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O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e  by
r e q u e s t  of the G o v e r n o r

Of f e r e d :  6 / 6 / 7 0

IN THE SENATE BY THE FINANCE COMMITTEE

FREE CONFERENCE CS FOR HOUSE CS FOR CS FOR SENATE BILL NO. 465 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SIXTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to a debt of the state; providing

BE IT ENACTED BY THE LE G I S L A T U R E  OF T HE STATE OF ALASKA:

* Section 1. For the purpose of paying part or all of the cost of i

acquiring, constructing and equipping and otherwise making capital improve­

ments to the state, ferry system, general obligation bonds of the state in |

the principal s u m  of not to exceed $2 1 ,0 0 0 , 0 0 0  shall be issued and sold.

The full faith, credit, and resources of the state shall be and are hereby 

p l e d g e d  to the payment of the principal of and interest on such bonds, 

which bonds shall be issued under the provisions of AS 37.15 as amended at 

the time of issuance. The legislature may provide additional sources of |

money for the payment of such principal and interest, and this Act shall not 

be deemed to provide an exclusive method of payment.

* Sec. 2. The amounts of such bonds to be issued from time to time and

the time or times o f  their issuance shall be fixed by the State Bond 

Committee (created by AS 37.15.110), and the specific uses of the proceeds 

of such bonds shall be determined by the governor.

for the issuance of general obligation bonds in the 

amount of $2 1 ,0 0 0 , 0 0 0  for the purpose of p aying the 

cost of acquiring, constructing, and equipping and 

otherwise m a k i n g  capital improvements to the state 

ferry system; providing for the submission to a vote 

o f  the qualified voters of the stat>e of the p r o posi­

tion of w h e t h e r  or not such bonds may be issued for 

such purposes; and p r oviding for an effective date."
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* Sec. 3* In the event the i s s u a n c e  of suc h  b o n d s  is a u t h o r i z e d  b y  the 

q u a l i f i e d  vo t er s  of the st at e ,  the sura of $ 7 3 * 5 0 0  o r  so m u c h  t h e r e o f  as

s h a l l  b e  f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  

to carry out the p r o v i s i o n s  o f  this Act a n d  to pay e x p e n s e s  i n c i d e n t  to

the sal e an d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  h e r e i n .  T h e  a m o u n t s  e x p e n d e d  

f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  s h a l l  b e  r e i m b u r s e d  to 

the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o r  the sale of th e  b o n d s  a u t h o r i z e d  by 

this Act.

* Sec. 4= In the e v e n t  th e i s s u a n c e  of s uc h  b o n d s  is a u t h o r i z e d  b y  the 

q u a l i f i e d  vo t er s  o f  the st at e ,  a s p e c i a l  f u n d  of the s t a t e  to b e  k n o w n  as

the "1970 F e rr y  C o n s t r u c t i o n  F u n d "  s h a l l  b e  c r ea t e d ,  i n t o  w h i c h  s h a l l  b e  p a i d

the p r o c e e d s  of the s ale o f  the b o n d s  d e s c r i b e d  i n  sec. 1 of this Ac t  e x c e p t

for the a c c r u e d  i n t e r e s t  and  p r e m i u m s .  T h e r e  is h e r e b y  a p p r o p r i a t e d  f r o m

the "1970 F e rr y  C o n s t r u c t i o n  F u n d "  t o  the D e p a r t m e n t  of P u b l i c  W o r k s

the s u m  of $21,0.00,000.

* Sec. 5. In the event the i s s u a n c e  of s u c h  b o n d s  is a u t h o r i z e d  by the 

q u a l i f i e d  vote r s  o f  the s t a t e ,  a s p e c i a l  f u n d  of the s t a t e  t o  b e  k n o w n  as 

the "1970 F e r r y  C o n s t r u c t i o n  G e n e r a l  O b l i g a t i o n  B o n d  R e d e m p t i o n  F u n d "  s h a l l

be c r e a t e d ,  to the c r e d i t  of w h i c h  t h e r e  s h a l l  be set a s i d e  suc h  a m o un t s  

of m o n e y  as may b e  n e c e s s a r y  to pay the p r i n c i p a l  o f  a n d  i n t e r e s t  o n  the

o u t s t a n d i n g  b o n d s  of the i s s u e  d e s c r i b e d  in sec. 1 of  this Act, and w h i c h  

f u n d  s h a l l  b e  u s e d  for the s ole p u r p o s e  o f  p a y i n g  a n d  s e c u r i n g  the p a y m e n t

of s u c h  p r i n c i p a l  a nd  i n t e r e s t  as the sam e  s h a l l  b e c o m e  due.

* Sec. 6. The q u e s t i o n  o f  w h e t h e r  or not the b o n d s  a u t h o r i z e d  h e r e i n  

s h a l l  b e  i s s u e d  fo r  the p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be  s u b m i t t e d  to the 

q u a l i f i e d  vo t e r s  o f  the s t a t e  at the n e x t  s t a t e g e n e r a l  e l e c t i o n  to be h e l d

on N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  the p r o v i s i o n s  o f  the c o n s t i t u t i o n  

an d  laws of the state. T h e s e c r e t a r y  of s t a t e  s h a l l  fix the bal.lot t i t l e  

to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  for t h e i r  r a t i f i c a t i o n  o f  t h e  st a t e  
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such p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at s a i d  n e x t  s t a t e  g e n e r a l  

e l e c t i o n .

* Sec. 7. T h e p r o p o s i t i o n  to be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  at 

sai d e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  F e r r y  C o n s t r u c t i o n

B o n d s  ' $ 2 1 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  of n o t  to e x c e e d  $ 2 1 , 0 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  

p art or all o f  th e  cost of a c q u i r i n g ,  c o n s t r u c t i n g  an d  e q u i p p i n g  

c a p i t a l  i m p r o v e m e n t s  to the s t a t e  f e r ry  s y s te m ?

B o n d s  Ye s  [ ]

B o n d s  No [ ]

* Sec. 8. Th i s  Act t a k e s e f f e c t  on - the day a f t e r  its p a s s a g e  a n d  a p p r o v a l  

or on t h e  day it b e c o m e s  law w i t h o u t  app r o v a l .

debt a u t h o r i z e d  b y  this Act, a n d  s h a l l  do e v e r y t h i n g  e lse n e c e s s a r y  to p l a c e
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