F L I C T  OF I N T E R E S T .

Sec. 3 9 . 1 0 . 0 2 0 .  F I N D I N G S  A N D  P U R P O S E .  (a) It is f o u n d  and 

d e c l a r e d  by t h e  l e g i s l a t u r e

(1) t h a t  p u b l i c  o f f i c e  is a p u b l i c  t r u s t  w h i c h  s h o u l d  be 

f r e e  f r o m  t h e  d a n g e r  o f  c o n f l i c t  o f  i n t e r e s t ;

(2) t h a t  t h e  p u b l i c  ha s  a r ight to k n o w  o f  th e  f i n a n c i a l  

a n d  b u s i n e s s  i n t e r e s t s  o f  p e r s o n s  w h o  se e k  or h o l d  p u b l i c  o f fi c e ;

(3) t h a t  a c o m p e l l i n g  s t a t e  i n t e r e s t  r e q u i r e s  that 

c a n d i d a t e s  f o r  o f f i c e  a n d  o f f i c e  h o l d e r s  d i s c l o s e  t h e i r  p e r s o n a l  an d  

b u s i n e s s  f i n a n c i a l  i n t e r e s t s ;  an d

(4) t h a t  r e a s o n a b l e  d i s c l o s u r e  r e q u i r e m e n t s  do not v i o l a t e  

a n  i n d i v i d u a l ' s  r i g h t  to p r i v a c y  w h e r e  th e  i n d i v i d u a l  s e e k s o r  h o l d s  

p u b l i c  o f f i c e  an d  a c o m p e l l i n g  s t a t e  i n t e r e s t  in t h e  d i s c l o s u r e  exists.

(b) T h e  p u r p o s e s  of  secs. 20 - .130 of t h i s  c h a p t e r  are

(1) to d i s c o u r a g e  p u b l i c  o f f i c i a l s  f r o m  a c t i n g  u p o n  a 

p r i v a t e  i n t e r e s t  i n  t h e  p e r f o r m a n c e  of a p u b l i c  d uty;

(2) to a s s u r e  t h a t  p u b l i c  o f f i c i a l s  in t h e i r  o f f i c i a l  acts 

are fre e  o f  t h e  i n f l u e n c e  o f  u n d i s c l o s e d  p r i v a t e  i n t e r e s t s ;

(3) to d e v e l o p  p u b l i c  c o n f i d e n c e  i n  p e r s o n s  s e e k i n g  or 

h o l d i n g  p u b l i c  o f f i c e 4 e n h a n c e  t h e  d i g n i t y  of th e  o f f i c e s  and m a k e
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t h e m  a t t r a c t i v e  to c i t i z e n s  w h o  are m o t i v a t e d  to p u b l i c  s e r v i c e ;  a n d

(4) to d e v e l o p  a c c o u n t a b i l i t y  in g o v e r n m e n t  by p e r m i t t i n g  

p u b l i c  a c c e s s  to i n f o r m a t i o n  n e c e s s a r y  to j u d g e  the c r e d e n t i a l s  a n d  

p e r f o r m a n c e  of t h o s e  w h o  s e e k  an d  h o l d  p u b l i c  offi c e .

Sec. 39.10'.030. R E P O R T  O F  F I N A N C I A L  I N T E R E S T S .  (a) Th e  

g o v e r n o r ,  th e  l i e u t e n a n t  g o v e r n o r ,  e a c h  l e g i s l a t o r ,  e a c h  j u d i c i a l  

o f f i ce r ,  e a c h  f u l l - t i m e  m e m b e r  of a s t a t e  c o m m i s s i o n  or b o a r d  and 

e a c h  p e r s o n  a p p o i n t e d  as h e a d  of a p r i n c i p a l  d e p a r t m e n t  in the 

e x e c u t i v e  b r a n c h  s h a l l  fil e  a f i n a n c i a l  s t a t e m e n t ,  u n d e r  o a t h  and 

on p e n a l t y  of p e r j u r y ,  w i t h i n  30 d ays of the t i m e  he f i r s t  is a p p o i n t e d  

or a s s u m e s  his d u t i e s . E a c h  c a n d i d a t e  fo r  s t a t e  e l e c t i v e  o f f i c e  s h a l l  

file a f i n a n c i a l  s t a t e m e n t  at the t i m e  o f  f i l i n g  a d e c l a r a t i o n  of 

c a n d i d a c y  or w i t h i n  20 d ays o f  the f i l i n g  of a n o m i n a t i n g  p e t i t i o n ,  

or w i t h i n  20 d a y s  o f  b e c o m i n g  a c a n d i d a t e  b y  o t h e r  m e a n s .  A n  a d d i­

tio n a l  s t a t e m e n t  s h a ll  b e  f i l e d  n o  l a t e r  t h a n  A p r i l  15 i n  e a c h  y e a r  

f o l l o w i n g  the first filing.

(b) C a n d i d a t e s  f o r  e l e c t i v e  o f f i c e ,  e a c h  l e g i s l a t o r ,  e a c h  f u l l­

time m e m b e r  o f  a c o m m i s s i o n ,  an d  e a c h  h e a d  of a p r i n c i p a l  d e p a r t m e n t  

in the e x e c u t i v e  b r a n c h  s h a l l  file w i t h  th e  l i e u t e n a n t  g o v e r n o r .  

J u d i c i a l  o f f i c e r s  s h a l l  file w i t h  t h e  a d m i n i s t r a t o r  o f  c o u r t s . T h e  

g o v e r n o r  an d  l i e u t e n a n t  g o v e r n o r  s h a l l  f ile w i t h  the A l a s k a  

L e g i s l a t i v e  Council.

Sec. 3 9 . 10 . 0 4 0 .  C O N T E N T S  OF F I N A N C I A L  S T A T E M E N T S .  (a) E a c h  

f i n a n c i a l  s t a t e m e n t  s h a l l  be a f a i r  r e p r e s e n t a t i o n  of the f i n a n c i a l  

a f f a i r s  o f  th e  p u b l i c  o f f i c i a l  or c a n d i d a t e .  No I t e m  of i n c o m e  

u n d e r  $100 n e e d  be r e p o r t e d ,  n o r  an y  a s s e t  or l i a b i l i t y  u n d e r  $500. 

H o u s e h o l d  g o od s  and p e r s o n a l  e f f e c t s  n e e d  not be i d e n t i f i e d .

I n d i v i d u a l  i t e m s m a y  be r e p o r t e d  b y  c a t e g o r y  of a m o u n t .

(b) E a c h  f i n a n c i a l  s t a t e m e n t  s h a l l  i n c l u d e  t h e  s o u r c e  a n d  
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a m o u n t  of e a c h  i t e m  o f  i n c o m e  d u r i n g  the p r e c e d i n g  c a l e n d a r  y e a r  

in  e x c e s s  o f  an a g g r e g a t e  a m o u n t  o f  $100 f r o m  any  one sour c e .  It 

s h a l l  i n c l u d e  all c a p i t a l  g a i n s  a b o v e  $100, w h e t h e r  or not taxab l e .

It s h a l l  a l s o  i n c l u d e  th e  s o u r c e s  of a l l  i n c o m e  a t t r i b u t a b l e  to the 

o f f i c i a l  o r  c a n d i d a t e  u n d e r  t h e  I n t e r n a l  R e v e n u e  C ode o f  th e  U n i t e d  

S t a t e s  in e f f e c t  o n  t h e  e f f e c t i v e  d at e  of secs. 20 - 130 o f  this 

c h a p t e r .  If a p r i m a r y  s o u r c e  o f  i n c o m e  is a p a r t n e r s h i p  or p r o­

f e s s i o n a l  c o r p o r a t i o n  in w h i c h  th e  o f f i c i a l  or c a n d i d a t e  is a 

p a r t n e r ,  o f f i c e r ,  or d i r e c t o r ,  o r  r e c e i v e d  i n c o m e  f r o m  the p a r t n e r­

shi p  or  c o r p o r a t i o n  o t h e r  t h a n  on a f i x e d  s a l a r y  b a s i s  w i t h  no 

r e l a t i o n  to p r o f i t s ,  t h e  s t a t e m e n t  s h a l l  i n c l u d e  th e  i d e n t i t y  of 

e a c h  p e r s o n  f r o m  w h o m  th e  p a r t n e r s h i p  or c o r p o r a t i o n  r e c e i v e d  a fee 

in  e x c e s s  of a n  a g g r e g a t e  a m o u n t  o f  $ 1 , 5 0 0  d u r i n g  the c a l e n d a r  year. 

If, h o w e v e r ,  t h e  o f f i c i a l  r e n d e r e d  p e r s o n a l  s e r v i c e s  as a l i c e n s e d  

p h y s i c i a n  d u r i n g  th e  y e a r ,  t h e n  as for t h o s e  s e r v i c e s  the o f f i c i a l  

n e e d  o nly d i s c l o s e  t h e  t o t a l  a m o u n t  of i n c o m e  r e c e i v e d .

(c) E a c h  f i n a n c i a l  s t a t e m e n t  s h a l l  a l s o  i n c l u d e

(1) th e  i d e n t i t y  by n a m e  an d  a d d r e s s  o f  e a c h  b u s i n e s s  in 

w h i c h  he or a m e m b e r  of h is  h o u s e h o l d  w a s  an o f f i c e r ,  d i r e c t o r ,  

p a r t n e r ,  p r o p r i e t o r  o r  e m p l o y e e  d u r i n g  th e  p r e c e d i n g  c a l e n d a r  year;

(2) th e  i d e n t i t y ,  n a t u r e ,  a n d  a m o u n t  o f  e a c h  i n t e r e s t  

o w n e d  by h i m  i n  an y  b u s i n e s s  d u r i n g  the p r e c e d i n g  c a l e n d a r  y e a r  and 

as o f  the d a t e  o f  fili n g ;

(3) the i d e n t i t y ,  n a t u r e ,  a n d  a m o u n t  o f  e a c h  i n t e r e s t  in

r e a l  p r o p e r t y ,  i n c l u d i n g  a n  o p t i o n  to b uy, o w n e d  by h i m  or by any

e n t i t y  In w h i c h  he is a p a r t n e r ,  o f f i c e r  or d i r e c t o r ,  at any tim e  

d u r i n g  the p r e c e d i n g  c a l e n d a r  y e a r  and as o f  the d a t e  of  filin g ;

(4) th e i d e n t i t y  o f  e a c h  t r u s t  or o t h e r  f i d u c i a r y  r e l a t i o n  

i n  w h i c h  he h e l d  a b e n e f i c i a l  i n t e r e s t  d u r i n g  th e  p r e c e d i n g  c a l e n d a r

- 3 -  H B  578
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year, a d e s c r i p t i o n  an d i d e n t i f i c a t i o n  o f  the p r o p e r t y  c o n t a i n e d  in 

eac h tr u s t  or r e l a t i o n ,  and th e n a t u r e  and e x t e n t  of t h e  b e n e f i c i a l  

i n t e r e s t  t h e r e i n ;

(5) the i d e n t i t y  of eac h  c r e d i t o r  to w h o m  he is i n d e b t e d  

as of the date  of filing;

(6) a list of all c o n t r a c t s  an d  o f f e r s  to c o n t r a c t  w i t h  

the s tate or an i n s t r u m e n t a l i t y  of t h e  s t a te  by the o f f i c i a l  or 

c a n d i d a t e ,  or b y  a b u s i n e s s  in w h i c h  t h e  o f f i c i a l  or c a n d i d a t e  is

a p a r t n e r ,  o f f i c e r  or d i r e c t o r ,  d u r i n g  th e  p r e c e d i n g  c a l e n d a r  year; 

and

(7) a list an d  d e s c r i p t i o n  o f  all m i n e r a l  a n d  oi l  le a s e s  

or l e a s e  o f f e r s  d u r i n g  the p r e c e d i n g  c a l e n d a r  year,, in w h i c h  the 

o f f i c i a l  or c a n d i d a t e  h e l d  a f i n a n c i a l  in t e r e s t .

(d) F o r  p u r p o s e s  of this  s e c t io n ,  " p r i m a r y  s o u r c e  of i n c o m e "  

me a n s  a s o u r c e  w h i c h  p r o v i d e s  at l east 25 p e r  cent o f  th e o f f i c i a l’s 

or c a n d i d a t e’s income,

(e) In thi s  s e c t i o n ,  " c a t e g o r y  of a m o u n t "  m e a n s  c a t e g o r i e s  of

(1) less t h a n  $1,000;

(2) o v e r  $1,000 but less t h a n  $5,000;

(3) o v e r  $ 5 , 0 0 0  bu t  less t h a n  $ 1 0 ,000;

(4) o v e r  $ 1 0 , 00 0  b u t  less t h a n  $ 2 5 , 0 00 ;  a nd

(5) o v e r  $ 2 5 ,0 0 0 ,

Sec, 3 9 , 10 , 0 5 0 ,  B L I N D  T R U S T S ,  (a) A p u b l i c  o f f i c i a l  may  

t r a n s f e r  all o r  a p o r t i o n  of hi s  a s s e t s  to a b l i n d  t r u s t  for the 

d u r a t i o n  o f  his s e r v i c e  in p u b l i c  o f f i c e .  T h o s e  a s s e t s  w h i c h  are 

in a b l i n d  t r u s t  n e e d  not be l i s t e d  in t h e f i n a n c i a l  s t a t e m e n t  f i l e d  

u n d e r  s e c . 30 o f  thi s  c h a p t e r ,  but the i n s t r u m e n t  c r e a t i n g  the b l i n d  

t rust m u s t  be i n c l u d e d  w i t h  th e  s t a t e m e n t .

( b ) F o r  a t r u s t  to q u a l i f y  u n d e r  this s e c t i o n

H B  578
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(1) a s s e t s  t r a n s f e r r e d  to the  t r u s t  m u s t  be m a r k e t a b l e ;

(2) th e  t r u s t e e  m u s t  b e  a b a n k  o r  o t h e r  i n s t i t u t i o n a l

f i d u c i a r y ;

(3) th e  t r u s t e e  m u s t  h a v e  f u l l  a u t h o r i t y  to m a n a g e  the 

t r u s t ,  i n c l u d i n g  t h e  p u r c h a s e ,  s a l e  a n d  e x c h a n g e  o f  its a s s e t s  in 

a c c o r d a n c e  w i t h  f i d u c i a r y  p r i n c i p l e s ;

(4) i n f o r m a t i o n  r e g a r d i n g  t h e  i d e n t i t y  a n d  th e  n a t u r e  of

its a s s e t s  s h a l l  b e  c o n f i d e n t i a l  f r o m  the t r u s t o r  for the d u r a t i o n

o f  th e  t r u s t ;  an d

(5) t he  t r u s t e e  m u s t  b e  r e q u i r e d  to r e p o r t  any k n o w n  b r e a c h

of c o n f i d e n t i a l i t y  o r  th e  t e r m i n a t i o n  o f  th e  t r us t  to the o f f i c e  w h e r e

t h e  t r u s t o r  is r e q u i r e d  to f ile f i n a n c i a l  s t a t e m e n t s  u n d e r  sec. 30 of 

t h i s  c h a p t e r .

Sec. 3 9 . 1 0 . 0 6 0 .  A D M I N I S T R A T I O N  A N D  I N S P E C T I O N .  (a) Th e  

l i e u t e n a n t  g o v e r n o r  s h a l l  p r e p a r e  an d  k e e p  a v a i l a b l e  f o r  d i s t r i b u t i o n ,  

f o r m s  o n  w h i c h  t h e  r e p o r t s  r e q u i r e d  b y  sec. 30 a nd  sec. 40 o f  this 

c h a p t e r  m a y  b e  filed.

(b) T h e  l i e u t e n a n t  g o v e r n o r  m a y  p r o m u l g a t e  r e g u l a t i o n s  to 

i m p l e m e n t  a n d  i n t e r p r e t  t h e  p r o v i s i o n s  o f  sec, 20 - 100 o f  this 

c h a p t e r .

(c) T h e  l i e u t e n a n t  g o v e r n o r  m a y  e x e r c i s e  the sa m e  i n v e s t i g a t i v e  

p o w e r s  a v a i l a b l e  t o  t h e  D e p a r t m e n t  o f  R e v e n u e  u n d e r  AS 4 3 . 0 5 . 0 4 0

to a s c e r t a i n  t h e  c o r r e c t n e s s  o f  r e p o r t s  a n d  to e n f o r c e  th e  p r o v i s i o n s  

of  secs. 20 - 110 o f  t h i s  c h a p t e r .  E v i d e n c e  o f  p r o b a b l e  v i o l a t i o n s  

s h a l l  be r e p o r t e d  to t h e  a t t o r n e y  g e n e r a l .

Sec. 3 9 . 1 0 . 0 7 0 .  P U B L I C  R E C O R D S .  R e p o r t s  f i l e d  u n d e r  sec. 30 

a n d  sec. 40 o f  t h i s  c h a p t e r  s h a l l  be k e p t  on fil e  for at l e a s t  six 

y e a r s  a n d  are p u b l i c  r e c o r d s .

Sec. 3 9 - 1 0 . 0 8 0 .  V I O L A T I O N  O F  D I S C L O S U R E  R E Q U I R E M E N T S .  A p e r s o n
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r e q u i r e d  to file a r e p o r t  of f i n a n c i a l  I n t e r e s t s  u n d e r  s e c . 30 and 

sec. 40 of this c h a p t e r  w h o  k n o w i n g l y  f a il s  to d i s c l o s e  r e q u i r e d  

i n f o r m a t i o n , o r  w h o  k n o w i n g l y  p r o v i d e s  f a l s e  or m i s l e a d i n g  i n f o r m a t i o n  

is g u i l t y  of a m i s d e m e a n o r  an d u p o n  c o n v i c t i o n  is p u n i s h a b l e  b y  a 

fine up to $ 5 5000 or by i m p r i s o n m e n t  fo r  up to one y e a r  or both.

Sec. 3 9- 1 0 . 0 9 0 .  F A I L U R E  T O  R E P O R T  B Y  D E P A R T M E N T  HE A DS .  A p e r s o n  

a p p o i n t e d  as the h e a d  o f  a p r i n c i p a l  d e p a r t m e n t  i n  the e x e c u t i v e

J A. U U W l i  1 a i .  4 .0  U  V2 J. u.a. 6  3, r s p O i ’ u O i  i i n s n c i E i .  j .n u fc ji? 6 S u s  x 'e q u i j^ e Q

u n d e r  sec. 30 and sec. 40 o f  this c h a p t e r  w h e n  d ue  m a y  not h a v e  his 

n a m e  s u b m i t t e d  to th e  l e g i s l a t u r e  for c o n f i r m a t i o n  u n t i l  he co m p l i e s .  

He m a y  not be c o n f i r m e d , a nd  he f o r f e i t s  his s a l a r y  a n d  p e r  d i e m  and 

t r a v e l  e x p e n s e s  a f t e r  th e  du e  date a n d  u n t i l  he c o m p l i e s .

Sec. 3 9 . 1 0 . 1 0 0.  F A I L U R E  T O  R E P O R T  B Y  C O M M I S S I O N  M E M B E R . A 

p e r s o n  a p p o i n t e d  as a f u l l - t i m e  m e m b e r  o f  a s t at e  c o m m i s s i o n  o r  b o a r d  

w h o  fails to f ile a r e p o r t  o f  f i n a n c i a l  i n t e r e s t s  r e q u i r e d  u n d e r  

sec. 30 a n d  s e c . 40 of this c h a p t e r  w h e n  d u e  m a y  n o t ha v e  hi s  n a m e  

s u b m i t t e d  to the l e g i s l a t u r e  u n t i l  he c o m p l i e s . H e  m a y  no t  be c o n­

fir m e d  3 a n d  he f o r f e i t s  his s a l a r y  an d  p e r  d i e m  an d t r a v e l  e x p e n s e s  

a f t e r  the du e  d a t e  and u n t i l  he c o m p l i e s  .

Sec. 3 9. 1 0 . 1 1 0 .  P R O H I B I T E D  ACTS. (a) No p u b l i c  o f f i c i a l  m a y  

us e  his o f f i c i a l  p o s i t i o n  or o f f i c e  to o b t a i n  f i n a n c i a l  g a i n  for 

h i m s e l f } a m e m b e r  o f  his h o u s e h o l d  or b u s i n e s s  w i t h  w h i c h  he is 

a s s o c i a t e d .

(b) N o  p e r s o n  m a y  o f f e r  or p a y  to a p u b l i c  o f f i c i a l  an d  no

p u b l i c  o f f i c i a l  m a y  s o l i c i t or r e c e i v e  m o n e y  f o r l e g i s l a t i v e  a d v i c e  

or a s s i s t a n c e ,  or f o r  a d v i c e  or a s s i s t a n c e  g i v e n  i n  the  c o ur s e  o f  the 

p u b l i c  o f f i c i a l * s  e m p l o y m e n t  or r e l a t i n g  to his e m p l o y m e n t »

(c) No p u b l i c  o f f i c i a l  m a y  r e p r e s e n t  a c l i e n t  b e f o r e  a s t a t e  

r e g u l a t o r y  a g e n c y  fo r  a f e e .
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(d) V i o l a t i o n  of this s e c t i o n  is a m i s d e m e a n o r ,  p u n i s h a b l e  by a 

fine up to $ 5 S000 or i m p r i s o n m e n t  up to one year.

Sec. 3 9 . 1 0 . 1 2 0 .  E N F O R C E M E N T  B Y  P R I V A T E  C I T I Z E N S .  A q u a l i f i e d  

A l a s k a  v o t e r  m a y  b r i n g  a c i v i l  a c t i o n  to e n f o r c e  secs. 20 - 110 of 

thi s c h a pt e r .

Sec. 3 9 . 1 0 . 1 3 0 .  D E F I N I T I O N S .  As u s e d  i n  secs. 20 - 110 of 

th i s  c h a p t e r

(1) " p u b l i c  o f f i c i a l "  m e a n s  a j u d i c i a l  o f f i c e r ,  a m e m b e r  of 

t h e  l e g i s l a t u r e ,  t h e  g o v e r n o r ,  t he  l i e u t e n a n t  g o v e r n o r ,  a p e r s o n  

a p p o i n t e d  as t h e  h e a d  of  a p r i n c i p a l  d e p a r t m e n t  in the e x e c u t i v e  

b r a n c h ,  a p e r s o n  a p p o i n t e d  as a f u l l - t i m e  m e m b e r  o f  any c o m m i s s i o n ,  

b o a r d ,  or c o u n c i l  of th e  s t a t e  g o v e r n m e n t ,  m e m b e r s  of the A l a s k a  

S t a t e  H o u s i n g  A u t h o r i t y ,  an d  a p e r s o n  w h o  b e c o m e s  a c a n d i d a t e  for 

s t a t e  e l e c t i v e  o f f i c e ;

(2) " j u d i c i a l  o f f i c e r "  m e a n s  a p e r s o n  a p p o i n t e d  as a 

j u s t i c e  to t h e  s u p r e m e  c ourt o r  as a j u d g e  to the s u p e r i o r  c ourt or 

d i s t r i c t  co u r t.

* Sec. 2. AS 2 2 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 2 . 2 0 . 0 1 5 .  R E P O R T  O F  F I N A N C I A L  I N T E R E S T S .  E a c h  j u d i c i a l

o f f i c e r  as d e f i n e d  i n  AS 3 9 - 1 0 . 1 2 0  s h a l l  f ile r e p o r t s  o f  f i n a n c i a l  

i n t e r e s t s  r e q u i r e d  b y  AS 3 9 . 1 0 . 0 3 0  and  AS 3 9 . 1 0 . 0 4 0 .  A j u d i c i a l  

o f f i c e r  w h o  f a i l s  to fil e  a r e p o r t  w h e n  it is due f o r f e i t s  his 

s a l a r y  an d  p e r  d i e m  a n d  t r a v e l  e x p e n s e s  a f t e r  the due d a t e  an d  

u n t i l  he c o m p l i e s .

* Sec, 3* AS 2 4 . 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 4 . 0 5 . 0 3 5 .  R E P O R T  O F  F I N A N C I A L  I N T E R E S T S .  (a) E a c h

l e g i s l a t o r  s h a l l  f i l e  the r e p o r t s  o f  f i n a n c i a l  i n t e r e s t s  r e q u i r e d  by 

AS 3 9 . 1 0 . 0 3 0  a n d  3 9 . 1 0 . 0 4 0 ,  A l e g i s l a t o r  w h o  f ails to fi l e  the r e p o r t  

w h e n  d u e  f o r f e i t s  hi s s a l a r y  a n d  p e r  d i e m  a n d  t r a v e l  e x p e n s e s  a f t e r
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the du e  d a t e  a n d  u n t i l  he com pl i e s .

* Sec. 4. AS 4 4.19 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 44 . 1 9 . 0 5 5 .  R E P O R T  O F  F I N A N C I A L  I N T E R E S T .  (a) The 

g o v e r n o r  and l i e u t e n a n t  g o v e r n o r  s h a l l  e a c h  fil e  a r e p o r t  of 

f i n a n c i a l  i n t e r e s t s  r e q u i r e d  by AS 3 9 . 1 0 . 0 3 0  a n d  39 . 1 0 . 0 4 0 .  If the 

g o v e r n o r  or l i e u t e n a n t  g o v e r n o r  fails to f ile the r e p o r t  w h e n  d u e ,

he f o r f e i t s  his s al a r y  a n d  p e r  d i e m  an d  t r a v e l  e x p e n s e s  a f t e r  the

due d a t e  an d  u n t i l  he c o m p l ie s .

* Sec. 5* E v e r y  p e r s o n  w h o  is a p u b l i c  o f f i c i a l  as d e f i n e d  in AS 

3 9 - 1 0 . 1 2 0  o n  the e f f e c t i v e  d ate of this Act s h a l l  fil e  the f i n a n c i a l  s t a t e­

me n t  r e q u i r e d  by AS 3 9 . 1 0 . 0 3 0  - AS 3 9 . 1 0 . 0 4 0  w i t h i n  60 d ays of th e e f f e c t i v e

d a t e  of t his A c t .

* Sec. 6. T h i s  Act t a k e s  e f fe c t  J a n u a r y  1» 1975.
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