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IN THE HOUSE BY THE COMMERCE COMMJ

CS F OR HOUSE CONCURRENT RESOLUTION NO.

IN THE L E G I S LATURE OF THE STATE OF ALJfSKA 

SEVENTH L E G I S LATURE - FIRST SESSIfN

Relating to § h e  investment of state 

f u n d s ,

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF A L A S K A :

WHEREAS the hig h  cost of money is a m a j o r  factor contributing to all

I
hi g h  costs; and f

W H E REAS the extremely hi g h  price of homes ii| Alas ka^gflftgti tes a 

p r incipal cause of the housing shortage; and

WHEREAS the existing e xcessively high mortgage \Lni^rest ra^i
I
I

p r incipal consumer deterrent in home construction and financin|

I
WHEREAS, a c cording to the most recent revenue projections| eased by/

,1 /
the administration, the state currently has on hand surplus funps and should 

continue to have surplus funds for at least the|next five fiscal years; and 

WHEREAS, as a general practice and as sounc^ economic practice, surplus

funds of the state are invested until such time additional money is

\
needed for n e cessary funding of state programs; aJ|d

%
WHEREAS the investment of state surplus fundslin Alaska home mortgages 

will benefit the economy of the state and its c i t i ^ n s  by p r omoting more

home building, p r o v i d i n g  more jobs for Alaskans, and alleviating the serious
I

shortage of decent housing in many areas of the statib; and

WHEREAS mort g a g e s  can be sold when needed in mu<|h the same manner as

I
bonds, stocks, or other commercial paper; |

BE IT R E S O L V E D  by the Alaska Legislature that thd Department of Revenue

is directed to invest, under ch. 206 SLA 1970, a subsfantial amount of our
I

surplus state funds in Alaska home mortgages at a mor|gage interest ^ate 

not to exceed six per cent a year.
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