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Introduced: 1/16/73
Referred: Health,Welfare &
Education

IN THE HOUSE BY FINK AND HUBER
§C«§H0USE BILL NO. 75
IN THE LEGISLATURE OF THE STATE OF ALASKA
EIGHTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act relating to the Scholarship revolving loan
fund; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
¥ Section 1. AS 14.40.751(a) is,4mended to read:
(a) There 1s created  $cholarship revolving loan fund [AS AN
ACCOUNT IN THE GENERAL FUND]. The fund shall be used to make scholar-

ship loans to students jSelected under secs. 751 - 806 of this chapter.

All repayments of pr; cipal and interest on scholarshilip loans shall

be pald into the sqﬂglarship revolving loan fund and shall be used to

make new scholarsﬁip loans. If estimated funds availlable from scholar-

ship loan repayﬁents are inadequate to fully fund estimated scholarshig

loans for any ﬂhscal year, additional funding from the general fund
7

may be requestéd and appropriated for that year.

/
¥ Sec. 2. ThisjAct takes effect on the day after its passage and

approval or on theéday it becomes law without approval.
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