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I n t r o d u c e d :  1 / 1 8 / 7 1
R e f e r r ed :  S ta t e  A f f ai r s

IN T H E  S E N A T E  B Y  RA Y

S E N A T E  B I E L  NO 

I N  T H E  L E G I S L A T U R E  OF T H 3  S T A T E  OF A L A S K A  

S E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p e r t a i n i n g  t| the t e a chers' r e t i r e m e n t  sys

a n d  p r o v i d i n g  fo r  an Iffectit'e— 'date 

BE IT E N A C T E D  B Y  TH E  L E G I S L A T U R E  O F  TH E  S T A T E  OF Ai

* S e c t i o n  1. AS 1 4 . 2 5 * 0 4 0  is a m e n d e d  to t ^a d

Sec. 14. 25.040. M E M B E R S H I P .  A f t e r | J u n i  30, 1955, a t e a c h e r  

c o n t r a c t i n g  for s e r v i c e  w i t h  an e m p l o y er , |  e x c e p t  one w h o s e  a t t a i n e d  age 

In c o m p l e t e d  y e a r s  on the J u l y  1 f a l l i n g  d|i or a f t e r  the date of 

c o m m e n c e m e n t  of s e r vi c e ,  less the n u m b e r  of y e a r s of c r e d i t a b l e  servi c e  

p r i o r  to t h a t  J u l y  1, e x c e e d s  50, an d  w h o  ca n  c o m p l e t e  [10] y ears of 

m e m b e r s h i p  s e r v i c e  b y  the f i r s t  day of J u l y | f o l l o w i n g  his 6 5th b i r t h d a y  

is s u b j e c t  to thi s  chapter.

* Sec. 2. AS 1 4 . 2 5 . 1 1 0  is a m e n d e d  to read:

Sec. 1 4 . 2 5 * 1 1 0 .  E L I G I B I L I T Y  F O R  SERVIClj R E T I R E M E N T .  (a) A 

t e a c h e r  w h o  has c o m p l e t e d  e i t h e r  (1) 18 [15] Irears o f  c r e d i t a b l e  

s e r v ic e ,  the last e i g h t  [FIVE] y e a r s  of w h i c h ! h ave [HAS] b e e n  m e m b e r­

ship s e r v i c e  in the state, [AND H A S  C O M P L E T E D  IAT L E A S T  10 Y E A R S  OF 

M E M B E R S H I P  S E R V I C E , ] and  w h o  has a t t a i n e d  the ^ge of 55 years, or (2)

30 y e a r s  of c r e d i t a b l e  s e r v i c e , the last e i g h t  W e a r s  of w h i c h  have b ee n  

m e m b e r s h i p  s e r v i c e  in the state, m a y  r e t i r e  frota s e r v i c e ,  and a p pl y  in 

w r i t i n g  to the a d m i n i s t r a t o r  for r e t i r e m e n t  salary. A r e t i r e d  t e a c h e r  

w h o  has b e e n  r e c e i v i n g  a d i s a b i l i t y  r e t i r e m e n t  sal a r y  s h a l l  be e l i g i b l e  

for a s e r v i c e  r e t i r e m e n t  s a l a r y  u p o n  or a f t e r  a t l a i n i n g ^ a g e  60.

(b) A t e a c h e r  w h o  has c o m p l e t e d  1_8 [15] y ea r s  afcli

s e r v i c e ,  the last e i g h t  [FIVE] y e a r s  of w h i c h  haie f e e n  m
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s e r v i c e  in the state, [AND HA S  C O M P L E T E D  AT L E A S T  10 Y E A R S  OF M E M B E R­

SHIP S E R V I C E , ]  an d  w h o  has a t t a i n e d  the age of 65 y e a r s  d u r i n g  a s c h o o l  

year, s h a l l  be r e t i r e d  on J u l y  1 f o l l o w i n g  his 6 5 th b i r t h d a y  u n l e s s  the 

t e a c h e r  Is r e t a i n e d  by r e q u e s t  of his e m ployer. P r o v i s i o n s  of this 

s u b s e c t i o n  r e g a r d i n g  c o m p u l s o r y  r e t i r e m e n t  s h a l l  n o t  a p p l y  to p e r s o n n e l  

of the U n i v e r s i t y  of Alaska.

(c) The b u r d e n  is u p o n  the a p p l i c a n t  to p r o v e  e l i g i b i l i t y  for 

r e t i r e m e n t  b e n e f i t s  to the ful l  s a t i s f a c t i o n  of the a d m i n i s t r a t i o n .

* Sec. 3. AS 1 4 . 2 5 • 1 2 0 ( c ) ( 1 ) i s  a m e n d e d  to read:

(1) If the t e a c h e r  is [AT L EA S T ]  e i t h e r  60 y e a r s  of age or 

o l d e r  or h a s [55 Y E A R S  OF A G E  W IT H ]  30 y e a r s of c r e d i t a b l e  s e r v i c e  on

the date w h i c h  the a p p l i c a t i o n  for a r e t i r e m e n t  s a l a r y  is f i l e d  an d  has

p a i d  into  the r e t i r e m e n t  fun d  the full am o u nt  of his i n d e b t e d n e s s ,  his 

a n n u a l  r e t i r e m e n t  sal a r y  is two p e r  cent of his h i g h e s t  a v e r a g e  bas e  

s a l a r y  d u r i n g  any three of the last 8 [10] y e a r s  of m e m b e r s h i p  s e r v i c e  

m u l t i p l i e d  by the t o t a l  n u m b e r  of years of c r e d i t a b l e  service, i n c l u d i n g  

c r e d i t e d  f r a c t i o n a l  years.

* See. 4. AS 1 4 . 2 5 . 1 2 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(f) In (c)(1) of this s e c t i o n  " a v erage ba s e  s a la r y "  means 

the h i g h e s t  a v e ra g e  bas e s a l a r y  d u r i n g  any t h r e e  o f  the last ten 

y e a r s  of m e m b e r s h i p  s e r v i c e  or the m e m b e r’s total, p e r i o d  of m e m b e r s h i p  

servi c e ,  w h i c h e v e r  p e r i o d  of s e r v i ce  is less.

* Sec. 5. AS 1 4 . 2 5 . 1 3 5  (a) is a m e n d e d  to read:

(a) A t e a c h e r  is e l i g i b l e  for a d e f e r r e d  b e n e f i t  if

(1) he t e r m i n a t e s  his e m p l o y m e n t  on or a f t e r  the date on 

w h i c h  his a t t a i n e d  age and c r e d i t e d  serv i c e t o t a l  at least 75 years

(2) he has c o m p l e t e d  at least 15 y ears of c r e d i t a b l e  service, 

[OF W H I C H ]  at least e ight ye a r s  of w h i c h  [10 Y E A R S ]  hav e  b e e n  in 

m e m b e r s h i p  s e r vice, and
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f u n d . 

* Sec.

y e a r s  

K S e c .

AS 1 4 . 2 5 . 1 3 7 ( a ) ( 1 )  is a m e n d e d  to read:

(1) he t e r m i n a t e s  hi s  e m p l o y m e n t  a f t e r  c o m p l e t i n g  five [10] 

o f  m e m b e r s h i p  s e r v i c e ;  a n d

T his Act t ak e s  e f f e c t  J u l y  1, 1971-

(3) he does not withdraw his contributions to the retirement
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