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Introduced: 1/14/72
Referred: State Affairs,

Finance

SENATE B I L L  NO. 278 

IN THE LEGISL A T U R E  OF THE STATE OF ALASKA 

, SEVENTH LEGISL A T U R E  - SECOND SESSION 

A BILL

For an Act entitled: "An Act pro v i d i n g  for the issuance of general

o b l igation bonds in the amount of $20,00 0 , 0 0 0  for the 

purpose of p a y i n g  the cost of capital improvements for 

flood control and small boat h arbor p r o j e c t s ; and 

p r o v i d i n g  for an effective d a t e ."

BE IT E N A CTED BY T HE LEGISLATURE OF T H E  STATE OF ALASKA:

* Section 1. For the purpose of p a ying the cost of state participation

in capital improvements for flood control projects as provided in AS 35.07 

and for small boat h a r b o r  projects, general obligation bonds of the state in 

the prin c i p a l  amount of not more than $20,000,000 shall be issued and sold. 

The full faith, credit and resources of the state are pledged to the payment 

of the p r incipal of and interest and redemption premium, if any, on these 

bonds. These bonds shall be issued under the provisions of AS 37-15 as those 

provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1972

Flood Control and Small Boat Harbor Projects Fund" shall be established, to 

which shall be credited the proceeds of the sale of the bonds described in 

sec. 1 of this Act except for the accrued interest and premiums. There is 

ap propriated from the "1972 Flood Control and Small Boat Harbor Projects Fund' 

to the Department of Public Works the sum of $ 2 0 , 0 0 Q , 0 0 0 . The specific uses 

of the proceeds of these bonds shall be determined by the governor and ap p o r­

tioned to, but not limited to the following projects and estimates:

(a) $10,000,000 - flood control projects
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(b) $10 ,000,000 - small boat harbor projects, as follows:

(1) $300,000 - King Cove

(2) $850,000 - Sand Point

(3) $850,000 - Hoonah

(4) $300,000. - Kake

(5) $700,00.0 - Wrangell

(6) $700,000 - Metlakatla

(7) $800,000 - Haines

(8) $1,000,000 - Kodiak

(9) $400,00.0. - Unalaska

(10) $500,000 - Bethel

(11) $3,600,000 - other harbor projects under investigation

by the Corps of Engineers, including but not limited to Ketchikan,

Anchorage, K e n a i , S t . Paul ana Port L i o n s .

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $70,000 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond* committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec 4. The question whether the b o n d s  authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next state general election and shall read substantially as follows:

Proposition

State General Obligation Flood Control and Small Boat Harbor 

Bonds $20,000,000

Shall the State of Alaska issue its general obligation bonds 
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i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 2 0 , 0 0 0 , 0 0 0  f o r  

t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  

f l o o d  c o n t r o l  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  5 .  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  d a y  a f t e r  i t s  p a s s a g e  a n d  

a p p r o v a l  o r  o n  t h e  d a y  i t  b e c o m e s  l a w  w i t h o u t  a p p r o v a l .
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