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BY THE COMMERCE COMMITTEE
IN THE HOUSE BY REQUEST ‘ L

HOUSE BILL NO. .4i2
IN Tﬁ% LEGISLATURE OF THE STATE OF ALASKA
SEVENTH LEGISLATURE -~ FIRST SESSION
A BILL
For an Act entitled: "An Act relating to branch banking.®
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
¥ Section 1. AS 06.05.415(4) is repealed and re-enacted to read:

(43 the total capital accounts of the bank are not less than
the ﬁinimum required in sec. 305 of this chapter plus $100,000 for each
brarnch which is 1in operation or is aﬁthorized and is the subject of the
application;

® Jec., 2. AS 06,05.415 1s amended by adding a new subsection to read:
(b) The department shall not issue a certificate of authority to
cperate a de novo branch

(1) 41f it is in the borough where the bank's principal office
iz located and the bank is authorlzed six banking offices;

(2) 4f it is in a borough, organized or unorganizeqs other
than where the bank'®s principal office 1s located and the ba is
authorlzed one banklng office;

(3) if the proposed branch would Pesulf-in a monopoly or
furtherance‘of # wonopoly or an attempt to monmopolize the business of
banking; or

{4} if the number of and distances to existing banking
cffices would preclude the success of the proposed branch or would

endanger the safety and stablllty of existing banks,
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