
n

IN THE H O U S E

Introduced: 1/13/71
Referred: Commerce and
Finance

BY K E R T T U L A  A N D  M O R A N  

H O U S E  B I L L  NO. 49

IN T H E  L E G I S L A T U R E  OF T HE  S T A T E  OF A L A S K A

S E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an A c t  e n t i t l e d :  "An Act r e l a t i n g  to e l e c t r i c  d e v e l o p m e n t  loan:;."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 45 is a m e n d e d  by a d d i n g  a new  c h a p t e r  t o  read:

C H A P T E R  90. E L E C T R I C  D E V E L O P M E N T  LOANS.

S ec. 4 5 . 9 0 . 0 1 0 .  D E C L A R A T I O N  OF P O L I C Y .  It is t h e  p o l i c y  of this

c h a p t e r  to p r o m o t e  the m o r e  r a p i d  d e v e l o p m e n t  of a t r a n s m i s s i o n  s y s t e m

f o r  e l e c t r i c  e n e r g y  and p o w e r  t h r o u g h o u t  the state by m e a n s  o f  l o n g­

ter m  low i n t e r e s t  l o an s  f o r  t h e p u r c h a s e  and i n s t a l l a t i o n  of e l e c t r i c  

d i s t r i b u t i o n  a n d  t r a n s m i s s i o n  lines a n d  a s s o c i a t e d  e q u i p m e n t .

Sec. 45.90.020. P O WERS OF THE DEPARTMENT OF C O MMERCE. The 

D e p a r t m e n t  of Commerce may

(1) if other c r e d i t  is not l-eadily a v a i l a b l e  on reasonable 

terms, mak e  loans to p e r s o n s  for the purchase and i n s t a l l a t i o n  of e l e c­

tric d i s t r i b u t i o n  and t r a n s m i s s i o n  lines and a s s o c i a t e d  equipment;

(2) designate a g e n t s  and delegate its p o w e r s  to them as

n e c e s s a r y ;

(3) adopt rules and regulations necessary to carry out its

f u n c t i o n s ;  

(4) est a b l i s h  a m o r t i z a t i o n  plans for r e p a y m e n t  of loans, 

w h i c h  m a y  Include d e l a y e d  payments of principal and i n t e r e s t  for not to 

e x c e e d  five years;

(5) enter into agreements w i t h  private l e n d i n g  institutions, 

o t h e r  state agenc i e s  or a g e n c i e s  of the federal g o v e r n m e n t ,  to carry 

o ut the p u r p o s e s  of this chapter.
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Sec. 4 5 . 9 0 . 0 3 0 .  L I M I T A T I O N  O N  LO A N S .  A l o a n  p r o v i d e d  for 

u n d e r  t h i s  c h a p t e r  ma y  n o t  ex c e e d  $ 1 , 0 0 0 , 0 0 0 .  A loan m a y  not run 

l o n g e r  t h a n  35 y e a r s  n o r  b e a r  i n t e r e s t  e x c e e d i n g  five p e r  c e n t ,  a n d  

it s h a l l  b e  s e c u r e d  by a r e a l  e s t a t e  o r  c h a t t e l  m o r t g a g e ,  o r  by both.

Sec. 4 5 . 9 0 . 0 4 0 .  C R E A T I O N  OF F U N D .  T h e r e  is c r e a t e d  an  e l e c t r i c  

d i s t r i b u t i o n  a n d  t r a n s m i s s i o n  line f u n d  w h i c h  s h a l l  not e x c e e d  

$ 5 , 0 0 0 , 0 0 0  t o  c a r r y  out t h e  p u r p o s e s  o f  this c h a p t e r .

Sec. 4 5 . 9 0 . 0 5 0 .  A D M I N I S T R A T I O N  O F  FUND. T h e  c o m m i s s i o n e r  o f  

c o m m e r c e  s h a l l  a d m i n i s t e r  the loan f und.


