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S E N A T E  B I L L  NO. §02 

IN THE  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act ent i t le d :  "An Act r e l a t i n g  to homep't'ead tax'"’e x e m p t i o n s ; and
/

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE  IT E N A C T E D  BY TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 29.30 is a m e n d e d  by a d d i n g  ne w  s e c t i o n s  to read:

ARTICLE' 5. H O M E S T E A D  T A X  E X E M P T I O N S .

Sec. 29.30.2/fo. P R O P E R T Y  EXEMPT. The p r o p e r t y  exe m pt  u n d e r  

secs. 250 - 270 o f  this c h a p t e r  is the h o m e s t e a d  as d e f i n e d  and

c o n s t r u e d  u n d e r  AS 0 9 . 3 5 . 0 9 0  and su b j e c t  to real p r o p e r t y  taxes le v i e d

by a p o l i t i c a l  s u bd i v i s i o n .

Sec. 2 9 .3 0 ,2 6 0 . E X T E N T  OF EX E M P T I O N .  The e x e m p t i o n  p r o v i d e d  for
/

in secs. 250 - Z'70 o f  this c h a p t e r  s h a l l  e x t e n d  in v a lu e  to the limits 

of the e x e m p t i o n  p r o v i d e d  for in AS 09-35.090.

Sec. 29.30.2,70. R E I M B U R S E M E N T  TO P O L I T I C A L  S U B D I V I S I O N .  (a) The
/ '

r e v e n u e  lost to 6 p o l i t i c a l  s u b d i v i s i o n  due to h o m e s t e a d  e x e m p t i o n s  

g r a n t e d  u n d e r  se’cs. 250 - 270 of this c h a p t e r  may be r e i m b u r s e d  by 

the s t a t e  to the p o l i t i c a l  s u b d iv i s i o n .

(b) The p o l i t i c a l  s u b d i v i s i o n  s e e k i n g  r e i m b u r s e m e n t  fro m  the stat 

shall file t h o s e  r e p o rt s  r e q u i r e d  by the D e p a r t m e n t  of A d m i n i s t r a t i o n  

for the p r e c e d i n g  tax y e a r  r e f l e c t i n g  the a m o u n t s  per h o m e s t e a d  of

the e x e m p t i o n s  g r a n t e d  u n d e r  secs. 250 - 270 o f  this chapter.

(c) The D e p a r t m e n t  of A d m i n i s t r a t i o n  s h a l l  audit the reports 

s u b m i t t e d  u n d e r  (b) of this s e c t i o n  and a m e n d  t h e m  w h e r e  n e c e s s a r y  

and su b m i t  the  r e p or t s  in a c o m p i l e d  fo r m  to that r e g u l a r  s e s s i o n  of 

the l e g i s l a t u r e  w h i c h  c on v e n e s  I m m e d i a t e l y  a f t e r  the tax y e a r  in w h i c h

IN THE SENATE BY BEGICH

-1“ SB1 502



A

i

Q

9

10
i 1

12

13

14

! 5

16

17

18

19

20

21

22

23

24

25

26

27

28

29

the e xe m p t i o n s  are gr a nted. The l e g i s l a t u r e  ma y  a p p r o p r i a t e  t hose 

amounts n e c e s s a r y  to r e i m b u r s e  the p o l i t i c a l  s u b d i v i s i o n s  for the 

e xemp t i on s  g r a n t e d  b y  t h e m  in the p r e c e d i n g  t a x y e a r  f o r  h o m e s t e a d  

e x e m p t i o n s .

(d) If the l e g i s l a t u r e  s h o u l d  fail to a p p r o p r i a t e  the amou n ts  

n e c e s s ar y  to cover l a w f u l l y  g r a n t e d  h o m e s t e a d  e x e m p t i o n s  the terms 

of secs. 250 - 270 o f  this c h a p t e r  s h a l l  l ap s e  and be nul l  and v o i d  

for all p u r p o s e s  except that the e x e m p t i o n s  g r a n t e d  in t h e  p r e c e d i n g  

tax y e a r  by the p o l i t i c a l  s u b d i v i s i o n s  s h a l l  be v o i d  a n d  the a m o u n t  

e x e m p t e d  shall b e c o m e  due and p a y a b l e  by the p e r s o n s  c l a i m i n g  the 

exemp t i o n s  p r o v i d e d  for in secs. 250 - 270 of this c h a p t e r  in the 

s u c c e e d i n g  tax year.

* Sec. 2. This Act takes ef f e c t on July 1, 1970.

SB 502 2-


