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IN THE SENATE BY PALMER

S E N A T E  B I L L  NO. 16 

IN T H E  L E G I S L A T U R E  OF T H E  STATE. OF A L A S K A  

S E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Ac t  c r e a t i n g  a l o n g - r a n g e  f i s h e r i e s  r es e a r c h ,

r e h a b i l i t a t i o n  a n d  d e v e l o p m e n t  p r o g r a m ]  a n d  p r o v i d i n g  

f o r  an e f f e c t i v e  da t e . "

B E  IT E N A C T E D  B Y  T H E  LEGISLATURE. OF T H E  S T A T E  OF A L A SK A :

* S e c t i o n  1. D E C L A R A T I O N  O F  P U R P O S E . It is the p u r p o s e  o f  this Act to 

e s t a b l i s h  a p e r m a n e n t  f i s h e r i e s  r e s e a r c h ,  r e h a b i l i t a t i o n  a n d  d e v e l o p m e n t  

i n v e s t m e n t  f u n d  o f  $ 1 0 0 , 0 0 0 , 0 0 0  f r o m  a p o r t i o n  o f  s tate r e v e n u e s  d e r i v e d  

f r o m  the s ale, le as e ,  o r  o t h e r  d i s p o s i t i o n  o f  n o n r e n e w a b l e  n a t u r a l  r e s o u r c e s ,  

the e a r n i n g s  o f  w h i c h  s h a l l  be u s e d  e x c l u s i v e l y  to a d v a n c e  the o r d e r l y  

d e v e l o p m e n t  o f  the s t a t e ' s  f i s h e r i e s ,  a r e n e w a b l e  r e s o u rc e .  It is the in­

te n t  t h a t  t he  p e r m a n e n t  f u n d  c r e a t e d  by  this Act s h a l l  p r o v i d e  a c o n t i n u i n g  

s o u r c e  o f  r e v e n u e  d e d i c a t e d  to c o n t i n u i n g  e x p a n s i o n  of k n o w l e d g e  a n d  b e n e­

fi c i a l  use o f  a l l  f i s h e r i e s  r e s o u r c e s  o f  the s tate a n d  c o n t i n e n t a l  s h e l f  so 

t h a t  the f i s h e r i e s  r e s o u r c e s  w i l l  be o f  i n c r e a s i n g  s o c i a l  a n d  e c o n o m i c  value 

t o  all c i t i z e n s .  It is th e  f u r t h e r  in t e n t t hat the fi s h e r i e s  r e s o u r c e s

be e x p a n d e d  t o  t h e i r  f u l l e s t  p o s s i b l e  p o t e n t i a l  to i n s u r e  that the state anc 

its c i t i z e n s  do n o t  d e v e l o p  t o t a l  r e l i a n c e  a n d  d e p e n d e n c e  u p o n  the d e pletion 

o f  n o n r e n e w a b l e  r e s o u r c e s  f o r  e c o n o m i c ,  g o v e r n m e n t a l  a n d  s o c i a l  ben e f i t s .

* Sec. 2. AS 1 6 . 0 5 . 0 5 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(11) p l a n  a n d  i m p l e m e n t  l o n g - r a n g e  p r o g r a m s  of f i s h e r i e s  

r e s e a r c h ,  r e h a b i l i t a t i o n  a n d  d e v e l o p m e n t .

* Sec. 3 . AS 37 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  14. F I S H E R I E S  R E S E A R C H ,  R E H A B I L I T A T I O N  

A N D  D E V E L O P M E N T  I N V E S T M E N T  FUND.
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Sec. 37,14.010. FISHERIES RESEARCH, REHABILITATION AND D E V E L O P­

MENT INVESTMENT FUND. There Is created a fund, designated as the 

fisheries research, rehabilitation and development investment fund.

The Department of Revenue is the custodian of the fund and shall ad­

minister it. The fund shall consist of money appropriated by the 

legislature. A sum of $100,000,000 is authorized to be appropriated to 

the f u n d .

Sec. 37.14.015. DEDICATION OF PROCEEDS. Proceeds from the sale, 

lease, or other disposition of nonrenewable natural resources of the 

state, not exceeding $100,000,000 are.hereby dedicated to the fisheries 

research, rehabilitation and development investment fund. No receipts 

from a state tax or license within the meaning of art, IX, sec. 7 of 

the state constitution may be dedicated to the fund unless that section 

is repealed or amended.

Sec. 37.14.020. INVESTMENT OF FUND. (a) When the commissioner 

of revenue determines that it is in the .best interests of the state 

he shall invest the fund or a part of it in any of the following:

(1) bonds, notes, and bills which constitute direct o bliga­

tions of the United States;

(2) obligations of agencies and instrumentalities of the 

United States;

(3) bank certificates of deposit w h i c h  are secured as to 

the payment of principal and interest in accordance with Alaska law;

(4) commercial paper of prime or equivalent quality, as 

rated by a nationally recognized rating organization, which is issued 

by corporations organized and operating in the United States with 

assets in excess of $500,000,000;

(5) bonds, notes, debentures and other evidence of i n d e b t e d­

ness of corporations.
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(b) Earnings of the fund become a part of the fund.

Sec. 37.14.030. TRANSFER OF EARNINGS. Annually, on July 1, five 

per cent of the fund, but not exceeding fund earnings, shall be trans­

ferred to the fisheries research, reha b i l i t a t i o n  and development 

wo r king fund w i t h i n  the Department of Fish and Game for the purposes 

provided f or in AS 16.05.050(11).

* Sec. 4. AS 16.05 is amended by adding a new section to read:

Sec. 16.05.215. FISHERIES RESEARCH, REHABILITATION AND D E V E L O P­

MENT W O R K I N G  FUND. (a) There is created w ithin the Department of 

Fish and Game a fisheries research, rehabilitation and development 

working fund. The fund shall consist of money transferred to it from 

the fisheries research, r ehabilitation and development investment fund 

as p r o v i d e d  in AS 37.14.030. The money in the fund shall be used 

e xclusively to advance the orderly development of the state's fisheries, 

a renewable resource, in accordance with the following guidelines. The 

commissioner shall

(1) develop and continually maintain a comprehensive, 

coordinated state p l a n  for orderly present and long-range research, 

r e h a b i litation and development of all aspects of the state's fisheries 

for the per p e t u a l  use, benefit and enjoyment of all citizens;

(2) accelerate the responsible development of the fisheries 

resources by encouraging increased u tilization of these resources;

(3) research and improve the m a rketing and transportation 

aspects of fisheries resources;

(4) through research expand the human knowledge of the 

marine and other water environments of the state;

(5) encourage the investment by private enterprise in the 

technological development and economic utilization of the fisheries 

resources;
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(6) improve the role of the state as a leader in the marine 

sciences and the development of the fisheries resources;

(7) develop and improve the capabilities, performance, use 

and efficiency of vehicles, equipment and instruments for use in 

research, surveys and recovery;

(8) cooperate with other states, the federal government, 

other nations and national and international organizations in marine 

science and fisheries activities when cooperation is in the interest of 

the state;

(9) participate in international, national and regional 

conferences to assure the state's right to and control of the continen­

tal shelf;

(10) through research, rehabilitation and development p r o­

grams do all things necessary to insure perpetual and increasing 

production and use of the food resources of Alaska waters and continen­

tal shelf areas;

(11) develop ways and means for surveillance, prevention, 

control and correction of pollution involving danger to water life in 

A l a s k a  waters and continental shelf areas.

(b) The department shall annually submit a program plan for the 

expenditures from this fund to the governor and the legislature. No 

expenditures may be made from the fund without the approval of the 

p r o gram plans by the governor with the concurrence of a majority of the 

membership of each house of the legislature.

(c) At the end of each fiscal year the unexpended balance of the 

fisheries research," rehabilitation and development working fund shall be 

transferred to the general fund.

* Sec. 5• This Act takes effect on the day after its passage and approval 

or on the day it becomes law without approval.
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