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Introduced: 2/16/70
Referred: 2/17/70
Referred: State Affairs
and Finance

/

IN THE SENATE /’ BY JOSEPHSON AND RRGTCH

/
SENATE BILL/NO. 512
!j‘
IN THE LEGISLATURE QF THE STATE OF ALASKA
7

SIXTH LEGISLATQﬁE - SECOND SESSION
AQBILL
Por an Act entitled: "An Act re;;ting to moderate and low income housing."
BE IT ENACTED BY THE LEGISLATURﬁ‘OF THE STATE OF ALASKA:
¥ Section 1. AS 18 is amended by adding a new chapter to read:

CHAPTER 57. ALAbKA STATE URBAN AND RURAL HOUSING

?

5;DEVE%OPMENT CORPORATION. Nw”“”
Sec. 18.57. OL

i
o

ALASKA STATE URBAN AND RURAL HQBSING DEVELOPMENT

CORPORATION. There is created Withjn the Department of Commgrce the

Alaska State Urban and Rural Housing Develapment Corporatlon. The

corporation is a oorporate governmental agency of the state.

Sec. 18. 57.020. P@RPOSE The corporaticn is created for the pur-

pose of encourgglng the gonstructlon of moderate and low income housing

throughout the state by p%ov1d1ng low interest, 100 per cent loans for

such housing, by encouragiﬁg the utilization by nonprofit housing
.
sponsors . of federally fundedyﬁgnancing, by fully participating in

i,

federal housing programs, and bj’providing home-buyers counseling

services.
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