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B Y  T H E  C O M M E R C E  C O M M I T T E E

H O U S E  B I L L  NO. 372 
IN THE  L E G I S L A T U R E  OP TH E  S T A T E  OP A L A S K A  

E I G H T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  " An  Act p r o v i d i n g  for t h e  l i c e n s i n g  of r ea l  e s t a t e

a p p r a i s e r s ."

B E  IT E N A C T E D  B Y  TH E L E G I S L A T U R E  OP T H E  S T A T E  OP A L A S K A :

* S e c t i o n  1. AS 08 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  89. R E A L  E S T A T E  A P P R A I S E R S .

Sec. 0 8 . 8 9 . 0 1 0 .  C R E A T I O N  A N D  M E M B E R S H I P  O P  C O M M I S S I O N .  (a)

T h e r e  is c r e a t e d  t h e  R e a l  E s t a t e  A p p r a i s a l  C o m m i s s i o n  c o n s i s t i n g  of 

fi v e  m e m b e r s  a p p o i n t e d  by th e  g o v e r n o r .  At l e a s t  t h r e e  m e m b e r s  s hall 

be q u a l i f i e d  r e a l  e s t a t e  a p p r a i s e r s  wh o h a v e  e n g a g e d  in the g e n e r a l  

p r a c t i c e  o f  r e a l  e s t a t e  a p p r a i s i n g  in t h e  s t a t e  for not less t h a n  

f i v e  years.

(b) A m e m b e r  o f  t h e  c o m m i s s i o n  is a p p o i n t e d  for a t e r m  of t h r e e  

y e a r s  a n d  u n t i l  his s u c c e s s o r  is a p p o i n t e d  a n d  q u a l i f i e d ,  e x c e p t  that 

t h e  i n i t i a l  t e r m s  of m e m b e r s  s h a l l  be as f o l l o w s :  two m e m b e r s  for one

year, tw o  m e m b e r s  fo r  t w o y e a r s ,  an d o n e  m e m b e r  for t h r e e  years.

M e m b e r s  s e r v e  at the p l e a s u r e  of th e  g o v e r n o r .  T h e  g o v e r n o r  s h a l l  fill 

a v a c a n c y  b y  a p p o i n t m e n t  f o r  t h e  u n e x p i r e d  term.

(c) M e m b e r s  of t h e  c o m m i s s i o n  s h a l l  e l e c t  a c h a i r m a n  an d  a v i c e -  

c h a i r m a n .

(d) A m a j o r i t y  of th e  m e m b e r s  of t h e  c o m m i s s i o n  c o n s t i t u t e  a 

q u o r u m  to do b u s i n e s s ,  but the a f f i r m a t i v e  v o t e  of t h r e e  m e m b e r s  is 

r e q u i r e d  to r e v o k e ,  s u s p e n d  or d e n y  a l i c e n s e .

Sec. 0 8 . 8 9 . 0 2 0 .  P O W E R S  A N D  DUTI E S .  T h e  c o m m i s s i o n  s hall

a n d  m o r e  o f t e n  on the call

I n t r o d u c e d :  3 / 1 9 / 7 3
R e f e r r e d :  C o m m e r c e  and
J u d i c i a r y

H B  372

(1 ) m e e t  at l e a s t  o n c e  a n n u a l l y
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of the c h a i r m a n  or if the c h a i r m a n  is r e q u e s t e d  to do so by tw o  or 

m o r e  m e m b e r s ;

(2) r e c e i v e  a p p l i c a t i o n s  for a n d  i s s u e  l i c e n s e s  to r e a l  

e s t a t e  a p p r a i s e r s ;

(3) k eep a r e c o r d  of its p r o c e e d i n g s  an d  a r o s t e r  of all 

p e r s o n s  l i c e n s e d  by it a n d  e n t i t l e d  to p r a c t i c e  r e a l  e s t a t e  a p p r a i s a l  

in the state;

(h) a n n u a l l y  r e p o r t  its a c t i v i t i e s  to th e  g o v e r n o r ,  i n c l u d i n g  

a c o m p l e t e  s t a t e m e n t  of th e  r e c e i p t s  a n d  e x p e n d i t u r e s  o f  t h e c o m m i s s i o n  

d u r i n g  the p e r i o d ;

(5) m a i n t a i n  a n d  k e e p  o p e n  t o  p u b l i c  i n s p e c t i o n  d u r i n g  o f f i c e  

h o u r s  a c o m p l e t e  i n d e x e d  r e p o r t  of al l a p p l i c a t i o n s ,  l i c e n s e s  i s s u e d ,  

l i c e n s e s  r e n e w e d ,  and all r e v o c a t i o n s ,  c a n c e l l a t i o n s  a n d  s u s p e n s i o n s  of 

l i c e n s e s ;

(6) i n v e s t i g a t e  v i o l a t i o n s  of the p r o v i s i o n s  of t h i s  c h a p t e r  

or o f  its r e g u l a t i o n s  issu e d ,  a n d  h o l d  h e a r i n g s  a n d  t a k e  t e s t i m o n y  

r e l a t i n g  to v i o l a t i o n s ;

(7) a do p t  r e g u l a t i o n s  an d  b y l a w s  to g o v e r n  th e t i m e s  and 

p l a c e s  of its m e e t i n g s ,  t h e  h o l d i n g  of e x a m i n a t i o n s ,  a n d  o t h e r  m a t t e r s  

r e l a t i n g  to t h e  e x e r c i s e  of its p o w e r s  a n d  th e  p e r f o r m a n c e  of its 

d u t i e s .

Sec. 0 8 . 8 9 . 03 0 .  E X E C U T I V E  D I R E C T O R  A N D  E M P L O Y E E S .  (a) The 

c o m m i s s i o n  s h a l l  e m p l o y  a n  e x e c u t i v e  d i r e c t o r  w h o  s h a l l  a l s o  a c t  as 

its s e cr e t a r y .  H e  s h a l l  s e r v e  at the p l e a s u r e  of th e  c o m m i s s i o n  and 

s hall k e e p  a c o m p l e t e  r e c o r d  of the p r o c e e d i n g s  of the  c o m m i s s i o n .  He 

s h a l l  be a p e r s o n  w i t h  b r o a d  k n o w l e d g e  of th e g e n e r a l l y  a c c e p t e d  

p r a c t i c e s  of r e a l  e s t a t e  a p p r a i s a l  in t h e  state. His c o m p e n s a t i o n  s h a l l  

be d e t e r m i n e d  by the c o m m i s s i o n .

(b) Th e  e x e c u t i v e  d i r e c t o r  shall p r e p a r e  a n n u a l l y  a r o s t e r  s h o w i n g  
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t h e  names, p l a c e s  of b u s i n e s s ,  r e s i d e n c e s  a n d  c l a s s i f i c a t i o n s  of all 

l i c e n s e d  r e a l  e s t a t e  a p p r a i s e r s ,  a co p y  to be f u r n i s h e d  to e a c h  

a p p r a i s e r  l i c e n s e d  u n d e r  t h i s  c h a p t er .  C o p i e s  of t h e  r o s t e r  s hall be 

a v a i l a b l e  to the  p u b l i c  u p o n  a p p l i c a t i o n  to th e  c o m m i s s i o n  at a p r i c e  

p e r  cop y  t hat m a y  be f i x e d  by t h e  c o m m i s s i o n .

(c) Th e  c o m m i s s i o n  s h a l l  a l s o  e m p l o y  o t h e r  c l e r i c a l  an d  t e c h n i c a l  

a s s i s t a n c e  tha t m a y  b e  n e c e s s a r y  to a d m i n i s t e r  t h e  w o r k  o f  t he  c o m m i s­

si o n  .

Sec. 0 8 . 8 9 . 0 ^ 0 .  A P P L I C A B I L I T Y  OP TH E  A D M I N I S T R A T I V E  P R O C E D U R E  

ACT, T h e A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.62) a p p l i e s  to r e g u l a t i o n s  

a n d  p r o c e e d i n g s  u n d e r  t h i s  c h a pter.

Sec. 0 8 . 8 9 . 0 5 0 .  L I C E N S E  R E Q U I R E D .  U n l e s s  he is l i c e n s e d  as a 

r e a l  e s t a t e  a p p r a i s e r ,  no p e r s o n  m a y  e n g a g e  in th e p r a c t i c e  of a p p r a i s i n g  

r e a l  e s t a t e  for o t h e r s  for a fee.

Sec. 0 8 . 8 9 . 0 6 0 .  E X E M P T I O N .  The r e q u i r e m e n t  o f  sec. 50 of this 

c h a p t e r  s h a l l  no t  a p p l y  to r e a l  e s t a t e  a p p r a i s e r s  w h o  are s a l a r i e d  

e m p l o y e e s  of the U n i t e d  S t a t e s ,  th e state, or a p o l i t i c a l  s u b d i v i s i o n  

or m u n i c i p a l i t y  of t h e  state.

Sec. 0 8 . 8 9 . 0 7 0 .  R E S I D E N T  R E A L  E S T A T E  A P P R A I S E R S  L I C E N S E .  A 

p e r s o n  wh o  m e e t s  t he  q u a l i f i c a t i o n  r e q u i r e m e n t s  of sec. 90 of this 

c h a p t e r  a n d  m a i n t a i n s  hi s  p l a c e  of r e s i d e n c e  in t h e  s t a t e  or r e g u l a r l y  

a p p r a i s e s  r e a l  e s t a t e  in t h e  s t a t e  Is e l i g i b l e  to r e c e i v e  a r e s i d e n t  

r e a l  e s t a t e  a p p r a i s e r  licen s e .

Sec. 0 8 . 8 9 . 0 8 0 .  N O N R E S I D E N T  L I C E N S E S .  (a) A n o n r e s i d e n t  m a y  

be l i c e n s e d  to a p p r a i s e  r e a l  e s t a t e  in th e  s t a t e  If he m e e t s  the 

r e q u i r e m e n t s  of sec. 90 of t his c h a pter.

(b) The commission may grant .anonresident r e a l  e s t a t e  a p p r a i s e r  

l i c e n s e  to a p e r s o n  l i c e n s e d  as a r e a l  e s t a t e  a p p r a i s e r  by a state 

h a v i n g  s i m i l a r  l i c e n s i n g  r e q u i r e m e n t s  and  g r a n t i n g  the same r e c o g n i t i o n
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to a p p r a i s e r s  l i c e n s e d  in t h i s  state. To be l i c e n s e d  u n d e r  thi s  

s e c t i o n  t h e  a p p l i c a n t  m u s t  m a i n t a i n  a n  a c t i v e  p l a c e  of b u s i n e s s  in the 

s t a t e  of his d o m i c i l e .

(c) N o n r e s i d e n t  r e a l  e s t a t e  a p p r a i s e r s  a p p r a i s i n g  r e a l  e s t a t e  

in the s t a t e s h a ll  m a i n t a i n  in th e  s t a t e  a r e g i s t e r e d  a g e n t  u p o n  w h o m  

p r o c e s s ,  n o t i c e  or d e m a n d  r e q u i r e d  or p e r m i t t e d  b y  l a w  to be s e r v e d  

u p o n  the a p p r a i s e r  m a y  be served. W h e n  a n o n r e s i d e n t  a p p r a i s e r  l i c e n s e d  

in t he  state, or not l i c e n s e d  to a p p r a i s e  r e a l  e s t a t e  in t h e  s t a t e  but 

d o i n g  so, f a i l s  to a p p o i n t  or m a i n t a i n  a r e g i s t e r e d  a g e n t  in th e  

state, the c o m m i s s i o n e r  of c o m m e r c e  is a n  a g e n t  u p o n  w h o m  p r o c e s s ,  

n o t i c e  or d e m a n d  m a y  be served, in th e  m a n n e r  p r o v i d e d  in AS 1 0 . 0 5 - 6 4 2 .

Sec. 0 8 . 8 9 .0 9 0 .  Q U A L I F I C A T I O N S  F O R  L I C E N S E .  A p e r s o n  is e n t i t l e d  

to a r e a l  e s t a t e  a p p r a i s e r  l i c e n s e  w h o  p a s s e s  the r e a l  e s t a t e  a p p r a i s e r  

e x a m i n a t i o n  a n d  p ays the r e q u i r e d  l i c e n s e  fees.

Sec. 0 8 . 8 9 . 1 0 0.  C O N T E N T S  OF E X A M I N A T I O N .  T h e  r e a l  e s t a t e  

a p p r a i s e r  e x a m i n a t i o n  s h a l l  be w r i t t e n  to d e m o n s t r a t e  t h a t  th e  a p p l i­

cant has

(1) a p p r o p r i a t e  k n o w l e d g e  of t h e  E n g l i s h  l a n g u a g e  i n c l u d i n g  

t e r m s  c o m m o n l y  u s e d  in or r e l a t e d  to r e a l  p r o p e r t y  a p p r a i s a l  a n d  the 

w r i t i n g  of a p p r a i s a l  r e p o r t s ;

(2) a d e q u a t e  k n o w l e d g e  of d e p r e c i a t i o n  t h e o r i e s ,  cost e s t i­

ma t i n g ,  m e t h o d s  of c a p i t a l i z a t i o n ,  m a r k e t  d a t a  a n a l y s i s ,  a n d  r e a l  

p r o p e r t y  a p p r a i s a l  m a t h e m a t i c s ;

(3) a t h o r o u g h  u n d e r s t a n d i n g  of th e  p r i n c i p l e s  of lan d  

e c o n o m i c s ,  a p p r a i s a l  p r o c e s s e s ,  an d  p r o b l e m s  e n c o u n t e r e d  in the g a t h e r­

ing, i n t e r p r e t i n g  a n d  a n a l y s i s  of d a t a  i n v o l v e d  in the v a l u a t i o n  of 

r e a l  p r o p e r t y ;  and

(4) k n o w l e d g e  of th e  a p p r a i s a l  of v a r i o u s  t y p e s  of a n d  

i n t e r e s t s  in r e a l  p r o p e r t y  for v a r i o u s  f u n c t i o n s  a n d  p u r p o s es .
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Sec. 0 8 . 8 9 . 1 1 0 .  Q U A L I F I C A T I O N  F O R  E X A M I N A T I O N .  A p e r s o n  Is 

e n t i t l e d  to t a k e  t h e  r e a l  e s t a t e  a p p r a i s e r  e x a m i n a t i o n  if he

(1) is at l e a s t  25 y e a r s  of age;

(2) has a b a c h e l o r’s d e g r e e  f r o m  a r e c o g n i z e d  c o l l e g e  w i t h  

s u b s t a n t i a l  w o r k  in e c o n o m i c s  or b u s i n e s s  a d m i n i s t r a t i o n ,  or a h i g h  

s c h o o l  d i p l o m a  w i t h  a d d i t i o n a l  c o u r s e  w o r k  in

(A) p r i n c i p l e s  of r e a l  esta t e ;

(B) p r i n c i p l e s  of v a l u a t i o n ;

(C) a d v a n c e d  v a l u a t i o n ;  an d

(D) r e a l  e s t a t e  law;

(3) h a s  f i v e  y e a r s  of a c c e p t a b l e  e x p e r i e n c e  in t h e  r e a l  

e s t a t e  b u s i n e s s ,  r e a l  e s t a t e  f i n a n c i n g ,  or in a p u b l i c  a g e n c y  s e r v i n g  

th e  r e a l  e s t a t e  f i e l d ,  of w h i c h  f i v e  y e a r  p e r i o d  at l e a s t  t h r e e  y ears 

s h a l l  be d i v e r s i f i e d  a p p r a i s a l  e x p e r i e n c e ;

(4) ha s  no t  e n g a g e d  in c o n d u c t  th a t  d e m o n s t r a t e s  t h a t  he 

is u n f i t  to b e  a r e a l  e s t a t e  a p p r a i s e r .

Sec. 0 8 . 8 9 . 1 2 0 .  E X C E P T I O N  T O  R E Q U I R E M E N T S .  F o r  si x m o n t h s  

f o l l o w i n g  t h e  e f f e c t i v e  d a t e  of t h i s  c h a p t e r ,  t h e  c o m m i s s i o n  s ha l l  w a i v e  

t h e  r e q u i r e m e n t s  o f  e x a m i n a t i o n  a n d  of sec. 110(2) an d  (3) of t h i s  

c h a p t e r  f o r a p p l i c a n t s  w h o  w i t h i n  t h a t  p e r i o d  su b m i t  s a t i s f a c t o r y  

e v i d e n c e  o f  at l e a s t  f i v e  y e a r s  of a p p r a i s a l  e x p e r i e n c e  s a t i s f a c t o r y  

to t h e  c o m m i s s i o n .

Sec. 0 8 . 8 9 . 1 3 0 .  L I C E N S E  FEES. Th e f o l l o w i n g  fee s  s h a l l  be 

c h a r g e d  a r e a l  e s t a t e  a p p r a i s e r  l i c e n s e e  or a p p l i c a n t  w h e n  a p p l i c a b l e :

(1) i n i t i a l  l i c e n s e  ......      $100

(2) a n n u a l  r e n e w a l  ......    50

Sec. 0 8 . 8 9 . 1 ^ 0 .  D E N I A L  OF L I C E N S E .  W h e n  th e c o m m i s s i o n  d e t e r m i n e s  

th a t  a n  a p p l i c a n t  is not e n t i t l e d  to r e c e i v e  a l i c e n s e ,  it s hall 

n o t i f y  t h e  a p p l i c a n t  in w r i t i n g  of t h e  c a u s e  for t h e  d e n i a l ,  an d  shall
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r e f u n d  th e  a p p l i c a t i o n  fee.

Sec. 08.8 9 . 15 0 .  D U T I E S  OP L I C E N S E E S .  A l i c e n s e e  s h a l l

(1) m a i n t a i n  a r e g u l a r  p l a c e  of b u s i n e s s  a n d  s h a l l  m a i n t a i n  

on f i l e  w i t h  the c o m m i s s i o n  t h e  l i c e n s e e’s p l a c e  o f  b u s i n e s s ;

(2) c o m p l y  w i t h  thi s  c h a p t e r  an d w i t h  the r e g u l a t i o n s  p r o m u l­

ga t e d  by t h e  c o m m i s s i o n  u n d e r  t h i s  c h a pter.

Sec. 0 8. 8 9 . 1 6 0 .  D I S C I P L I N A R Y  ACTION. (a) Th e  c o m m i s s i o n  may. 

u p o n  its own m o t i o n , and  s h a l l , u p o n  t h e  w r i t t e n  c o m p l a i n t  of an 

a g g r i e v e d  p e r s o n ,  i n v e s t i g a t e  the a c t i o n  o f  a l i c e n s e d  r e a l  e s t a t e  

a p p r a i s e r  a n d  th e  c o m m i s s i o n  ha s  t h e  p o w e r  to s u s p e n d  o r  r e v o k e  a 

l i c e n s e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  of t h i s  c h a p t e r  w h e n ,  a f t e r  th e  

h e a r i n g  as p r o v i d e d  fo r  in (b) of this s e c t i o n ,  it f i n d s  t ha t  the 

l i c e n s e e  has m a d e  a m a t e r i a l  m i s r e p r e s e n t a t i o n  in h i s  a p p l i c a t i o n  for 

a r e a l  e s t a t e  a p p r a i s e r  l i c e n s e ,  k n o w i n g l y  v i o l a t e d  a p r o v i s i o n  o f  t h i s  

c h a p t e r  or r e g u l a t i o n s  of the c o m m i s s i o n ,  or has d o n e  any  act w h i c h  

c o n s t i t u t e s  d i s h o n e s t ,  f r a u d u l e n t  or i m p r o p e r  c o n d u c t .

(b) If a f o r m a l  h e a r i n g  has b e e n  r e q u e s t e d  by a n  a p p l i c a n t  or

if i n f o r m a t i o n  b r o u g h t  to t h e  a t t e n t i o n  of t h e  c o m m i s s i o n  c o n c e r n i n g

t he a c t i v i t i e s ,  c h a r a c t e r  a n d  i n t e g r i t y  of a l i c e n s e e  is su c h  tha t

in the c o m m i s s i o n’s d i s c r e t i o n ,  it w o u l d  b e  p r o p e r  to s u s p e n d  or r e v o k e

t h e  l i c e n s e  of the l i c e n s e e ,  th e  c o m m i s s i o n  s h a l l  set t h e  m a t t e r  d o w n

f o r  a h e a r i n g  and at l e a s t  30 d a y s  b e f o r e  th e  d a t e  set f o r  th e  h e a r i n g

s h a l l  n o t i f y  in w r i t i n g  the a p p l i c a n t  or l i c e n s e e  of th e  r e a s o n s  f o r

the d e n i a l  or of the c h a r g e s  m a d e  an d  s h a l l  a f f o r d  t h e  a p p l i c a n t  or

l i c e n s e e  a n  o p p o r t u n i t y  to be h e a r d  in p e r s o n  or t h r o u g h  c o u n se l .  T h e

w r i t t e n  n o t i c e  m a y  be s e r v e d  by  d e l i v e r y  p e r s o n a l l y  t o  the a p p l i c a n t ,

or l i c e n s e  h o l d e r,  or by m a i l i n g  the n o t i c e  b y  r e g i s t e r e d  m a i l  to

t h e  last k n o w n  b u s i n e s s  a d d r e s s  of the a p p l i c a n t  or l i c e n s e  holder.

T h e  h e a r i n g  on th e c h a r g e s  s h a l l  be at t h e  t i m e  a n d  p l a c e  t hat the 
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c o m m i s s i o n  p r e s c r i b e s .  H o w e v e r , in c a s e s  i n v o l v i n g  r e v o c a t i o n  of the 

l i c e n s e  of a n o n r e s i d e n t  l i c e n s e d  u n d e r  t h i s  c h a p t e r  by t h e  r e a l  

e s t a t e  c o m m i s s i o n  of th e  s t a t e  or d i s t r i c t  in w h i c h  t h e  n o n r e s i d e n t  

l i c e n s e e  is a r e s i d e n t ,  or w h e r e  t h e r e  is a c o n v i c t i o n  by a c ourt of 

c o m p e t e n t  j u r i s d i c t i o n  of a l i c e n s e e  u n d e r  t h i s  c h a p t e r  of a n y  act 

w h i c h  c o n s t i t u t e s  a v i o l a t i o n  o f  t h i s  c h a p t e r  a n d  th e  o r d e r  of the 

c o m m i s s i o n  or c o u r t  of c o m p e t e n t  j u r i s d i c t i o n  is c e r t i f i e d  to th e c o m­

mi s s i o n ,  a n o n r e s i d e n t  r e a l  e s t a t e  l i c e n s e  m a y  be s u s p e n d e d  by the 

c o m m i s s i o n  w i t h o u t  h e a r i n g .

(c) If t h e  c o m m i s s i o n  d e t e r m i n e s  t h a t  a l i c e n s e  h o l d e r  is g u i l t y  

of a v i o l a t i o n  of a p r o v i s i o n  of t h i s  c h a p t e r ,  his l i c e n s e  m a y  be s u s­

p e n d e d  or r e v o k e d .  W h e n  the c o m m i s s i o n  r e v o k e s  t h e l i c e n s e  of a p e rs o n ,  

a n d  no a p p e a l  to the  p r o p e r  c o u r t  has b e e n  f i l e d  w i t h i n  the t i m e  s p e c i­

fi e d  for t h e  a p p e a l ,  t h e  c o m m i s s i o n  s h a l l  m a i l  a w r i t t e n  n o t i c e  of the 

r e v o c a t i o n  to al l  l i c e n s e d  r e a l  e s t a t e  a p p r a i s e r s  u n d e r  t his chapter.

(d) W h e n  the l i c e n s e  of a n o n r e s i d e n t  is s u s p e n d e d  or r e v o k e d ,  

the c o m m i s s i o n  s h a l l  a l s o  s en d  w r i t t e n  n o t i c e ,  s t a t i n g  th e  c a u s e  for 

the r e v o c a t i o n  or s u s p e n s i o n ,  to th e  r e a l  e s t a t e  c o m m i s s i o n  or l i c e n s i n g  

a u t h o r i t y  in t h e  s t a t e  or d i s t r i c t  of w h i c h  th e  n o n r e s i d e n t  l i c e n s e e

is a r e s i d e n t .

(e) A m e m b e r  of t h e  c o m m i s s i o n  or its e x e c u t i v e  d i r e c t o r  has 

the p o w e r  to a d m i n i s t e r  o a t h s  a n d  to s u b p o e n a  an d  b r i n g  b e f o r e  the 

c o m m i s s i o n  a n y p e r s o n  in the stat e ,  or t a k e  t e s t i m o n y  of a n y  p e r s o n  by 

d e p o s i t i o n  w i t h  t h e  sam e  fee s  and  m i l e a g e  in the same m a n n e r  as p r e­

sc r i b e d  b y  l a w  in j u d i c i a l  p r o c e d u r e  in c o u r t s  of the s t a t e  in c i v i l  

cases. A p a r t y  t o a  h e a r i n g  b e f o r e  t h e  c o m m i s s i o n  has th e  r i g h t  to the 

a t t e n d a n c e  of w i t n e s s e s ,  in his b e h a l f  at t h e  h e a r i n g ,  u p o n  m a k i n g  

r e q u e s t  to the c o m m i s s i o n  a n d  d e s i g n a t i n g  th e  p e r s o n  to be s u b p o e n a ed .

Sec. 0 8 . 8 9 . 1 7 0 .  G R O U N D S  F O R  S U S P E N S I O N  O R  R E V O C A T I O N .  G r o u n d s
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f o r  s u s p e n s i o n  or r e v o c a t i o n  are as follows:

(1) th e  h o l d e r  of a l i c e n s e  is d o i n g  b u s i n e s s  in v i o l a t i o n  

of t h i s  c h a p te r ;

(2) th e l i c e n s e  ha s  b e e n  o b t a i n e d  or t h e  h o l d e r  of the 

l i c e n s e  has o b t a i n e d  th e  l i c e n s e  by f r a u d  or m i s r e p r e s e n t a t i o n ;

(3) m o n e y  was p a i d  to s e c u r e  th e  l i c e n s e  e x c e p t  f ees p r e­

sc r i b e d  by t h i s  chapt e r ;

(4) th e  h o l d e r  of a l i c e n s e  is f a l s e l y  i m p e r s o n a t i n g  a 

p r a c t i t i o n e r  or is p r a c t i c i n g  u n d e r  a n  a s s u m e d ,  f i c t i t i o u s  or c o r p o r a t e  

n a m e ;

(5) t h e  h o l d e r  of a l i c e n s e  h a s  b e e n  f o u n d  g u i l t y  of a

f e l o n y ;

(6) th e  h o l d e r  of a l i c e n s e  is g u i l t y  o f  p e r j u r y ,  fraud, 

d e c e i t,  or of g r o s s  n e g l i g e n c e ,  i n c o m p e t e n c y  or m i s c o n d u c t  in th e  

p r a c t i c e  of r e a l  p r o p e r t y  a p p r a i s i n g ;

(7) the h o l d e r  of a l i c e n s e  p e r m i t t e d  his s i g n a t u r e  to be 

a f f i x e d  to an a p p r a i s a l  r e p o r t  t hat w a s  no t  p r e p a r e d  by h i m  or u n d e r  

his p e r s o n a l  s u p e r v i s i o n  by his r e g u l a r l y  e m p l o y e d  s u b o r d i n a t e s ;

(8) th e  h o l d e r  of a l i c e n s e  a c c e p t e d  a n  e n g a g e m e n t  to 

a p p r a i s e  a p r o p e r t y  if his e m p l o y m e n t  or fee is c o n t i n g e n t  u p o n  his 

r e p o r t i n g  a p r e d e t e r m i n e d  or s p e c i f i e d  v a l u e ,  or is o t h e r w i s e  c o n t i n­

gent u p o n  a f i n d i n g  t o  b e  r e p o r t e d ;  an d

(9) in c a s e s  w h e r e  m o n e t a r y  d a m a g e s  a r e  i n v o l v e d ,  t h e  h o l d e r  

of a l i c e n s e  has m a d e  his c o m p e n s a t i o n  c o n t i n g e n t  u p o n  t h e  a m o u n t  of, 

or f i x e d  his c o m p e n s a t i o n  as a p e r c e n t a g e  of, t h e  d a m a g e s  w h i c h  m a y  be 

a g r e e d  u p o n  or f i n a l l y  d e c r ee d .

Sec. 0 0 . 8 9 . 1 8 0 .  A C T I O N  T O  C O L L E C T  C O M P E N S A T I O N .  No p e r s o n  

e n g a g e d  in the  b u s i n e s s  or a c t i n g  in t h e  c a p a c i t y  o f  a r e a l  e s t a t e  

a p p r a i s e r  m a y  b r i n g  or m a i n t a i n  a n  a c t i o n  in an y  c o u rt  of the  s t at e
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fo r  t h e  c o l l e c t i o n  of c o m p e n s a t i o n  for t h e p e r f o r m a n c e  of a n  act or 

c o n t r a c t  f o r  w h i c h  a l i c e n s e  is r e q u i r e d  b y  t h i s  c h a p t e r  w i t h o u t  

a l l e g i n g  a n d  p r o v i n g  th a t  he w a s  a d u l y  l i c e n s e d  r e a l  e s t a t e  a p p r a i s e r  

at al l  t i m e s  d u r i n g  the p e r f o r m a n c e  of the act or con t ra c t .

Sec. 0 8 . 8 9 . 1 9 0 .  P R A C T I C E  W I T H O U T  LI C E N S E .  A p e r s o n  r e q u i r e d  by 

t h i s  c h a p t e r  to be l i c e n s e d  w h o  e n g a g e s  in the p r o f e s s i o n  o f  r e a l  

e s t a t e  a p p r a i s i n g  w i t h o u t  o b t a i n i n g  a l i c e n s e  as p r o v i d e d  in this 

c h a p t e r 3 u p o n  c o n v i c t i o n ,  is g u i l t y  of a m i s d e m e a n o r  a n d  Is p u n i s h a b l e  

by a f i n e  of n o t  m o r e  t h a n  $1,000. He s h a l l  be i n e l i g i b l e  to o b t a i n  

a l i c e n s e  f o r  o n e  year- f r o m  t h e  d a t e  of c o n v i c t i o n  of the of f e n s e ,  

e x c e p t  t h a t  t h e  c o m m i s s i o n ,  at Its d i s c r e t i o n ,  m a y  g r a n t  a l i c e n s e  to 

the p e r s o n  w i t h i n  th e  o n e - y e a r  p e r i o d  u p o n  a p p l i c a t i o n  a n d  a f t e r  a 

h e a r i n g  o n  t h e  a p p l i c a t i o n .

Sec. 0 8 . 8 9 . 2 0 0 .  L I C E N S E  E X P I R A T I O N  A N D  R E N E W A L .  (a) A l ic e n s e ,  

or r e n e w a l  of it, i s s u e d  u n d e r  t h e  p r o v i s i o n s  of  t h i s  c h a p t e r  shall 

r e m a i n  in e f f e c t  u n t i l  J a n u a r y  31 f o l l o w i n g  th e  d a t e  of i s s u a n c e  

u n l e s s  r e v o k e d ,  s u s p e n d e d  or c a n c e l l e d  b e f o r e  t h a t  date,

(b) A l i c e n s e e  u n d e r  t h i s  c h a p t e r  w h o  f a i l s  to a p p l y  f o r  the 

r e n e w a l  o f  hi s  license, a n d  p a y  t h e  fee fo r  r e n e w a l  o n  or b e f o r e  the 

d a t e  of its e x p i r a t i o n  e a c h  y ear, a n d  w h o  c o n t i n u e s  to p e r f o r m  or 

o f f e r s  to p e r f o r m  th e s e r v i c e s  of a l i c e n s e d  r e a l  e s t a t e  a p p r a i s e r ,  

s h a l l  p a y  in a d d i t i o n  to the f ees p r e s c r i b e d  in this c h a p t e r  th e  sum 

of $5 f o r  e a c h  m o n t h  or p a r t  of a m o n t h  a f t e r  t h e  f i r st  m o n t h  the 

l i c e n s e e  f a i l s  to a p p l y  fo r  r e n e w a l  of  his li c ense.

(c) A l i c e n s e e  w h o  f a i l s  or r e f u s e s ,  a f t e r  30 d a y s  w r i t t e n  n o t i c e  

f r o m  t h e  c o m m i s s i o n ,  to a p p l y  a n d  p a y  th e  fee a n d  all p e n a l t i e s  i m p o s e d  

by t h i s  s e c t i o n  m a y  be f o u n d  to be p r a c t i c i n g  w i t h o u t  a l i c e n s e  and 

s u b j e c t  to t h e  p e n a l t i e s  p r o v i d e d  for in t h i s  ch a p t e r .

(d) O n  th e  f i r s t  d a y  of M a r c h  of e a c h  y e a r  or as s o o n  t h e r e a f t e r
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as is p r a c t i c a l , th e  c o m m i s s i o n  s ha l l  p u b l i s h  a n d  m a i l  to e v e r y  l i c e n s e d  

r e a l  e s t a t e  a p p r a i s e r  a p r i n t e d  list of r e a l  e s t a t e  a p p r a i s e r s  d u l y  

r e g i s t e r e d  u n d e r  t h i s  section.
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