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SENATE BILL NO. 267 f
|

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SEVENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to cost-of-living pension adjustments J

a n d  p r o v i d i n g  for  an e f f e c t i v e  d a t e . "  I

B E  IT E N A C T E D  B Y  T H E  LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. A p erson receiving benefits under AS 39.35 on July 1, 1 9 7 2 s || 

shall r e c e i v e  an increase of five p er cent of the aggregate benefits to 1
I
|

wh i c h  he is enti t l e d  on that date. This Increase Is In addition to other I
i

p e r m a n e n t  i n c r e a s e s  i n  b e n e f i t s  to w h i c h  he m a y  b e c o m e  e n t itled.

* Sec. 2. AS 3 9 > 3 5 - 475 is r e p e a l e d  and r e - e n a c t e d  to read:

Sec. 3 9 . 3 5 . 4 7 5 .  PENSION ADJUSTMENTS. A p e r s o n  r e c e i v i n g  b e n e f i t s  J 

u n d e r  thi s  c h a p t e r  s h a l l  r e c e i v e  i n c r e m e n t s  d i r e c t l y  p r o p o r t i o n a l  to a j 

r a i s e  i n  the p a y  s tep a n d  r a n g e  u p o n  w h i c h  his b e n e f i t s  are c a l c u l a t e d .  I 

T h e s e  i n c r e m e n t s  a re  e f f e c t i v e  on the e f f e c t i v e  da t e  of t h e  r a i s e  in 

t h e  a p p r o p r i a t e  p a y  s t e p  an d  range. 1

* Sec. 3. T h i s  Act takes effect on July 1, 1972. j

O f f e r e d :  1 / 1 . 0 / 7 2

R e f e r r e d : S t a t e  A f f a i r s  j

F i n a n c e
.
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