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IN THE HOUSE . BY GUESS AND»BRADNER

HOUSE \

IN THE LEGISLATURE OF THE’STK@E OF ALASKA

SEVENIH LEGISLATURE - FIHST%NESSION
A BILL
For an Act entitled: "An Act relatingvto veteran Effairs; and providing for
an effective date." 2
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALA
¥ Section 1. AS 26.15.040(a)(2) 1s amended to repd:

s may be made fio purchase, remodel,

(2) Farm and home log

repair, build, furnish, reflffhce or equip homesy or farms in the state,

inciuding the cﬁf;”*ng andfﬁyaig@;g for farms, n%t exceeding $37=500

{$25,000]. Tjé loans may not exceed€90 per cent jof the appraised
value when t%e loan is for the purcfase or constrhiction of a home un-

ed by acceptablefcollateral as

less additiofjal amounts are se.

detérmined'byhthe comm Aioner of commerce in con%ormity with éstabe
lished minimumkggdﬁigements. The rate of interesfémay not exceed
§gygﬁ_[EIGHT] per cent a year on the unpaid balance
¥ Sec. 2. AS 26.15.040(a)(3) is amended tovread:

(3) Business loans may be made to acquirg, fihance or re-

finance or equip businesses, including mining and fishing but not’

ineluding farming, not éxceeding $50,000 [$25,000]. he loans shall

-be secured by acceptable collateral and may not exce 75 per cent of

the appraised value of the collateral offered as sec éity. The rate

r on the unpaid

of interest may not exceed seven [EX Tj per cent a yd

balance.
#¥ Sec. 3. AS 26.15.040 ' i ﬁg a new parhgraph to read
(4) Mult . be made to pyrchase, re-
model, repair, build, e or equip multi dwellings,
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not eXceeding $55,000. The loans shall be secured by acceptable col-
lateral and may not exceed 75 per cent of the appralsed value of the
collateral offered as security. The rate of interest may not exceed
seven per cent a year on the unpaid balance.
Sec. 4. AS 26.15.040(c) is amended to read:

(c) No loans authorized by (a)(2) and (3) of this section may be
made unless the commissioner of commerce is satisfied that no money is

available to the applicant at a comparable rate of interest from privatg

lending institutions on a guaranteed basis as set out in (b) of this
section, An applicant is.eligible for more than one type of loan,
but the total may not exceed $55,000 [$25,000] at any one time.
Sec, 5. AS 26.15.130(a)(1l) is amended to read:

(1) persons who served in the armed forces of the United
States for 90 days or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty, between

April 6, 1917, and November 11, 1918, and between September 16, 1940,

and August 4, 1964 [JULY 25, 19471, or in a combat zone during any

peridd of armed conflict, who were separated from the armed forces with
a discharge other than dishonorable, and
(A) who, at the time of induction into the service, were
residents of the territory, who had been residents for not less
than one year immediately before their induction, and who returned
to the territory or state after discharge as residents with the

intention of remaining in the territory or state; or

(B) who, not being bona fide residents of the

erritory
before their entry into the service, have lived in the territory ox
state for at least 10 years following their release from active
military service;

Sec, 6. Interest rates on 1déns in effect on the effective date of

-
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this Act which are above the limits provided in this Act are not reduced or
affected by this Act.

% Sec. 7. This Act takes effect on July 1, 1971.
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