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IN T H E  H O U S E BY T H E  F I N A N C E  C O M M I T T E E

> CS F O R  H O U S E  B I L L  NO, 312

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

S E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an  Act e n t i t l e d :  "An Act e s t a b l i s h i n g  a t o u r i s m  r e v o l v i n g  f u n d  in the

D e p a r t m e n t  of C o m m e r c e ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ,"

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

55 S e c t i o n  1. AS 45 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  90, T O U R I S M  R E V O L V I N G  FUND.

Sec. 4 5 . 9 0 . 0 1 0 ,  C R E A T I O N  OF A T O U R I S M  R E V O L V I N G  FUND. T h e r e  

is c r e a t e d  in the D e p a r t m e n t  of C o m m e r c e  a t o u r i s m  r e v o l v i n g  fund.

Sec. 4 5 . 9 0 . 0 2 0 .  P O W E R S  OF T H E  D E P A R T M E N T ,  (a) The d e p a r t m e n t

m a y

l o a n s not to e x c e e d  20 years.

( b ) Th e D e p a r t m e n t  of C o m m e r c e  shall c o n s u l t  w i t h  t h e  state

d i v i s i o n  o r  d e p a r t m e n t  h a v i n g  j u r i s d i c t i o n  o ve r  t o u r i s m  o n  r e g u l a t i o n s

and p r o c e d u r e s  e s t a b l i s h e d  u n d e r  t h i s  c h a p t e r ,

Sec. 4 5 . 9 0 . 0 3 0 .  L I M I T A T I O N S  ON L O A N S . No l o a n  to a b u s i n e s s  ma y  

be m o r e  t h a n  $ 1 , 0 0 0 , 0 0 0 .  Th e l o a n  s hall be s e c u r e d  by a c c e p t a b l e  

c o l l a t e r a l  a nd  m a y  not e x c e e d  75 p e r  cent of the a p p r a i s e d  v a l u e  of

(1) m a k e  loans to a b u s i n e s s  d i r e c t l y  i n v o l v e d  in the

t o u r i s t  i n d u s t r y ;

(2) d e s i g n a t e  a g e n t s  a n d  d e l e g a t e  p o w e r s  to t h e m  as n e c e s­

sary;

(3) p r o m u l g a t e  r u l e s  a n d  r e g u l a t i o n s  n e c e s s a r y  to c a r r y

out Its f u n c t i o n s ;

(4) e s t a b l i s h  a m o r t i z a t i o n  p l a n s  f o r  the r e p a y m e n t  of
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the collateral offered as security. The rate of Interest may not |

exceed eight per cent a year on the unpaid balance, |

Sec. 45.90.040. SALE OR TRANSFER OF MORTGAGES AND NOTES. (a) I

The commissioner of commerce may sell or transfer at par value or 

at a premium or discount to any bank or other private purchaser for
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Department of Commerce as security for loans made under this chapter.

(b) The commissioner of commerce may sell or transfer at par 

value to the Department of Revenue the mortgages and notes held by 

the. Department of Commerce as security for loans made under this 

chapter. The Department of Revenue shall purchase all such mortgages 

and notes offered, I

* Sec, 2, This Act takes effect on the day after its passage and approval

or on the day it becomes law without approval. 1
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