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SENATE BILL NO. 354

IN THE LEGISLATURE OF THE STATE OF ALASKA

SEVENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to the ad valorem tax exemption on

oil and gas production; and providing for an effective 

d a t e ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 43.55 is amended by adding a new section to read:

Sec. 43.55.085. REFUNDS TO CITIES AND BOROUGHS. The department

shall certify to the Department of Administration annually as of 

January 1, the revenue which would have accrued to each city or borough 

through ad v a l o r e m  taxes, on property, but for the exemption provided 

by sec. 10 of this chapter. Up o n  certification, the Department of 

A d m i n i stration shall issue a warrant to each city or borough for the 

sum from the general fund. If the amount which would have been due in 

ad v a l orem property taxes exceeds the gross production tax revenues 

from prop e r t y  w ithin the city or borough, then no more than the total 

of gross pro d u c t i o n  tax revenues attributable to the property shall 

be refunded to the city or borough.

* Sec. 2. This Act takes effect on the day after its passage and approval 

or on the day it becomes law without approval.

BY THE RESOURCES COMMITTEE
IN THE SENATE BY REQUEST
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