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I n — o d u ce d : 4 /1 /7 0
Re.f e r r e d :  4 /2 /7 0
Ref e r r e d : L o c a l  Governm ent

IN  THE SENATE B Y  I H E  F I N A N C E  C O M M I T T E E

S E N A T E  B I L L  NO. 555 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K '

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L  .

F o r  an Act e n t i t l e d :  "An Ac t  r e l a t i n g  t o  b u d g e t s  of l o c a l  g o v e r n m e n t s ;

a n d  p r o v i d i n g  for a n  e f f e c t i v e  L e , ”

BE IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASK,,

* S e c t i o n  1. AS 07.2j3.130 is a m e n d e d  to r -r"

s h a l l  D e g i n  on / u i y  1 o f  e a c h  y e a r  a n d  s h a l l  t e r m i n a t e  on Jun e  30 of _______ __

the f o l l o w i n g  year. T h e  a s s e m b l y  s h a l l  e s t a b l i s h  [THE D A T E S  O F  THE 

B O R O U G H  F I S C A L  Y E A R  A ND] the m a n n e r  for th e  p r e p a r a t i o n  a n d  s u b m i s s i o n  

of th e  b u d g e t  a n d  c a p i t a l  p r o g r a m  b y  the chairman. The a s s e m b l y  s h a l l  

h o l d  a h e a r i n g  on the p r o p o s e d  b u d g e t  an d  c a p i t a l  p r o g r a m .  A f t e r  

p u b l i c  h e a r i n g 3 the a s s e m b l y  ma y  ad op t ,  w i t h  or w i t h o u t  a m e n d m e n t,  

the a n n u a l  b u d g e t  as p r o p o s e d  by t h e  chairman. The a s s e m b l y  m a y  make 

s u p p l e m e n t a l  a n d  e m e r g e n c y  a p p r o p r i a t i o n s .  N o  p a y m e n t  may be 

a u t h o r i z e d  o r  m a d e  a n d  no o b l i g a t i o n  i n c u r r e d  agai n s t  t h e  b o r o u g h  

e x c e p t  In a c c o r d a n c e  w i t h  a p p r o p r i a t i o n s  duly made. N o t h i n g  c o n t a i n e d  

in this s e c t i o n  or o t h e r  s e c t i o n s  o f  this t it l e  is i n t e n d e d  t o , p r e­

vent the a u t h o r i z i n g  o f  p a y m e n t  o r  m a k i n g  of c o n t r a c t s  for c a p i t a l  

i m p r o v e m e n t s  to be f i n a n c e d  w h o l l y  o r  p a r t l y  by the i s s u a n c e  of bonds; 

n o r  is it i n t e n d e d  to p r e v e n t  th e  m a k i n g ,  w h e n  p e r m i t t e d  by law, of 

any c o n t r a c t  o r  any lease p r o v i d i n g  for the p a y m e n t  of funds at a 

ti m e  b e y o n d  the e n d  o f  t h e  f i s c a l  y e a r  In w h i c h  the c o n t r a c t  o r  lease 

is made. B u t  any c o n t r a c t ,  lease o r  o t h e r  o b l i g a t i o n  r e q u i r i n g  the 

p a y m e n t  of f unds f r o m  the a p p r o p r i a t i o n s  of a l a t e r  f i s c a l  y e a r  or of 

mo r e  t h a n  o n e  f i s c a l  y e a r  s h a l l  be made o r  a p p r o v e d  b y  ordin a n c e .

B U D G E T . Th e  f i s c a l  y e a r  o f an o r g a n i z e d  b o r o u g h
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55 Sec. 2. AS 0 7.15 is a m e n d e d  b y  a d d i n g  a ne w  s e c t i o n  to read:

A R T I C L E  3- F I S C A L  AFFAIRS.

Sec. 07.15.4,00. F I S C A L  YEAR. The p r o v i s i o n s  of AS 0 7 . 2 0 . 1 3 0  

r e l a t i n g  to fi s c k l  y e a r  dates a pply to h o m e  rule  b o r o u g h s .

55 Sec. 3. AS 2 9 . 1 0 . 3 f 5  i s a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) T h e  f i s c a l  y e a r  of the first class city s h a l l  b e g i n  on 

July 1 of e a c h  y e a r  a n d  s h a l l  t e r m i n a t e  o n  J une 30 of the f o l l o w i n g  

year.

* Sec. 4. AS 29.15 .J?90 is a m e n d e d  to read:
/  v-

Sec. 29.15 /2 9 0 .  A P P L I C A T I O N  OF LAW S  G O V E R N I N G  F I R S T  C L A S S  CITIES.

All laws a n d / p a r t s  of laws e m p o w e r i n g  and r e g u l a t i n g  first class
(

cities on s p e c i a l  a s s e s s m e n t s ,  p u b l i c  u t i l i t i e s ,  a i r p o r t s ,  p u b l i c  

s e r v i c e  ra t e s,  f r a n c h i s e s ,  f i s c a l  y e a r  dates, a c q u i s i t i o n  a nd  d i s p o s i­

tio n  of  p r o p e r t y , m o t o r  v e h i c l e s  a n d  m o t o r  v e h i c l e  o p e r a t o r s ,  and 

s c h o o l s  a pply to se,cond class cities.

* Sec. 5. AS 2 9 . 2 0 / i s  a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 9 .2 0 /0 6 5 . F I S C A L  YEAR. The f i s c a l  y e a r  of the t h i r d  c lass
j

city s h a l l  begijn on July 1 o f  eac h  y e a r  and s h a l l  t e r m i n a t e  on J une 30 

of th e  f o l l o w i n g  year.

* Sec. 6. AS 2 9 . 2 5  is. a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 29.25.38/'. F I S C A L  YEAR. T h e  f i s c a l  y e a r  of the f o u r t h  c l a s s
/

c i t y  shall b e g i n / o n  July 1 of e a c h  y e a r  a n d  s h a l l  t e r m i n a t e  o n  J une 30 

of t h e  f o l l o w i n g  year.

* Sec. 7. AS 2 9 . 0 8  is a m e n d e d  by a d d i n g  a ne w  s e c t i o n  to read:

A K T h O b E  2. F I S C A L  AFFAIRS.

Sec. 2 9 . 0 8 . 4 0 0 /  F I S C A L  YEAR. The f i s c a l  y e a r  o f  a h o m e  rule
/

city shall b e g i n  6 n  July 1 o f  e ach y e a r  and. s h a l l  t e r m i n a t e  on Jun e  30 

o f  the f o l l o w i n g  year.

* Sec. 8. This Act takes e f f e c t  July 1, 1970.
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