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O r i g i n a l  s pon Braclne:

CN TH E  HOUSE!

F O R  H O U S E  BJE/L N07\22j 

IN T H E  L E G I S L A T U R E  O F l T H E  S T A T E ' ^ T  A L A S K A  

S E V E N T H  L E G I S L A T U R E ! -  F I R S T  S E S S I O N  

A b i l l !

F o r  an Act  e n t i t l e d :  "An Act r e l a t i n g  t o \ v e t e r a n  a f f a i r s ;  an d  p r o v i d i n g  for

an e f f e c t i v e  da t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF TH E  S T A T l  OF ALASKA:

* S e c t i o n  1. AS 2 6 „ 1 5 . 0 4 0 ( a ) (2) is a m e n d e !  to read:

(2) F a r m  a n d  hom e  l o a n s  not e x f e e d i n g  $ 3 7 * 5 0 0 may, 

to p u r c h a s e ,  r e m o d e l ,  r e p a i r ,  bu i l d,  f urnflsh5 r»fi»ance or 

or f a r m s  In the st a t e,  i n c l u d i n g  the c l e a r i n g # a n d  dTfeinap 

L, N O T  E X C E E D I N G  $25 , 00 0 ] .  The l o a n s  m a y  n \ t V ? x c e e d  90 

the a p p r a i s e d  v a l u e  w h e n  m a d e  [THE L O A N  IS] % r  the purd 

c o n s t r u c t i o n  of a h o m e  u n l e s s  a d d i t i o n a l  a m o u n t s  are se| 

a c c e p t a b l e  c o l l a t e r a l  as d e t e r m i n e d  by the c o m m i s s i o n e r  o M o m r n e r c e  

In c o n f o r m i t y  w i t h  e s t a b l i s h e d  m i n i m u m  r e q u i r e m e n t s .  The rate of 

i n t e r e s t  m a y  not e x c e e d  s ev e n  [EIGHT] p e r  cen t  a | e a r  on  the u n p a i d  

b a l a n c e .

* See. 2. AS 2 6 . 1 5 . 0 4 0 ( a ) ( 3 )  is a m e n d e d  to read:

(3) B u s i n e s s  l o a n s  not exceeding $ 5 0 »000 liay be m a d e  to 

a c q u i r e ,  finance or refinance or equip b u s i n e s s e s ,  including mining 

and f i s h i n g  but no t  i n c l u d i n g  f a r m i n g  [, N O T  E X C E E D I N g \ $ 2 5 ,000]. The 

lo a n s  s h a l l  be s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  and m a y  snot e x c e e d  

75 p e r  c e n t  of  the a p p r a i s e d  v a l u e  of the c o l l a t e r a l  o f f q r e d  as 

securit y . T h e loans shal l  jbe r e s t r i c t ed to b u s i n e s s es w l t \  t hr ee _or 

m o r e y e a r s  o p e r a t i ng h i story. The rat e of i n t e r e s t  m a y  not j ex c e e d  

s e v en [EIG HT ]  p e r  c e n t  a y e a r  on the u n p a i d  balance,

* Sec. 3. AS 2 6 . 1 5 . 0 4 0 ( a )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to rev
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(4) M u l t i p l e  d w e l l i n g  l o a n s  not e x c e e d i n g  $ 5 5 , 0 0 0  m a y  be 

m a d e  to p u r c h a s e ,  r e m o d e l,  repa i r ,  bu i l d,  f u r n i s h ,  r e f i n a n c e  or e q ui p  

m u l t i p l e  d w e l l i n g s . The loans shall be s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  

a n d  m a y not e x c e e d  75 p e r  cent of the a p p r a i s e d  v alue of the c o l l a t e r a l  

o f f e r e d  as security. The r a t e  of i n t e r e s t  m a y  not e x c e e d  s e v e n  p e r  

CGuG cl y e a r  o n  olio unpaxci b a l a n c e  o 

8 Sec. 4. AS 2 6 , 1 5 . 0A0(e) is a m e n d e d  to read: |

(c) No loans a u t h o r i z e d  by (a)(2), [AND] (3) and (A ) of thi s  j

s e c t i o n  m a y  be m ad e  u n l e s s  the c o m m i s s i o n e r  of c o m m e r c e  is s a t i s f i e d  

t hat [NO] m o n e y  at a c o m p a r a b l e  r a te of I nt e r e s t  is not a v a i l a b l e

to the a p p l i c a n t  f r o m  p r i v a t e  l e n d i n g  i n s t i t u t i o n s  on a g u a r a n t e e d  |
|

b a s i s  as set out in (b) of t his section. An a p p l i c a n t  is e l i g i b l e  j!

I
for mor e  t h a n  one type of loan, but the t o t a l  m a y  not e x c e e d  $5 3 , 0 0 0  S ——   ||

[$ 25 i 0 0 0 ] at an y  one t i m e , |

8 Sec, 5* AS 2 6 . 1 5 . 0 7 0  is a m e n d e d  to read: j
|

Sec. 2 6.15.070, SALE O R  T R A N S F E R  OF M O R T G A G E S  AND NOTES. (a) j

T he c o m m i s s i o n e r  of c o m m e r c e  m a y  sell or t r a n s f e r  at p a r  v a l u e  or at |

a p r e m i u m  or d i s c o u n t  to [THE D E P A R T M E N T  OF R E V E N U E  OR] an y b a n k  or 

o t h e r  p r i v a t e  p u r c h a s e r  fo r  c a s h  or o t h e r  c o n s i d e r a t i o n  the m o r t g a g e s  

and n o t e s h e l d  by the D e p a r t m e n t  of C o m m e r c e  as s e c u r i t y  for loans j

m a d e  u n d e r  this chapter.

(b) T h e c o m m i s s i o n e r  of c o m m e r c e  m ay sell or t r a n s f e r  at p a r 

v a l u e  to the D e p a r t m e n t  of R e v e n ue the m o r t g a g e s a n d ^ n o t e s h e l d  b y _the_ j

D e p a r t m ent of C o m m e r c e a s se c u r i ty for l o a ns m a d e  u n d e r this chapter. |

T he D e p a r t m e n t  of R e v e n u e  s hall p u r c h ase a l 1 suc h  m o r t g a g e s  a n d  n o t e s  

o f f e r e d, a l l o w ing the D e p a r t m e n t  of C o m m e r c e  a o n e - h a l f  of one pe r

c t ser v l c e _ f e e  .

* Sec. 6 . AS 2 6 . 1 5 . 1 3 0 ( a ) ( 1 )  is a m e n d e d  to read:

(1) p e r s o n s  wh o  se r v e d  In the a r m e d  forces of the U n i t e d  

C S H B  22 ' -2-

(?) I.


