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H O U S E  B I L L  NO. 44 

IN T H E  L E G I S L A T U R E  O F  THE STATE O F  ALASKA 

S E V E N T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

For an Act e n t i t l e d :  "An Act r e l a t i n g  to veteran l o a n s . "

BE I T  ENACTED BY T H E  L E G I S L A T U R E  O F  T H E  STATE OF A L A S K A :

* S e c t i o n  1. AS 26 .15 . 0'10(a) ( 3) is amended to read:

(3) B u s i n e s s  loans m a y  b e  made to a c q u i r e ,  f i n a n c e  or

r e f i n a n c e  o r  e q u i p  b u s i n e s s e s ,  i n c l u d i n g  m i n i n g  and f i s h i n g  but n o t  

i n c l u d i n g  f a r m i n g ,  not e x c e e d i n g  $50,000 [$25,000]. T h e  l oans s h a l l  be 

s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  an d  may not e x c e e d  75 p e r  cent of th e  

a p p r a i s e d  v a l u e  of the c o l l a t e r a l  offered as s e c u r i t y . T h e  rate o f  

i n t e r e s t  may n o t  e x c e e d  e i g h t  p e r  cent a y e a r  o n  the u n p a i d  b a l a n c e .

* Sec. 2. AS 29.15.040(c) is a m e n d e d  to read:

(c) N o  loans authorized by (a)(2) and (3) of this s e c tion m ay be

made unless the commissioner of commerce is satisfied t h a t  no money 

is ava i l a b l e  to the applicant f r o m  private l e n d i n g  institutions on a 

g u a r anteed basis as set out in (b) of this section. An applicant Is 

eligible for more than one type of loan, b ut the total m a y  not e x c e e d  

$50,000 [$25,000] at any one time.

* Sec. 3. AS 26.15.130(a)(1)(B) is amended to read:

(B) who, n ot b e i n g  bona fide residents of the territory

b e f o r e  their entry in t o  t he service, h a v e  lived i n  the territory
• - . . ' . . • . . . . •

o r  st a t e  for at least two [10] years f o l l o w i n g  t h e i r  release f r o m

a o t l v e  military service;

* Sec. 4. AS 26.15.160(1)(B) is amended to re a d :

* • (B) w h o  at the t i m e  of entry i n t o  the s e r v i c e
-

fide residents of the territpry or S t a t e  of Alaska



residents of the territory o r  state f o r  not less tha n  one y e a r  

before their e n t r y  into the service; a n d  who have returned to the 

territory or s t a t e  within a r e a s o n a b l e  length of time after d i s­

charge or s e p a r a t i o n  as r e sidents w i t h  the i n t e n t i o n  of r e m a i n i n g  

in the territory or state; o r  who, n o t  b e i n g  b o n a  fide residents

of the territory before th e i r  entry i n t o  the s e r v i c e ,  have lived

in the territory or state f o r  at least t wo [10] y e a r s  following

their release f r o m  active m i l i t a r y  s e r v i c e ;  and 

Sec. 4. AS 26.15.160(3) is a m e n d e d  to read:

(3) No p e r s o n  unless he has li v e d  in the s t a t e  or territory

for at least two [10] years f o l l o w i n g  his r e l e a s e  from active m i l i t a r y  

s e r v i c e  is eligible f o r  the bene f i t s  of this section w h o  is eligible f< 

veterans' benefits u n d e r  the laws of any o t h e r  state o r  territory. A 

W o r l d  W a r  II veteran w h o  received a bonus u n d e r  secs. 120 and 150 of

this chapter need n ot repay the bo n u s  in o r d e r  to q u a l i f y  under the

loan provisions of thi s  section.

Sec. 5. AS 26.15.140 is amended to read:

Sec. 26.15.140. E L I G I BILITY F O R  B E N E F I T S  UNDER T H I S  CHAPTER. 

E x c e p t  as otherwise provided, n o  [NO] p e r s o n  is e l i g i b l e  for benefits 

u n d e r  this chapter i f  he is e l i g i b l e  u n d e r  t h e  laws of a ny other state 

o r  territory for a v e t e r a n s  loan o r  bonus.


