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I n t r o d u c e d :  2/ 10/70
R e f e r r e d :  j u d i c i a r y

S E N A T E  31LL NO. 4 7 7  

IN THE L E G I S L A T U R E  DF TIE S T A T E  OF j L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act entitled: "An Act r e l a t i n g  to professic *fal c o r p o r a t i o n s ; and

p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  0? THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 1 0 . 4 5 . 2 4 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

Sec. 10.45.240. A P P L I C A B I L I 1 Y  OF A L A S K A  B U S I N E S S  C O R P O R A T I O N  ACT.

(a) The A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act is a p p l i c a b l e  to p r o f e s s i o n a l  

c o r p o r a t i o n s  an d  they e njoy the p o w e r s  and p r i v i l e g e s  a n d are subj e ct  

to the duties, r es t r i c t i o n s ,  and l i a b i l i t i e s  cf o t h e r  c or p o r a t i o n s ,  

exc ep t  w h e n  i n c o n s i s t e n t  w i t h  this chapter. This c h a p t e r  takes p r e c e d­

ence in the event of a confl i c t  w i t h  p r o v i s i o n s  o f  the A l a s k a  B u s i n e s s  

C o r p o r a t i o n  Act or o t h e r  laws.

(b) Unl e ss  p r o h i b i t e d  by e s t a b l i s h e d  canons of ethics o f  a p r o f e s­

sion or by r e g u l a t i o n s  p r o m u l g a t e d  by an a p p r o p r i a t e  r e g u l a t o r y  board, 

a p r o f e s s i o n a l  p e r s o n  may i n c o r p o r a t e  a b u s i n e s s  c o r p o r a t i o n  u n d e r  the 

A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act, in w h i c h  e ve n t  the p r o v i s i o n s  of this 

c h a p t e r  do not apply. H o w e v e r ,  w h e n  a b u s l n e s s c o r p o r a t i c n  r e n d e r s  a 

p r o f e s s i o n a l  service, eac h  p e r s o n  a c t u a l l y  p e r f o r m i n g  the serv ic e  must 

be l i c e n s e d  by the a p p r o p r i ate r e g u l a tory board.

* Sec. 2. This Act takes ef f e c t on the day a f t e r  its p a s s a g e  and a p p r o v­

al or on the day it b e c o m e s  law w i t h o u t  approval.
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