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S E N A T E  B I U » T T O r ^ 3 9  

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K f  

S E V E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A  BIL L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p e r t a i n i n g ! t o  t h e  t e a c h e r s '  r e t i r e m e n t  s y s t e m ;

a n d  p r o v i d i n g  for |.n e f f e c t i v e  date."

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  | t A T E  O F  A L A S K A :

* S e c t i o n  1. A S  1 4 . 2 5 . 0 4 0  is a m e n d e d  t o  read:

Sec. 1 4. 2 5 . 0 4 0 .  M E M B E R S H I P .  A f t e r  J u n e  30, 1955, a t e a c h e r  

c o n t r a c t i n g  f o r s e r v i c e  w i t h  an e m p l o y e r ,  e x c e p t  one w h o s e  a t t a i n e d  age 

i n  c o m p l e t e d  y e a r s  on the J u l y  1 fallj^ig on or a f t e r  the 

c o m m e n c e m e n t  of s e r v i c e ,  less the n u m b | r  of y e a r s  of ere
fl

p r i o r  to that J u l y  1, e x c e e d s  50, a n d  w p o  can c o m p l e t e  5j 

m e m b e r s h i p  s e r v i c e  by the f i r st  day of \ u l y  f o l l o w i n g  h:j 

is s u b j e c t  t o  this chapter.

* Sec. 2. AS 1 4 . 2 5 . 1 1 0  is a m e n d e d  to read:

Sec. 1 4 .2 5 . 1 1 0 .  E L I G I B I L I T Y  F O R  SERAtCCE R E T I R E M E N T .  (a) A 

t e a c h e r  w h o  h a s  c o m p l e t e d  e i t h e r  (1) 15 y e | r s  of c r e d i t a b l e  s e r vice, 

the las t  fiv e  y e a r s  of w h i c h  h a v e  [HAS] beeli m e m b e r s h i p  s e r v i c e  in the 

state, [AND H A S  C O M P L E T E D  A T  L E A S T  10 Y E A R S  C F  M E M B E R S H I P  S E R V I C E , ]  and 

w h o  has a t t a i n e d  the age of 55 y e a r s ,  or (2)130 y e a r s  of c r e d i t a b l e  

s e r v i c e ,  the last five y e a r s  of w h i c h  h a v e  bejpn m e m b e r s h i p  s e r v i c e  in 

the state, m a y  r e t i r e  f r o m  s e r v i c e ,  and a p pl y  sin w r i t i n g  to the 

a d m i n i s t r a t o r  f o r  r e t i r e m e n t  sala r y .  A retirefa t e a c h e r  w h o  has b e e n  

r e c e i v i n g  a d i s a b i l i t y  r e t i r e m e n t  s a l a r y  s h a l l l b e  e l i g i b l e  for a s e rv i c e

r e t i r e m e n t  s a l a r y  u p o n  or a f t e r  a t t a i n i n g  age #0,

(b) A t e a c h e r  w h o  h a s  c o m p l e t e d  15 y e a r s i p f  c r e d i t a b l e  s er v i c e

the last five y e a r s  of w h i c h  h a v e  b e e n  m e m b e r s h i p  s e r v i c e  in
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[AND H A S  C O M P L E T E D  A T  L E A S T  10 Y E A R S  O P  M E M B E R S H I P  S E R V I C E  ,] a n d  w h o  

has a t t a i n e d  the age of 65 y e a r s  d u r i n g  a s c h o o l  y ear, s h a l l  be r e t i r e d  

on J u l y  1 f o l l o w i n g  his 65 th b i r t h d a y  u n l e s s  the t e a c h e r  is r e t a i n e d  

by re q u e s t  of his e m p loyer. P r o v i s i o n s  of this s u b s e c t i o n  r e g a r d i n g  

c o m p u l s o r y  r e t i r e m e n t  s h a l l  no t  a p p l y  to p e r s o n n e l  of the U n i v e r s i t y  

of Alaska.

(c) Th e  b u r d e n  is u p o n  the a p p l i c a n t  to p r o v e  e l i g i b i l i t y  for 

r e t i r e m e n t  b e n e f i t s  to the f u l l  s a t i s f a c t i o n  of the a d m i n i s t r a t i o n ,

* Sec. 3. AS 1 4 . 2 5 . 1 2 0 ( c ) ( 1 )  is a m e n d e d  to read:

(1) I f  the t e a c h e r  is [AT LE AS T ]  e i t h e r  60 y e a r s  o f  age or 

o l d e r  o r  has [55 Y E A R S  OF AGE W I T H ]  30 y e a r s  of c r e d i t a b l e  s e r v i c e  on 

t he date w h i c h  the a p p l i c a t i o n  for a r e t i r e m e n t  s a l a r y  is f i l e d  and has 

p a i d  I n t o  the r e t i r e m e n t  fun d  the f u l l  a m o u n t  of his i n d e b t e d n e s s ,  his 

a n n u a l  r e t i r e m e n t  s al a r y  is t w o  p e r  cent of his h i g h e s t  a v e r a g e  b as e  

s a l a r y  d u r i n g  any t h r e e  of the last 5. [10] y e a r s  o f  m e m b e r s h i p  s e r v i c e  

m u l t i p l i e d  by the t o t a l  n u m b e r  of y e a r s  of c r e d i t a b l e  s e r v i c e ,  i n c l u d i n g  

c r e d i t e d  f r a c t i o n a l  years.

* Sec. 4. AS 1 4 . 2 5 . 1 3 5 ( a )  is a m e n d e d  to read:

(a) A t e a c h e r  is e l i g i b l e  f o r a d e f e r r e d  b e n e f i t  if

(1) he t e r m i n a t e s  his e m p l o y m e n t  on or a f t e r  the date  on 

w h i c h  his a t t a i n e d  age and c r e d i t e d  s e r v i c e  t o t a l  at least 75 ye a r s ,

(2) he has c o m p l e t e d  at l east 15 y e a r s  of c r e d i t a b l e  se r v i c e ,  

[OP W H I C H ]  at least 5 y ea r s  of  w h i c h  [10 Y E A R S ]  h a v e  b e e n  in m e m b e r s h i p  

s e r v i c e ,  and

(3) he does not w i t h d r a w  his c o n t r i b u t i o n s  to the r e t i r e m e n t

fund.

* Sec. 5 . AS 1 4 . 2 5 . 1 3 7 ( a ) ( 1 )  is a m e n d e d  to read:

(1) he t e r m i n a t e s  his e m p l o y m e n t  a f t e r  c o m p l e t i n g  5. [10] 

ye a r s  of m e m b e r s h i p  s e r vice; an d
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* Sec. 6. This Act takes effect on July 1, 1971.
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