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Offered: .1/28/71
Referred: State Affairs

BY PALMER, BUTROVICH, GROH, 
HAMMOND, JOSEPHSON, KOSLOSKY, 
LEWIS, MERDES, MILLER, POLAND. 

IN THE SENATE \  S '  RAY, RETTIG, THOMAS, YOUNG

SENATE BIL L  NO

IN T HE LEGISLATURE OP. THE STATE O P X L A S K A

SEVENTH LEGISLATURE - FIRST SESSI

A BILL

Por an Act entitled: "An Act relating to veterans' l o % n s .

BE IT ENACTED BY THE LEGISLATURE OP THE STATE OP ALAS

* Section 1. AS 26.15.040(a)(2) is amended to read:

(2) F a r m  and home loans may be made to p u r c h a s e , remodel 

repair, build, furnish, refinance or equip homes or |farms in the 

state, including the clearing and d r a ^ a g e  for farms| not exceeding 

$40.,000 [$25,000]. The lq^’ns'%may n/t exceed 90 per lent of the 

a p praised value when t h y  loan is chase or iconstruction of 

a home unless additionfl amounts are secur/d by acceptable collateral 

as determined by the commissioner of c^fffmerce in eonfprmity with 

establ i s h e d  m i n i m u m  requirements. The rate of intereft may not exceed 

eight per cent a year on the unpaid balance.

* Sec. 2. AS 26.15.040(a)(3) is amended to read:

(3) Business loans may be made to a c q u i r e , |finance or r e­

finance or equip businesses, including mining and fistjing but not 

including farming, not exceeding $50,000 [$25,000]. Tfie loans shall 

be secured, by acceptable collateral and may not exceedl 75 per cent of 

the appraised value of the collateral offered as security. The rate 

of interest may not exceed eight per cent a year on the| unpaid balance,

* Sec. 3* AS 26 .15. 0 4 0 (c") is amended to read:

(c) No loans authorized by (a)(2) and (3) of this S e c t i o n  may

be made unless the commissioner of commerce is satisfied Ithat no

money is available to the applicant^r?vm 

on a g u a r anteed basis as set out/ln (b) oj

ate lending 

e c t i o n .

s t i t u t i o n s

applicant

© L



is eligible for more than one type of l o a n 3 but the total may not 

exceed $50,000 [ $ 2 5 a000] at any one time.
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