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BY T H E  RU L E S  C O M M I T T E E  BY 
IN T HE  S E N A T E  R E Q U E S T  O F  T H E  G O V E R N O R

S E N A T E  B I L L  NO. 442 

IN THE  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

S I X T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

Fo r  an Act e n t i t l e d :  "An Act r e l a t i n g  to a d e b t  of the state; p r o v i d i n g

for the i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  i n  the 

a m o u n t  of $ 8 , 6 0 0 , 0 0 0  fo r  the p u r p o s e  of p a y i n g  the 

cost of a c q u i r i n g ,  c o n s t r u c t i n g  and e q u i p p i n g  and I

m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  to S t a t e  C o r r e c t i o n­

al b u i l d i n g s  f o r  u s e  b y  th e D e p a r t m e n t  of H e a l t h  and 

W e l f a r e ;  p r o v i d i n g  for the s u b m i s s i o n  to a v o t e  of 

the q u a l i f i e d  v o t e r s  of the s tate of the p r o p o s i t i o n  

w h e t h e r  o r  not s u c h  b on d s  m a y  b e  i s s u e d  for such 

p u r p o s e s ;  and p r o v i d i n g  for an e f f e c t i v e  date."

BE I T  E N A C T E D  B Y  THE L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  p a r t  or all of the cost of

a c q u i r i n g ,  c o n s t r u c t i n g  and e q u i p p i n g  an d  m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  

to S t a t e  C o r r e c t i o n a l  b u i l d i n g s  for u s e by  the D e p a r t m e n t  of H e a l t h  and 

W e l f a r e ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l  s u m  o f  n o t  J

to e x c e e d  $ 8 , 6 0 0 , 0 0 0  s h a l l  b e  i s s u e d  an d  sold. Th e  full faith, credit and 

r e s o u r c e s  of t h e  s t a t e  s h a l l  b e  and ar e  h e r e b y  p l e d g e d  to the p a y m e n t  of the 

p r i n c i p a l  of a n d  i n t e r e s t  on suc h  b o n d s ,  w h i c h  b o n d s  s h a l l b e  i s s u e d  u n d e r  

the p r o v i s i o n s  of AS 3 7.15 as a m e n d e d  at the t im e  of issuance. The 

l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  s o u r c e s  of m o n e y  for the paym e nt  of

suc h p r i n c i p a l  and i n t e r e s t ,  and this Ac t  s h a l l  no t  be d e e m e d  to p r o v i d e
.

an e x c l u s i v e  m e t h o d  of payme n t .

* Sec. 2. T h e  a m o u n t s  of s uc h  b o n d s to b e  i s s u e d  f r o m  tim e  to time

a n d  the t ime o r  times o f  t h e i r  i s s u a n c e  s h a l l  be f i x e d  by the State Bond
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C o m m i t t e e  ( c r e a t ed  by AS 3 7 . 1 5 . 1 1 0 ) ,  and the s p e c i f i c  uses of the p r o c e e d s  

of such b o n d s  s h a ll  be d e t e r m i n e d  b y  the governor.

* Sec. 3. In the e v e n t  the issuance of such b o n d s  is a u t h o r i z e d  by

the q u a l i f i e d  v o t e r s  of the state, the s u m  of $30,100 or so m u c h  t h e r e o f  as

s h a l l  be f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f ro m  th e  g e n e r a l  f und of the s tate

to oarrv out the nrnviaions of this Act and to nav exnenses incident to the I- „ !

s al e  and i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  herein. The a m o u n ts  e x p e n d e d  f r o m  j 

the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  s h a l l  be r e i m b u r s e d  to the 

g e n e r a l  fun d  f rom the p r o c e e d s  of the sale o f  the b o n d s  a u t h o r i z e d  by this 

A c t . j

* Sec. 4. In the e vent the i s s u a n c e  o f  s uch b o n d s  is a u t h o r i z e d  b y  the

q u a l i f i e d . v o t e r s  of the state, a s p e c i a l  f u n d  of the s tate to be k n o w n  as

the "1970 S t a t e  H e a l t h  and W e l f a r e  C o r r e c t i o n a l  F a c i l i t i e s  C o n s t r u c t i o n  

Fund" s h a l l  be c r e ated, int o  w h i c h  s h a l l  be p a i d  t he  p r o c e e d s  of the sale

of the b on d s  d e s c r i b e d  in see. 1 of this Act e x c e p t  for the a c c r u e d  i n t e r e s t  

and p r emiums. T here is h e r e b y  a p p r o p r i a t e d  fro m the " 1 9 7 0  S t a t e  H e a l t h  and 

W e l f a r e  C o r r e c t i o n a l  F a c i l i t i e s  C o n s t r u c t i o n  Fund" to the D e p a r t m e n t  of 

P u b l i c  W o r k s  the su m  of $7,100,000.

* Sec. 5- In the e vent the i s s u a n c e  of s uch b o n d s  is a u t h o r i z e d  by

the q u a l i f i e d  vo t e r s  of the state, a s p e c ia l  fund o f  the s t a t e to b e  k n o w n  as 

the "1970 S t a t e  H e a l t h  and W e l f a r e  C o r r e c t i o n a l 'F a c i l i t i e s  G e n e r a l  O b l i g a­

tion B o n d  R e d e m p t i o n  Fund" s h a l l  be created, to the c re d i t  of w h i c h  t h e r e 

s h a l l  be set a s i d e  such amoun t s  of m o n e y  as m a y be n e c e s s a r y  to pay the |

p r i n c i p a l  of aid i n t e r e s t  on the o u t s t a n d i n g  b o n ds  of the I s s u e  d e s c r i b e d  J

in sec. 1 of ttiis Act, and w h i c h  fund s h a l l  b e  u s e d  for the s ole p u r p o s e  of j

p a y i n g  and s e c u r i n g  the p a y m e n t  of s uch p r i n c i p a l  and  i n t e r e s t  as the same 

s h a l l  b e c o m e  due.

* Sec. 6. The q u e s t i o n  of w h e t h e r  or not the b o n ds  a u t h o r i z e d  h e r e i n  1
s h a l l  be i s s u e d  for the p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  b e  s u b m i t t e d  to the
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q u a l i f i e d  v o t e r s  of the s t a t e  at the n e x t  state ge n e r a l  e l e c t i o n  to be h e l d  

on N o v e m b e r  3, 1970, in a c c o r d a n c e  w i t h  th e  p r o v i s i o n s  o f  t he  c o n s t i t u t i o n  

an d  laws of t h e  state. T he  s e c r e t a r y  of s tate s h a l l  fix the b a l l o t  t itle 

to b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  for t h e i r  r a t i f i c a t i o n  of the s tate 

debt a u t h o r i z e d  by this Act, a n d  s h a l l  do e v e r y t h i n g  els e  n e c e s s a r y  to p l a c e  

s uc h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  voters at sai d  n ex t  s t a t e  g e n e r a l  J 

e l ection.

* Sec. 7- T h e  p r o p o s i t i o n  to b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  at 

s a i d  e l e c t i o n  shall r ead s u b s t a n t i a l l y  as follows:

P R O P O S I T I O N

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  an d  W e l f a r e  C o r r e c t i o n a l  

F a c i l i t i e s  C o n s t r u c t i o n  B o n d s  $ 8 , 6 0 0 , 0 0 0  I

S h a l l  the S t a t e  of A l a s k a  i ss u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  s u m  n o t  to e x c e e d  $ 8 , 6 0 0 , 0 0 0  for the p u r p o s e  of p a y i n g  

p a r t  or a l l  of the cos t  of a c q u i r i n g ,  c o n s t r u c t i n g  an d  e q u i p p i n g  

a n d  m a k i n g  c a p i t a l  imp r o v e m e n ts  to State C o r r e c t i o n a l  b u i l d i n g s  

f or use b y  the D e p a r t m e n t  of H e a l t h  and W e l f a r e ?

B o n d s  Yes [ ]

B o n d s  N o  [ ]

* Sec. 8. Thi s  Act t a k e s  e f f e c t  on the day a f t e r  its p a s s a g e  and 

a p p r o v a l  or on th e  day it b e c o m e s  law w i t h o u t  a p proval. |
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