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HOUSE BILL NO 

IN THE LEGISLATURE OP THE(STATE OP ALASKA 

SEVENTH LEGISLATURE - JPIRST SESSION 

A BILL

For an Act entitled: "An Act creating tlfe special hazard Insurance loan

pr o gram

BE IT ENACTED BY THE LEGISLATURE OP THE |TATE OP ALASKA:

Section 1. AS 39-30 Is amended by adding a new section to read:

Sec. 39.30.140. LOANS TO PERSONS ENTITLED TO SPECIAL HAZARD 

INSURANCE. (a) The Department of /|iministration may

(1) make loans to individuals who have properly filed for 

but have not received the proceeds o| special hazard insurance provided 

for under sec. 130 of this chapter;

(2) designate agents and delegate its powe’P’S’-'to "th . as

n e c e s s a r y ;

(3) adopt regulations neceslary to carry out its functions;

(4) establish amortization phans for repayment of loans;

(5) enter into agreements wifh a borrower whereby the state 

is assigned the rights and interest of tlhe borrower in the proceeds of 

the special hazard insurance up to the a|iount of the loan.

(b) A loan m ay not be for an amount! greater than the borrower is 

entitled to receive under the provisions of the special hazard insurance 

policy. A loan may not bear interest exceeding two per cent.

(c) There is created the special hazard insurance loan fund 

composed of funds appropriated to it by the! l e g i s l a t u r e .
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