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IN T H E  H O U S E  B Y  R E Q U E S T  O F  T H E  G O V E R N O R
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I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Ac t  e n t i t l e d :  "An Act r e l a t i n g  to th e  a c q u i s i t i o n ,  c o n s t r u c t i o n  and

e q u i p p i n g  of a p a r k i n g  s t r u c t u r e  at the U n i v e r s i t y  of 

A l a s k a ;  r e l a t i n g  t o  th e  i s s u a n c e  a n d  s ale of no t  to 

e x c e e d  $ 3 , 0 0 0 , 0 0 0  o f  n e g o t i a b l e  r e v e n u e  b o n d s  o f  the 

u n i v e r s i t y  to p a y  p a r t  or a l l  o f  th e  cos t  of the 

s t r u c t u r e ;  c r e a t i n g  a p a r k i n g  s t r u c t u r e  r e v e n u e  fund 

o f  t h e  u n i v e r s i t y ;  r e l a t i n g  to the p a y m e n t  an d  r e f u n d­

in g  o f  t h e  b o n d s  a n d  t h e e n f o r c e m e n t  o f  th e  c o v e n a n t s  

o f  t h e  b o n d s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. (a) T h e r e  is a s p e c i a l  f u n d  o f  th e  u n i v e r s i t y  to be k n o w n

as t h e  " A n c h o r a g e  C o m m u n i t y  C o l l e g e  P a r k i n g  S t r u c t u r e  R e v e n u e  F u n d "  w h i c h  

s h a l l  b e  c o m p l e t e l y  s e g r e g a t e d  a n d  set a p a r t  f r o m  al l o t h e r  f unds o f  the 

u n i v e r s i t y ,  w h i c h  is a t r u s t  f u n d  f o r  t h e  u s e s  a n d  p u r p o s e s  p r o v i d e d  in 

this Ac t ,  a n d  i n t o  w h i c h  s h a l l  b e  p a i d  a l l  f ees c h a r g e d  f o r  th e  u s e  o f  the 

p a r k i n g  s t r u c t u r e  as d e t e r m i n e d  b y  t h e  b o a r d .

(b) T h e  m o n e y  i n  t h e  r e v e n u e  f u n d  s h a l l  be u s e d  o n l y  fo r  the 

p u r p o s e  o f  p a y i n g  o r  s e c u r i n g  t h e  p a y m e n t  of th e p r i n c i p a l  o f  a n d  i n t e r e s t  , 

an d  r e d e m p t i o n  p r e m i u m ,  i f  any, o n  t h e  b o n d s ,  fo r  th e p u r p o s e  of p a y i n g  or 

s e c u r i n g  t h e  p a y m e n t  o f  the  p r i n c i p a l  o f  a n d  i n t e r e s t  on any o t h e r  r e v e n u e  

b o n d s  o f  t h e  u n i v e r s i t y  i s s u e d  b y  a u t h o r i z a t i o n  of the l e g i s l a t u r e  to p r o­

vide f u n d s  to a c q u i r e ,  c o n s t r u c t  a n d  e q u i p  a d d i t i o n s  or i m p r o v e m e n t s  to the 

i m p r o v e m e n t s ,  t h e  p u r p o s e  o f  p a y i n g  t h e  n o r m a l  and n e c e s s a r y  c o s t s  of 

e q u i p p i n g ,  m a i n t a i n i n g  a n d  o p e r a t i n g  t h e  i m p r o v e m e n t s ,  th e  p u r p o s e  of
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p a y i n g  t h e cost o f  r e n e w a l s , r e p l a c e m e n t s  a n d  n o r m a l  a nd  e x t r a o r d i n a r y  

r e p a i r s  to the  i m p r o v e m e n t s , t h e  p u r p o s e  o f  r e d e e m i n g  b e f o r e  t h e i r  f i x e d  

m a t u r i t i e s  an y a n d  all r e v e n u e  b o n d s  o f  the u n i v e r s i t y  i s s u e d  fo r  th e  

i m p r o v e m e n t s , t h e  p u r p o s e  o f  p r o v i d i n g  f unds to a c q u i r e , c o n s t r u c t  an d 

e q u i p n e c e s s a r y  a d d i t i o n s  a n d  I m p r o v e m e n t s  to th e  i m p r o v e m e n t s  and m o d i f i­

cat i o n s  an d  e x t e n s i o n s  of the i m p r o v e m e n t s , a n d  the p u r p o s e  of p r o v i d i n g  

funds to pa y  a n y  a n d  a l l  o t h e r  n o r m a l  and n e c e s s a r y  c o s t s  r e l a t i n g  to the 

o w n e r s h i p , u s e  an d  o p e r a t i o n  o f  the i m p r o v e m e n t s  , al l to t h e e x t e n t  f i x e d  

a n d  d e t e r m i n e d  by the b o a r d  in on e  or m o r e  b o n d  r e s o l u t i o n s , t rust i n d e n­

tures , or t r u s t  a g r e e m e n t s  s e c u r i n g  o r  p r o v i d i n g  f o r  th e  i s s u a n c e  o f  the 

b o n d s  a d o p t e d  or e n t e r e d  i n t o  i n  a c c o r d a n c e  w i t h  t his A c t .

(c) Th e  b o a r d  m a y  p r o v i d e  fo r  th e  i n v e s t m e n t  o f  m o n e y  i n  the r e v e n u e  

fund i n  th e  m a n n e r  it m a y  fix an d  d e t e r m i n e  b y  r e s o l u t i o n .  T h e  i n t e r e s t  

e a r n e d  u p o n  o r  any p r o c e e d s  d e r i v e d  f r o m  the sale o f  t h e s e  i n v e s t m e n t s  

s h a l l  be d e p o s i t e d  in and  b e c o m e  a p a r t  of the r e v e n u e  f u n d .

* S e c . 2. T h e  u n i v e r s i t y  m a y  a c q u i r e  , c o n s t r u c t  an d e q u i p  or p r o v i d e  

for the a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  e q u i p p i n g  o f  t he  i m p r o v e m e n t s  in 

th e  m a n n e r  as d e t e r m i n e d  by the boa r d .

* Sec. 3. (a) F o r  the p u r p o s e  o f  p r o v i d i n g  p a r t  or a l l  o f  the m o n e y  

n e c e s s a r y  to p a y  the c osts of a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  the 

i m p r o v e m e n t s ,  th e  i s s u a n c e  an d  s a l e  o f  r e v e n u e  b o n d s  of t h e  u n i v e r s i t y  in 

the t o t a l  p r i n c i p a l  s u m  of not to e x c e e d  $ 3 }0 0 0 , 0 0 0  is a u t h o r i z e d . T h e  

p r i n c i p a l  of a n d  i n t e r e s t  o n  t h e s e  b o n d s  s h a l l  be p a i d  out of and s e c u r e d  

by the m o n e y  r e q u i r e d  in s e c . 1 o f  thi s  Act to be p a i d  i n t o  th e  r e v e n u e  

fund and out o f  any o t h e r  r e v e n u e s  o r  m o n e y  r e c e i v e d  by the u n i v e r s i t y  

w h i c h  th e  l e g i s l a t u r e  m a y  a u t h o r i z e  to be p l e d g e d  to s uc h  p a y m e n t , an d  

w h i c h  r e v e n u e s  s ha l l  l i k e w i s e  b e  p a i d  i n t o  the r e v e n u e  f u n d .

(b) T h e  b o a r d  s h a l l  c r e a t e  a s p e c i a l  b o n d  r e d e m p t i o n  f u n d  of the 

u n i v e r s i t y  w h i c h  s ha l l  be a t r u s t  f u n d  for p a y i n g  an d  s e c u r i n g  th e p a y m e n t  
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of t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  an d r e d e m p t i o n  premium,, if any, o n  the 

b o n d s ,  w h i c h  f u n d  s h a l l  b e  at a l l  t i m e s  c o m p l e t e l y  s e g r e g a t e d  a nd  set 

a p a r t  f r o m  a l l  o t h e r  f u n d s  o f  t he  u n i v e r s i t y . T h e  b o a r d  on b e h a l f  of the 

u n i v e r s i t y  m a y  o b l i g a t e  and  b i n d  the u n i v e r s i t y  to set a s i d e  a n d  pay i n t o  

the b o n d  r e d e m p t i o n  f u n d  any p a r t  or p a r t s  of, or a l l  of, or a f i x e d  p r o­

p o r t i o n  of, o r  a f i x e d  a m o u n t  o f  th e  m o n e y  i n  th e  r e v e n u e  fund, s u f f i c i e n t  

to p a y  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  o n  t h e  b o n d s  as t h e y  b e c o m e  due and, 

if it d e t e r m i n e s  n e c e s s a r y ,  to set a s i d e  a n d  m a i n t a i n  r e s e r v e s  t h e r e f o r .

Th e  b o n d  r e d e m p t i o n  f u n d  s h a l l  b e  d r a w n  u p o n  s o l e l y  fo r  the p u r p o s e  of 

p a y i n g  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  any, on 

the b o n d s ,  a n d  t h e  b o n d s  do no t  c o n s t i t u t e  a g e n e r a l  o b l i g a t i o n  of the 

s t a t e  o r  th e  u n i v e r s i t y .

* Sec. 4. (a) T h e  b o n d s  m a y  be  s o l d  in th e  a m o u n t s  o r  s e r i e s  and at

the t i m e  or t i m e s  as d e t e r m i n e d  b y  t h e  b o a r d .  T h e  b o n d s  or e a c h  se r i e s  o f  

b o n d s  s h a l l  b e  s o l d  at a p r i c e  so t h a t  th e  e f f e c t i v e  i n t e r e s t  r a t e  o v e r  

the l i f e  o f  t h e  b o n d s  s o l d  d o e s  n o t  e x c e e d  e i g h t  p e r  cent a year* i n t e r e s t  

s h a l l  b e  p a i d  a n n u a l l y  o r  s e m i - a n n u a l l y ,  a n d  no i n t e r e s t  c o u p o n  s h a l l  

e v i d e n c e  i n t e r e s t  at a r a t e  g r e a t e r  t h a n  e i g h t  p e r  cent. T h e  b o n d s  s h a l l  

m a t u r e  at s u c h  t i m e  or t i m e s  as f i x e d  by th e  b o a r d ;  s h a l l  be s o l d  at 

p u b l i c  o r  p r i v a t e  s a le ;  m a y  b e  s u b j e c t  to r e d e m p t i o n  b e f o r e  t h e i r  f i x e d  

m a t u r i t y  o r  m a t u r i t i e s  as d e t e r m i n e d  by the b o a r d  a n d  w i t h  p r e m i u m  or 

p r e m i u m s  as f i x e d  b y  t h e  b o a r d ;  m a y  be  in d e n o m i n a t i o n s  d e t e r m i n e d  by the 

b o a r d ;  m a y  be i s s u e d  i n  c o u p o n  f o r m  a n d  m a d e  p a y a b l e  to b e a r e r ,  o r  m a y  be 

r e g i s t e r a b l e  as to p r i n c i p a l  o r  p r i n c i p a l  a n d  i n t e r e s t ,  or m a y  be m a d e  

p a y a b l e  to t h e  p u r c h a s e r  o r  p u r c h a s e r s  t h e r e o f ,  al l  u n d e r  r e g u l a t i o n s  an d  

c o n d i t i o n s  as t h e  b o a r d  s h a l l  p r o v i d e ;  s h a l l  b e  p a y a b l e  as to p r i n c i p a l  and 

i n t e r e s t  at t h e  p l a c e  o r  p l a c e s  d e t e r m i n e d  by t h e  b o a r d ;  s h a l l  be s i g n e d  

on b e h a l f  o f  t h e  u n i v e r s i t y  b y  t h e p r e s i d e n t  o f  th e  b o a r d  and s h a l l  be 

a t t e s t e d  by t h e  s e c r e t a r y  o f  t h e  b o a r d ,  b o t h  of  w h o s e  s i g n a t u r e s  m a y  be
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f a c s i m i l e  s i g n a t u r e s ;  s h a l l  h a v e  the s e a l  of  the u n i v e r s i t y  i m p r e s s e d ,  

p r i n t e d  or l i t h o g r a p h e d  on them, a nd  e a c h  o f  the i n t e r e s t  c o u p o n s  a t t a c h e d  

to t h e m  s h a l l  be s i g n e d  by the f a c s i m i l e  s i g n a t u r e s  o f  t h e  p r e s i d e n t  and 

s e c r e t a r y ;  an d  s h a l l  be i s s u e d  u n d e r  an d  s u b j e c t  to s u c h  te r m s,  c o n d i t i o n s  

a n d  c o v e n a n t s  p r o v i d i n g  f o r  t h e  p a y m e n t  o f  the p r i n c i p a l  o f  t h e m  and 

i n t e r e s t  on t h e m  a n d  s u c h  o t h e r  te r m s ,  c o n d i t i o n s ,  c o v e n a n t s  an d  p r o t e c t i v e  

f e a t u r e s  s a f e g u a r d i n g  th e  p a y m e n t  a n d  r e l a t i n g  to th e  m a i n t e n a n c e ,  o p e r a­

ti o n  and i m p r o v e m e n t  o f  the i m p r o v e m e n t s  as f o u n d  n e c e s s a r y  b y  the b o a r d ,  

w h i c h  c o v e n a n t s  m a y  i n c l u d e  but are not l i m i t e d  to p r o v i s i o n s  p r o v i d i n g  for 

the c h a r g i n g ,  c o l l e c t i n g  an d  d e p o s i t i n g  o f  s t u d e n t  fees, p r o v i s i o n s  

r e q u i r i n g  t he  s e t t i n g  a s i d e  and m a i n t a i n i n g  o f  c e r t a i n  r e s e r v e s  to s e c u r e  

t h e  p a y m e n t  of t h e  p r i n c i p a l  an d  i n t e r e s t  a n d  p r o v i s i o n s  r e q u i r i n g  the 

s e t t i n g  a s i d e  a n d  m a i n t e n a n c e  of c e r t a i n  r e s e r v e s  to m a i n t a i n ,  equip, 

r e p a i r ,  re n e w ,  r e n o v a t e  a n d  r e p l a c e  the i m p r o v e m e n t s  a n d  al l  f a c i l i t i e s  

an d  e q u i p m e n t  u s e d  in c o n n e c t i o n  w i t h  t h e  i m p r o v e m e n t s .  T h e  b o a r d  m a y  

p r o v i d e  t hat any a d d i t i o n a l  b o n d s  h e r e a f t e r  a u t h o r i z e d  by the l e g i s l a t u r e  

to be p a y a b l e  out of t h e  s ame s o u r c e  or s o u r c e s  as th e  b o n d s  a u t h o r i z e d  

by this Act m a y  l a t e r  be i s s u e d  on a p a r i t y  w i t h  t h e  b o n d s  a u t h o r i z e d  by 

this Act u p o n  c o m p l i a n c e  w i t h  a n y  c o n d i t i o n s  w h i c h  the b o a r d  m a y  p r e s c r i b e , 

or ma y  p r o v i d e  t h a t  no a d d i t i o n a l  b o n d s m a y  be so i s s u e d  p a y a b l e  out of 

th e  same sai d  s o u r c e  o r  s o u r c e s  on a p a r i t y  w i t h  t h e  b o n d s  a u t h o r i z e d  by 

this A c t .

(b) If f o u n d  r e a s o n a b l y  n e c e s s a r y  t h e  b o a r d  m a y  s e l e c t  a t r u s t e e  or 

t r u s t e e s  for th e  o w n e r s  a n d  h o l d e r s  o f  th e  b o n d s  o r  any s e r i e s  o f  t h e m , for 

the s a f e g u a r d i n g  and d i s b u r s e m e n t  o f  the p r o c e e d s  o f  sale o f  the b o n d s  or 

for s uch d u t i e s  w i t h  r e s p e c t  to the a u t h e n t i c a t i o n , d e l i v e r y  a n d  r e g i s t r a­

ti o n  of  the b o n d s ,  or o t h e r w i s e  w i t h  r e s p e c t  to the b o nd s ,  th e  funds 

e s t a b l i s h e d  u n d e r  thi s  Act an d  t h e  m o n e y s  p l e d g e d  t o  t h o s e  f unds as the  

b o a r d  m a y  d e t e r m i n e ,  a n d  s h a l l  fix the r i g h t s ,  d u t i e s ,  p o w e r s  a n d  
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o b l i g a t i o n s  o f  th e  t r u s t e e  o r  t r u s t e e s .

(c) I n  its d e t e r m i n a t i o n  o f  a l l  o f  t h e  m a t t e r s  a n d  q u e s t i o n s  r e l a t i n g  

to t h e  i s s u a n c e  a n d  s a l e  of  t h e  b o n d s  a n d  the f i x i n g  o f  th e  m a t u r i t i e s ,  

t e r m s ,  c o n d i t i o n s  a n d  c o v e n a n t s  of t h e m ,  t h e  d e c i s i o n s  o f  th e  b o a r d  s h a l l  

be t h o s e  f o u n d  t o  b e  r e a s o n a b l y  n e c e s s a r y  fo r  t h e  b e s t  i n t e r e s t s  of the 

u n i v e r s i t y  a n d  its s t u d e n t s  a n d  t h o s e  w h i c h  w i l l  a c c o m p l i s h  the m o s t  a d v a n­

t a g e o u s  s al e  o f  t h e  b o n d s ,  w i t h  due r e g a r d ,  h o w e v e r ,  to n e c e s s a r y  o r  n o r m a l  

c o s t s  o f  m a i n t e n a n c e  a n d  o p e r a t i o n ,  r e n e w a l s  a n d  r e p l a c e m e n t s  o f  a nd  

r e p a i r s  t o  the i m p r o v e m e n t s  a n d  to o t h e r  i m p r o v e m e n t s  a n d  f a c i l i t i e s  ow n e d ,  

u s e d ,  o p e r a t e d  o r  l e a s e d  b y  t h e  u n i v e r s i t y ,  t h e  f u t u r e  g r o w t h  a n d  e x p a n s i o n  

o f  th e  u n i v e r s i t y  a n d  a l l  o f  I t s  i m p r o v e m e n t s  a n d  f a c i l i t i e s ,  an d  t h e  p o s s i­

b i l i t y  o f  a d d i t i o n a l  r e v e n u e  b o n d  f i n a n c i n g  f o r  u n i v e r s i t y  p u r p o s e s .  Any 

s u c h  d e c i s i o n s  of th e  b o a r d ,  as e x p r e s s e d  in a n y  r e s o l u t i o n  a u t h o r i z i n g

t h e  i s s u a n c e  o f  an y  b o n d s ,  s h a l l  b e  f i n a l  a n d  c o n c l u s i v e  w h e n  any b o n d s  

h a v e  b e e n  i s s u e d  p u r s u a n t  to t h e  b o n d  r e s o l u t i o n .

(d) A r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  o f  b o n d s  m a y  p r o v i d e  t hat 

t h e  b o n d s  i s s u e d  s h a l l  c o n t a i n  a r e c i t a l  th a t  t h e y  are i s s u e d  u n d e r  thi s  

A ct, a n d  b o n d s  c o n t a i n i n g  t h i s  r e c i t a l  s h a l l  be c o n c l u s i v e l y  c o n s i d e r e d  to 

be v a l i d  a n d  to h a v e  b e e n  i s s u e d  in c o n f o r m i t y  w i t h  t h i s  Act,

(e) T h e  v a l i d i t y  o f  t h e  a u t h o r i z a t i o n  a n d  i s s u a n c e  of b o n d s  is not 

a f f e c t e d  b y  a n y  p r o c e e d i n g s  f o r  th e  a c q u i s i t i o n  or c o n s t r u c t i o n  of the 

i m p r o v e m e n t s  f o r  w h i c h  t h e  b o n d s  h a v e  b e e n  i s s u e d  o r  b y  c o n t r a c t s  i n  c o n­

n e c t i o n  w i t h  a c q u i s i t i o n  o r  c o n s t r u c t i o n .

* Sec, 5* (a) T h e  b o a r d  s h a l l  a d o p t  th e  r e s o l u t i o n  or r e s o l u t i o n s  and

p r e p a r e  al l  o t h e r  d o c u m e n t s  a n d  p r o c e e d i n g s  n e c e s s a r y  f o r  th e  i s s u a n c e ,  sale 

a n d  d e l i v e r y  o f  the  b o n d s  or a p a r t  o r  s e r i e s  o f  t h e  b o n d s .  T h e  r e s o l u t i o n  

or r e s o l u t i o n s  s h a l l  f i x  t h e  p r i n c i p a l  a m o u n t ,  d e n o m i n a t i o n ,  d ate, m a t u r i­

ties, p l a c e  or p l a c e s  o f  p a y m e n t ,  r i g h t s  o f  r e d e m p t i o n ,  if any, t er m s ,

form, c o n d i t i o n s  a nd  c o v e n a n t s  o f  the  b o n d s  or e a c h  s e r i e s  of t h e m  an d
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t h e i r  d a t e  an d  m a n n e r  of s a l e .

(b) T h e  o w n e r  a n d  h o l d e r  of  a b o n d  o r  the t r u s t e e  f o r  t h e  o w n e r s  a n d 

h o l d e r s  o f  the  b o n d s  o r  any se r i e s  o f  t h e m  m a y  by a p p r o p r i a t e  p r o c e e d i n g s  

in a c o u r t  o f  r e c o r d  o f  the s t a t e , r e q u i r e  a n d  c o m p e l  th e  t r a n s f e r s s e t t i n g  

a s i d e  a n d  p a y m e n t  of m o n e y  a n d  the e n f o r c e m e n t  o f  al l  o f  th e  t e r m s , c o n d i­

tio n s  and  c o v e n a n t s  as p r o v i d e d  in t h i s  Act an d  i n  th e  r e s o l u t i o n  or 

r e s o l u t i o n s  a u t h o r i z i n g  the i s s u a n c e  o f  th e  b o n d s  or an y  s e r i e s  of t h e m .

* Sec. 6. T h e  b o n d s  an d  the  c o u p o n s  a t t a c h e d  to t h e m  ar e  f u l l y  n e g o t i­

able i n s t r u m e n t s  u n d e r  the laws o f  the state.

* Sec. 7. (a) T h e  b o n d s  or any p a r t  o f  t h e m  m a y  be r e f u n d e d  at or 

b e f o r e  t h e i r  m a t u r i t y  b y  the i s s u a n c e  of r e f u n d i n g  r e v e n u e  b o n d s  o f  the 

u n i v e r s i t y  if i n  t h e  o p i n i o n  o f  the b o a r d  r e f u n d i n g  is a d v a n t a g e o u s  to and 

in th e  b e s t  i n t e r e s t s  o f  the u n i v e r s i t y  an d  its s t u d e n t s .

( b ) T h e  i s s u a n c e  o f  r e f u n d i n g  b o n d s  n e e d  not b e  a u t h o r i z e d  by an Act 

of th e  l e g i s l a t u r e , a n d  the b o a r d  is a u t h o r i z e d  an d  d i r e c t e d  to a d o p t  the 

r e s o l u t i o n  or r e s o l u t i o n s  a n d  p r e p a r e  al l  o t h e r  d o c u m e n t s  a n d  p r o c e e d i n g s  

n e c e s s a r y  for  the i s s u a n c e , e x c h a n g e  or s a l e , and d e l i v e r y  o f  su c h  b o n d s .

Al l  p r o v i s i o n s  o f  t h i s  Act a p p l i c a b l e  to r e v e n u e  b o n d s  are a p p l i c a b l e  to the 

r e f u n d i n g  b o n d s  and to th e  i s s u a n c e ,  s ale or e x c h a n g e  of t hem, e x c e p t  as 

o t h e r w i s e  p r o v i d e d  i n  thi s  s e c tion.

(c) R e f u n d i n g  b o n d s  m a y  be i s s u e d  in a p r i n c i p a l  a m o u n t  s u f f i c i e n t  

to p r o v i d e  fu n d s  fo r  t h e  p a y m e n t  of  a l l  b o n d s  to be r e f u n d e d  by t hem, a n d  

in a d d i t i o n ,  f o r  t h e  p a y m e n t  o f  all e x p e n s e s  i n c i d e n t  to t h e  c al l i n g ,  

r e t i r i n g  o r  p a y i n g  o f  th e  o u t s t a n d i n g  b o n d s , a n d  the i s s u a n c e  o f  the 

r e f u n d i n g  b o n d s . T h e s  & e x p e n s e s  incILucie th s  d.3 iffer’sn.ce In sunounv feetween | 

the p a r  v a l u e  o f  the  r e f u n d i n g  b o n d s  an d  a n y  a m o u n t  less t h a n  p a r  for 

w h i c h  t h e  r e f u n d i n g  b o n d s  are s o l d , th e  a m o u n t  n e c e s s a r y  to be m a d e  a v a i l­

abl e  for th e  p a y m e n t  o f  i n t e r e s t  u p o n  th e  r e f u n d i n g  b o n d s  f r o m  the d a t e  of

sale o f  t h e m  to the d a t e  of p a y m e n t  o f  t h e  b o n d s  to be r e f u n d e d  or to the
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d a t e  u p o n  w h i c h  t h e  b o n d s  to b e  r e f u n d e d  w i l l  be p a i d  p u r s u a n t  to th e  call 

o f  t h e m  o r  a g r e e m e n t  w i t h  t h e  h o l d e r s  of them, a n d  th e  p r e m i u m ,  if any, 

n e c e s s a r y  to be p a i d  i n  o r d e r  to c a l l  or r e t i r e  th e  o u t s t a n d i n g  b o n d s  and 

t h e  i n t e r e s t  a c c r u i n g  o n  t h e m  to t h e  d a t e  o f  th e c a l l  or r e t i r e m e n t .

* Sec, 8. T h e  b o n d s  a r e  l e g a l  i n v e s t m e n t s  f o r al l b a n k s ,  t r u s t  c o m­

p a n i e s ,  s a v i n g s  b a n k s ,  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s  a n d  o t h e r  p e r s o n s  

c a r r y i n g  o n  a b a n k i n g  b u s i n e s s ,  a l l  i n s u r a n c e  c o m p a n i e s  a n d  o t h e r  p e r s o n s  

c a r r y i n g  o n  a n  i n s u r a n c e  b u s i n e s s ,  a n d  al l  e x e c u t o r s ,  a d m i n i s t r a t o r s ,  

t r u s t e e s  an d  o t h e r  f i d u c i a r i e s . T h e  b o n d s  m a y  be a c c e p t e d  as s e c u r i t y  for 

d e p o s i t s  o f  a ll  f u n d s  o f  t h e  s t a t e  a n d  its p o l i t i c a l  s u b d i v i s i o n s .

8 Sec. 9. A l l  b o n d s  a r e  h e r e b y  d e c l a r e d  to be i s s u e d  fo r a n  e s s e n t i a l  

p u b l i c  p u r p o s e ,  a n d  t h e  b o n d s ,  a n d  the i n t e r e s t  on t h e m  a n d  th e  i n c o m e  

f r o m  t h e m  s h a l l  at a l l  t i m e s  b e  e x e m p t  f r o m  t a x a t i o n  by or u n d e r  a u t h o r i t y  

o f  t h e  s t a t e  or its p o l i t i c a l  s u b d i v i s i o n s .

* Sec. 10. T h e  s t a t e  p l e d g e s  t o  a n d  c o v e n a n t s  a n d  a g r e e s  w i t h  the 

h o l d e r s  o f  b o n d s  t h a t  t h e  s t a t e  w i l l  no t l i m i t  o r  a l t e r  th e  r i g h t s  v e s t e d  

i n  t h e  u n i v e r s i t y  o r  t h e  b o a r d  by  th i s  A c t  to f u l f i l l  th e  t e r m s  of a g r e e­

m e n t s  m a d e  w i t h  t h e  h o l d e r s  o f  th e  b o n d s  a n d  w i l l  not in a n y w a y  i m p a i r  

t h e  r i g h t s  o r  r e m e d i e s  o f  t h e  h o l d e r s ,  a n d  w i l l  not m o d i f y  in a n y  w a y  the 

e x e m p t i o n s  f r o m  t a x a t i o n  p r o v i d e d  fo r  i n  th i s  A ct, u n t i l  t h e  b o n d s ,  

t o g e t h e r  w i t h  i n t e r e s t  o n  t h e m  a n d  al l  c o s t s  an d  e x p e n s e s  i n  c o n n e c t i o n  

w i t h  an y  a c t i o n  o r  p r o c e e d i n g  by o r  o n  b e h a l f  o f  s u c h  h o l d e r s ,  are f ully 

m e t  a n d  d i s c h a r g e d .

s Sec. 11. A p l e d g e  m a d e  i n  r e s p e c t  o f  t h e  b o n d s  u n d e r  t h i s  Act s h a ll  

be v a l i d  a n d  b i n d i n g  f r o m  t h e  t i m e  the p l e d g e  is m ad e .  T h e  m o n e y  o r  p r o­

p e r t y  so p l e d g e d  a n d  t h e r e a f t e r  r e c e i v e d  by  th e  a u t h o r i t y  s h a l l  i m m e d i a t e l y  

b e  s u b j e c t  to th e  l i e n  of  t h e  p l e d g e  w i t h o u t  a n y  p h y s i c a l  d e l i v e r y  or 

f u r t h e r  act a n d  t h e  l i e n  o f  t h e  p l e d g e  is v a l i d  a n d  b i n d i n g  as a g a i n s t  

a l l  p a r t i e s  h a v i n g  c l a i m s  o f  a n y  k i n d  i n  tort, c o n t r a c t  or o t h e r w i s e
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a g a i n s t  th e  u n i v e r s i t y  i r r e s p e c t i v e  of w h e t h e r  s u c h  p a r t i e s  h a v e  n o t i c e  of 

t he claim. N o  r e s o l u t i o n ,  t r u s t  i n d e n t u r e , t r u s t  a g r e e m e n t  or any o t h e r  

i n s t r u m e n t  b y  w h i c h  a p l e d g e  is c r e a t e d  n e e d  be r e c o r d e d , or f i l e d  u n d e r  

t h e  u n i f o r m  c o m m e r c i a l  code.

* S e c . 12. In t his A c t , u n l e s s  t h e  c o n t e x t  o t h e r w i s e  r e q u i r e s

(1) " b oa r d "  m e a n s  th e  B o a r d  o f  R e g e n t s  o f  the u n i v e r s i t y ;

(2) "bon d s "  m e a n s  t h e  u n i v e r s i t y  r e v e n u e  b o n d s  a u t h o r i z e d  by

sec. 3 o f  t h i s  A c t ;

(3) " co s t s "  m e a n s  t h e  c osts of a c q u i r i n g ,  c o n s t r u c t i n g  an d 

e q u i p p i n g  t h e  i m p r o v e m e n t s , i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  i n t e r e s t  o n  th e  

b o n d s  p r i o r  to a n d  d u r i n g  s u c h  c o n s t r u c t i o n  a n d  d u r i n g  s u c h  p e r i o d  o f  t i m e  

a f t e r  c o n s t r u c t i o n  as t h e  b o a r d  d e t e r m i n e s ,  an d  s u c h  r e s e r v e s  to s e c u r e  

t h e  b o n d s  as the b o a r d  d e t e r m i n e s ;

(^) " i m p r o v e m e n t s "  m e a n s  t h e  p a r k i n g  s t r u c t u r e  at A n c h o r a g e  

C o m m u n i t y  C o l l e g e ,  c o n s t i t u t i n g  on e  or m o r e  b u i l d i n g s  o r  o t h e r  f a c i l i t i e s ,  

i n c l u d i n g  r e a l  p r o p e r t y  or i n t e r e s t  i n  r e a l  p r o p e r t y  n e c e s s a r y  in c o n n e c­

t i o n  w i t h  t h e  i m p r o v e m e n t s ,  as m a y  be d e t e r m i n e d  b y  the b o a r d ,  a n d  a c q u i r e d ,  

c o n s t r u c t e d  a n d  e q u i p p e d  out of t h e  p r o c e e d s  o f  t h e  s al e  o f  the b o n d s  as 

a u t h o r i z e d  by sec. 2 of t h i s  Act.

(5) " r e v e n u e  f u n d "  m e a n s  th e  " A n c h o r a g e  C o m m u n i t y  C o l l e g e  

P a r k i n g  S t r u c t u r e  R e v e n u e  F u nd "  c r e a t e d  by sec. 1 o f  t his Act;

(6) " u n i v e r s i t y "  m e a n s  the  U n i v e r s i t y  o f  A l a s k a .

* Sec. 13. T h i s  Act s h a l l  b e  l i b e r a l l y  c o n s t r u e d  in o r d e r  to c a r r y  out 

th e  p u r p o s e s  f o r  w h i c h  it w a s  a d o p t e d ,  a n d  al l  e x i s t i n g  law s  i n  c o n f l i c t  

w i t h  any o f  th e  p r o v i s i o n s  of t h i s  Act are s u p e r s e d e d  i n s o f a r  as n e c e s s a r y  

to a c c o m p l i s h  the p u r p o s e s  of an d  c a r r y  out the p r o v i s i o n s  o f  this A c t .

* Sec. 14. T h i s  Act t a k e s  e f f e c t  o n  the da y  a f t e r  its p a s s a g e  a n d

a p p r o v a l  o r  o n  th e  da y  it b e c o m e s  l aw  w i t h o u t  a p p r o v a l .
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