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IN T H E  H O U S E  ,BY  F I N K  A N D  H U B E R

H O U S E  B I L L  NO. 97 
IN T H E  LEGI S L A T U R E . O F  THE S T A T E  OF A L A S K A  

E I G H T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Ac t  a m e n d i n g  the A l a s k a  R e t a i l  I n s t a l l m e n t  S a l e s

Act.".

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e c t i o n  1. AS 4 5 . 1 0 . 1 2 0  is a m e n d e d  to read:

Sec. 4 5. 1 0 . 1 2 0 .  E X T E N T  OF S E R V I C E  CHARGE. (a) The  s e r v i ce  

c h a r g e  s h a l l  i n c l u d e  al l  c h a r g e s  I n c i d e n t  t o  i n v e s t i g a t i n g  a n d . m a k i n g  

t h e  r e t a i l  i n s t a l l m e n t  c o n t r a c t  o r  charge a g r e e m e n t  a n d  f o r  the p r i v i­

lege of  m a k i n g  t h e  i n s t a l l m e n t  p a y m e n t s  u n d e r  the c o n t r a c t  or a g r e e m e n t .  

No  o t h e r  fee, i n t e r e s t , e x p e n s e ,  o r  charge m a y  be ta k e n ,  r e c e i v e d ,  

r e s e r v e d ,  or c o n t r a c t e d  f o r  i n v e s t i g a t i n g  a n d  m a k i n g  the c o n t r a c t  or 

a g r e e m e n t ,  or for t h e  p r i v i l e g e  o f  m a k i n g  t h e  pay m e n t s.

(b) A s e l l e r  or h o l d e r  of a r e t a i l  i n s t a l l m e n t  c o n t r a c t  m a y  

char g e ,  r e c e i v e  a n d  c o l l e c t  a s e r v i c e  c h a r g e  w h i c h  sh a l l  n o t  e x c e e d  

th e  f o l l o w i n g  r a t e s  m u l t i p l i e d  b y  th e  n u m b e r  of m o n t h s ,  i n c l u d i n g  a 

f r a c t i o n  o f  a m o n t h  in e x c e s s  of 15  days as one m o n t h , :e l a p s i n g  b e t w e e n  

th e  d a t e  of t h e  c o n t r a c t  a n d  t h e  d u e  d a t e  o f  th e  last i n s t a l l m e n t ,

(1) if [ON SO M U C H  OF] t h e  u n p a i d  b a l a n c e  as d o e s  not e x c e e d  

$1 0 , 0 0 0 ,  o n e / h a l f  [$1,000, F I V E - S I X T H S ]  of one p e r  cent;

(2 ) if the u n p a i d  b a l a n c e  e x c e e d s  $1 0 ,0 0 0 , o n e / t h i r d  

[$1,000, O N  S O  M U C H  O F  T H E  U N P A I D  B A L A N C E  AS E X C E E D S  $1,000, T W O - T H I R D S ]  

of one p e r  cent;

(3 ) on c o n t r a c t s  w i t h  a n  o r ig i n a l  b a l a n c e  u n d e r  $ 3 0 0 , a 

c o n t r a c t  fee of $10 m a y  be a d d e d ;  this fe e  s h a l l  not be considered, as 

p a r t  of t h e  s e r v i c e  fee for p u r p o s e s  of sec. 70 of t h i s  c h a p t e r  or (d)

In t ro d u c e d : 1/18/73
R e f e r r e d : Commerce and
J u d ic ia r y

- 1 - HB 97



I

2

3

4

5

6

7

Ou

9

10

U

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

of t h i s  s e c t i o n  [IP TH E  T O T A L  S E R V I C E  C H A R G E  S O  C O M P U T E D  IS L ESS T H A N  

$12, $12, B U T  IF T H E  DUE D A T E  O P  TH E L A S T  I N S T A L L M E N T  OP T H E  C O N T R A C T  

IS E I G H T  M O N T H S  O R  L E S S  A F T E R  ITS E F F E C T I V E  D ATE, $10].

(c) A s e l l e r  or h o l d e r  o f  a r e t a i l  c h a r g e  a g r e e m e n t ,  r e v o l v i n g

c h a r g e  a g r e e m e n t  or o t h e r  r e t a i l  c h a r g e  a g r e e m e n t  m a y  c h a rg e ,  r e c e i v e  

a n d  c o l l e c t  a s e r v i c e  c h a r g e  not to e x c e e d  t h e  f o l l o w i n g  r a t e s  c o m p u t e d  

o n  t h e  o u t s t a n d i n g  b a l a n c e s  f r o m  m o n t h  to m o n t h ,

(1) o n  so m u c h  of t h e  o u t s t a n d i n g  b a l a n c e  as d o e s  n o t  e x c e e d  

$300 [ $ 1 ,000], one and  o n e / f o u r t h  [ O N E - H AL F ]  p e r  m o n t h ;

(2) If t h e  o u t s t a n d i n g  b a l a n c e  is m o r e  t h a n  $300 [ $ 1,000], 

one p e r  cent p e r  m o n t h  [ON T H E  E X C E S S  O V E R  $1 , 0 0 0  O F  T H E  O U T S T A N D I N G  

B A L A N C E ] ;

(3) if th e  s e r v i c e  c h a r g e  so c o m p u t e d  Is less t h a n  $1 f o r  

an y  m o n t h ,  $1;

(4) the s e r v i c e  c h a r g e  m a y  be c o m p u t e d  o n  a s c h e d u l e  of 

f i x e d  a m o u n t s  If as so c o m p u t e d  it is a p p l i e d  to a l l  a m o u n t s  o f  o u t­

st a n d i n g  b a l a n c e s  e q u a l  t o  t h e  f i x e d  a m o u n t  m i n u s  a d i f f e r e n t i a l  of not 

m o r e  t h a n  $5 p r o v i d e d  t h a t  it is a l s o  a p p l i e d  to al l  a m o u n t s  o f  o u t­

st a n d i n g  b a l a n c e s  e qu a l  to t h e  f i x e d  a m o u n t  p l u s  at least th e  same 

d i f f e r e n t i a l .

* S e c . 2. Th i s  Act s hall b e  e f f e c t i v e  only  as to n e w  i n s t a l l m e n t  c o n­

tr a c t s  and  b a l a n c e s  on r e v o l v i n g  a c c o u n t s  a f t e r  t h e  a c t u a l  e f f e c t i v e  d a t e  of 

t h e  Act.
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