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IN T H E  S E N A T E  B Y  T H O M A S

S E N A T E  B I L L  NO. 262 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

S E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  " A n  Act r e l a t i n g  to s c h o o l  d i s t r i c t  r e v e n u e s ;  a n d  p r o­

v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  1 4 . 1 7  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  t o  read:

Sec. 1 4 . 1 7 . 0 1 5 .  I N T E R E S T  ON P U B L I C  S C H O O L  FUNDS. I n t e r e s t  i n c o m e  

o r  o t h e r  r e t u r n s  r e c e i v e d  by a cit y  o r  b o r o u g h  f r o m  t h e  i n v e s t m e n t  of 

f u n d s  r e c e i v e d  f r o m  t h e  s t a t e  u n d e r  t h e  p u b l i c  s c h o o l  f o u n d a t i o n  p r o­

gram, or f r o m  a n y  o t h e r  s o u r c e  fo r  s u p p o r t  o f  the p u b l i c  s c h o o l  s y s t e m

in a cit y  o r  b o r o u g h  s c h o o l  d i s t r i c t ,  s h a l l  be u s e d  s o l e l y  for p u b l i c

.
s c h o o l  p u r p o s e s ;  h o w e v e r ,  t h e  i n t e r e s t  i n c o m e  or o t h e r  r e t u r n s  m a y  not 

be u s e d  t o  s e r v i c e  t h e  u n a m o r t i z e d  i n d e b t e d n e s s  c r e a t e d  for the c o n­

s t r u c t i o n  o f  a n y  s c h o o l  b u i l d i n g .

* Sec. 2. AS 0 7 . 1 5 . 3 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(k) P r o v i s i o n s  o f  (b) - (d) o f  t h i s  s e c t i o n  n o t w i t h s t a n d i n g ,  the 

f o l l o w i n g  f u n d s  s h a l l  be c r e d i t e d  to a n d  u t i l i z e d  e x c l u s i v e l y  as sc h o ol  

m o n e y  in a m a n n e r  d e t e r m i n e d  s o l e l y  b y  the b o a r d  an d  w i t h o u t  the n e c e s­

sit y  of  f u r t h e r  a p p r o p r i a t i o n  b y  th e  a s s e m b l y :

(1) a n  u n e x p e n d e d  a m o u n t  of a p p r o p r i a t i o n s  m a d e  b y  the 

a s s e m b l y  t o  the s c h o o l  b o a r d  u n d e r  (d) of t h i s  s e ction;

(2) i n t e r e s t " o r  o t h e r  r e t u r n s  on s c h o o l  m o n e y  i n v e s t e d  u n d e r

(b) of t h i s  s e c t i o n ;

(3) r e v e n u e s  a c c r u i n g  to t h e  s c h o o l  d i s t r i c t  in e xc e s s  of the 

a m o u n t  or i n  a d d i t i o n  to t h e s o u r c e  o f  a n t i c i p a t e d  r e v e n u e  i tems d e s i g­

n a t e d  in t he  a n n u a l  b u d g e t  s u b m i t t e d  by the b o a r d  to the a s s e m b l y  u n d e r
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(d) of this section. J

* Sec. 3. AS 07.12 is amended by adding a n ew section to read: j

Sec. 07.12.040. LIMIT ON POWER RELATING TO APPROPRIATIONS F OR j 

SCHOOL PURPOSES. AS 0 7 . 1 5 . 3 3 0 ( k), relating to appropriations for schoolj 

purposes, applies to home rule boroughs.

* Sec. 4. AS 29.08 is amended by adding a new section to read:

Sec. 29.08.220. LIMIT ON POWER RELATING TO APPROPRIATIONS FOR 

SCHOOL PURPOSES. AS 0 7.15•3 3 0 ( k ) , relating to appropriations for school 

purposes, applies to home rule cities which are school districts.

* S e c . 5. This Act takes effect July 1, 1972.
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