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B Y  T H E  R E S O U R C E S  C O M M I T T E E  
B Y  R E Q U E S T

T E  B I L L  NO. 3 7 2  

I N  T H E  L E G I S L A T U R E  O F  T H E  STATE. O F  A L A S K A  

S E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L  i

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  I s s u a n c e  o f  g e n e r a l  o b l i g a -  1

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 5 30 0 0 , 0 0 0 ,  f o r  t h e  jj

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  a c q u i r i n g ,  c o n s t r u c t i n g  ;

a n d  e q u i p p i n g  a n d  m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  j

t o  l o c a l  s e r v i c e  r o a d s  a n d  h i g h w a y s  in  t h e  s t a t e  t h a t  i 

a r e  n o t  d e s i g n a t e d  as  p a r t  o f  t h e  Federa.l--Aid H i g h w a y  

S y s t e m ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e , ”

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

35 S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  a c q u i r i n g ,  c o n s t r u c ­

t i n g  a n d  e q u i p p i n g  a n d  m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  to  l o c a l  s e r v i c e  

r o a d s  a n d  h i g h w a y s  i n  t h e  s t a t e  t h a t  a r e  n o t  d e s i g n a t e d  a s  p a r t  o f  t h e  

F e d e r a l - A i d  H i g h w a y  S y s t e m  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  in  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 5 , 0 0 0 , 0 0 0  s h a l l  be  i s s u e d  a n d  s o l d .  T h e  j

f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  to  t h e  p a y m e n t  o f  J

t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if a n y ,  o n  t h e s e  

b o n d s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at t h e  t i m e  o f  i s s u a n c e .

* Sec ,  2, If  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  qualified. |

v o t e r s  o f  t h e  s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  t o  be  k n o w n  a s  t h e  " 1 9 7 2

L o c a l  S e r v i c e  R o a d  a n d  H i g h w a y  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to j

w h i c h  s h a l l  be  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  of  t h e  b o n d s  d e s c r i b e d  in 

sec, 1 of t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is j

a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 2  L o c a l  S e r v i c e  R o a d  a n d  H i g h w a y  C o n s t r u c t i o n  F u n d " j  

t o  t h e  D e p a r t m e n t  o f  H i g h w a y s  t h e  s u m  o f  $ 5 , 0 0 0 , 0 0 0 .  T h e  s p e c i f i c  u s e s  of
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"the proceeds of these bonds shall be determined by the governor,

* Sec. 3» If the Issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $17,500 or as m u c h  of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section ; 

shall be reimbursed to the general fund from the proceeds of the sale of

the bonds authorized by this Act,

* S e c , H , The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next state general election and shall read substantially as follows:

Proposition

State General Obligation 1972 Local Service Road and 

Highway Construction Bonds $5,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $5,000,000 for the 

purpose of paying the cost of acquiring, constructing, and 

equipping and making other capital improvements to local 

service roads and highways in the state that are not d e s i g­

nated as part of the Pederal-Aid Highway System?

Bonds Yes [ ] j

Bonds No [ ] j

* S e c , 5. This Act takes effect on the day after its passage and approval 

or on the day it becomes law without approval.
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