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IN THE HOUSE

HOUSE BILL N

IN THE LEGISLATURE OF TH

SEVENTH LEGISLATURE -

For an Act entitled: "An Act creating th
program."

BE IT ENACTED BY THE LEGISLATURE OF THE §

¥ Section 1. AS 39.30 is amended by ?

Sec., 39.30.140.

(a)

(1)

LOANS TO PERSG
INSURANCE. The Department of A

make loans to individ
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EJSTATE OF ALASKA
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e special hazard insurance loan

TATE OF ALASKA:

dding a new sectilon to read:
NS ENTITLED TO SPECIAL HAZARD
dministration may
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but have not received the proceeds oy

for under sec.
(2)
necessary;
(3)
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(5)

is assigned the rights and interest

130 of this chapter;

designate agents and

adopt regulations nec
establish amortizatio

enter into agreements

the special hazard insurance up to t
(b)

entitled to receive under the provis

policy.
(c)

A loan may not bear interes

There is created the specil

A loan may not be for an amouné

i
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special hazard insurance provided

ddlegate its powe’
es;ary to carry out its functions;
n é ans for repayment of loans;

wiih a borrower whereby the state
of %ge borrower in the proceeds of

he a_ount of the loan.

greater than the borrower is

ions %f the special hazard insurance

t excel two per cent.
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