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Original sponsor: Urilon Offered: 3/25/7h

IN THE HOUSE BY THE JUDICIARY COMMITTEE

For an Act entitled: "An Act pelating to ownérship of land by aliéns; and

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Referred: Rules

CS FOR HOUSE BILL NO. 335
IN THE LEGISLATURE OF THE STATE OF ALASKA
EIGHTH LEGISLATURE = SECOND SESSION
A BILL

providing for an effective date."

¥ Seetion 1. AS 34 1is amended by adding a new chapter to read:
CHAPTER 65. - ALIEN LAND OWNERSHIP.

Sec. 34.65.010. ALIEN OWNERSHIP PROHMIBITED. Aliens not lawfully
admitted for permanént residenice in the state or the United States are
prohibited from acquiring title to or taking or holding any land, or
.leasehold interest extending for more than 25 years or any other greater
interest less than feé in any land in this state by descent; devise,
purchase or otherwise, except as provided in secs. 20 = 40 of this
chapter or by federal law or treaty. Land or interest in land conveyed
in violation of this séction shall revert to the state. It is the duty
of the attorney gefieral to enforce forfeiture of this land or other

“ihterest.

Sec. 34.65.020. SURVIVING SPOUSES AND HEIRS OF ALTENS. A sur-
viving spouse or heir not lawfully admitteéd for permanent residence
who has acquired land in the stateée by devise or descent may hold the
land for a periOd of 25 years after the date the land is acquired and
no ionger, and, if at the end of that time the land so acquired has not
been sold to a bona fide purchaser for value, the land shall revert to
the state.

Sec. 34.65.030. LAND ACQUIRED BY DEVISE OR DESCENT. An alien
not lawfully admitted for permanent residence may acquire title to land
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in this state by devise or descent only, but the alien acquiring title
.to land in this manner is required to sell and convey that real property
within 25 years from the date of acquiring it, and if he falls to dis-
:pose of 1t to a bona fide purchaser for value within that time, the
land reverts and escheats to the state.
Sec. 34,65,040. CORPORATIGNS. A corporation which has allens
not lawfully admitted for permanent residence as executive officers or
‘managers or as members of 1ts board of directors or board of trustees
in. number sﬁfficient to constitute a majority of the board or has a
majoriﬁy of its capital stock owned by allens not lawfully admitted
for permanent residence is consildered to be an allen corporation and
an allen not lawfully admitted for permanent resildence within the pro-
visions of sec. 10 of this chapter. |
¥ Sec. 2. This'Act doésw not apply to the ownershlip of land acquired
before the effective date of this Act by allens not lawfully admitted for
permanent residence, but does apply to transfers:-of this land which occur
after the effective date of this Act.
.* Seé.,3, " This Act takes effect on the day after 1ts passage and approval

or on the day it becomes law wlthout approval.
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