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IN THE SENATE

F o r  an A c t  e n t i t l e d :  "An A c t  r e l a t i n g  t o  a d e b t  o f  th e  state; p r o v i d i n g

BE  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  STATE OF ALAS KA :

* S e c t i o n  1„ Fo r  t h e  p u r p o s e  of p a y i n g  p a r t  or  a l l  of the  c o s t  of 

a c q u i r i n g ,  c o n s t r u c t i n g  a n d  e q u i p p i n g  a n d  m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  

to S t a t e  C o r r e c t i o n a l  b u i l d i n g s  f o r  u s e  b y  the D e p a r t m e n t  of H e a l t h  and  

W e l f a r e  , g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  state in the p r i n c i p a l  s u m  o f  no t 

to exceed. $ 8 , 6 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. T h e  ful l  f a i t h , c r e d i t  and 

r e s o u r c e s  of the s t a t e  s h a l l  b e  a n d  are h e r e b y  p l e d g e d  to th e  p a y m e n t  of the 

p r i n c i p a l  o f  a n d  i n t e r e s t  o n  s u c h  b o n d s , w h i c h  b o n d s  s h a l l  be i s s u e d  u n d e r  

the p r o v i s i o n s  o f  AS 37.15. Th e  l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  so u r c e s  

o f  m o n e y  for the p a y m e n t  of s u c h  p r i n c i p a l  a n d  i n t e r e s t ,  and thi s  A c t  s hall 

n o t  be d e e m e d  to p r o v i d e  an e x c l u s i v e  m e t h o d  o f  p ay m e n t .  S u c h  b o n d s  shall 

b e a r  i n t e r e s t  a t  a r a t e  of n o t  t o  e x c e e d  eight p e r  c e n t  p e r  a n n u m  a n d  shall 

m a t u r e  i n  n o t  to e x c e e d  30 y e a r s  f r o m  d a t e  of issue.

f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b i n  the

a m o u n t  of $ 8 , 6 0 0 , 0 0 0  f o r  the p u r p o s e  o f  p a y i n g  the 

c o s t  of a c q u i r i n g , c o n s t r u c t i n g  a n d  e q u i p p i n g  and

m a k i n g  o t h e r  c a p i t a l  i m p r o v e m e n t s  to S t a t e  Cor 

al b u i l d i n g s  f o r  u s e  by the D e p a r t m e n t  of H ^ l t h  and 

W e l f a r e ; p r o v i d i n g  for th e  s u b m i s s i o n  to a v o t e  of

the q u a l i f i e d  v o t e r s  of the s t a t e  of the p r o p o s i t i o n

w h e t h e r  o r  n o t  s u c h  b o n d s  m a y  b e  i s s u e d  f o r  s u c h

p u r p o s e s ; a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e ."

* Sec, 2. T h e  a m o u n t s  of s u c h  b o n d s  to b e  i s s u e d  f r o m  tim e  to time

- 1 - S B  4 4 2



1

2

3

4

5

6

7

8

9

10

I 1

12

13

14

15

16

17

18

19

’0

:l

22

23

24

25

26

27

28

29

* S e c .  3. I n  t h e  e v e n t  t h e  i s s u a n c e  of suc h  b o n d s  i s  a u t h o r i z e d  b y  

t h e  q u a l i f i e d  v o t e r s  o f  the s t a t e , the s u m , o f  $ 3 0 , 1 0 0  o r  s o  m u c h  t h e r e o f  a s  

s h a l l b e  f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  t h e  s t a t e  

to c a r r y  o g t  t h e  p r o v i s i o n s  o f  this A c t  and t o  p a y  e x p e n s e s  i n c i d e n t  t o  t h e  

sal e and i s s u a n c e  of the b o n d s  a u t h o r i z e d  herein. T h e  a m o u n ts  e x p e n d e d  f r o m  

t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  b e  r e i m b u r s e d  t o  the 

g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  a u t h o r i z e d  by  t h i s  

A c t .

*. S e c .  4. I n  t h e  e v e n t  the i s s u a n c e  of  s u c h  b o n d s  i s  a u t h o r i z e d  by t h e  

q u a l i f i e d  v o t e r s  o f  t h e  s t a t e , a s p e c i a l  f u n d  o f  t h e  st a t e  to be k n o w n  a s  

t h e  " 1 9 7 0  State H e a l t h  a n d  W e l f a r e  C o r r e c t i o n a l  F a c i l i t i e s  C o n s t r u c t i o n

Fund" s h a ll  be creat ed ,  i nto w h i c h  s h a l l  b e  p a i d  th e  p r o c e e d s  of th e  sal e  

o f  the b o n d s  d e s c r i b e d  in sec. 1 o f  t his A c t  e x c e p t  for the a c c r u e d  i n t e r e s t  

a n d  p r e m i u m s . T h e r e  is h e r e b y  a p p r o p r i a t e d  f r o m  t h e  "1970 S t a t e  He a l t h a n d  

W e l f a r e  C o r r e c t i o n a l  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  t o  the D e p a r t m e n t  of 

P u b l i c  W o r k s  t h e  s u m  o f  $ 7 , 1 0 0 , 0 0 0 .

* S e c .  5 .  I n  t h e  e v e n t  the i s s u a n c e  o f  s uch b o n d s  is a u t h o r i z e d  b y  

th e  q u a l i f i e d  vo t e r s  of the s t a t e ,a s p e c i a l  f u n d  o f  t he  s t a t e  to b e  known, as 

the "1970 State H e a l t h  a n d  W e l f a r e  C o r r e c t i o n a l  F a c i l i t i e s  G e n e r a l  O b l i g a­

ti o n  Bond R e d e m p t i o n  F und" s h a ll  b e  c r e a t e d ,  to the c r e d i t  of w h i c h  t here 

s h a l l  be se t  a side such a m o u n t s  of m o n e y  as m a y  b e  n e c e s s a r y  to p a y  t h e  

p r i n c i p a l  of a n d i n t e r e s t  on the o u t s t a n d i n g  b o n d s  o f  the i ss u e  d e s c r i b e d

in sec. 1 of t his Act, a n d  w h i c h  f u n d  s h a l l  b e  u s e d  fo r  the s o l e  p u r p o s e  of 

p a y i n g  a n d  s e c u r i n g  the p a y m e n t  of s u c h  p r i n c i p a l  a n d  i n t e r e s t  a s  the sam e  

s h a l l  b e c o m e  d u e .

* Sec. 8. T h e  q u e s t i o n  o f  w h e t h e r  or n o t  the b o n d s  a u t h o r i z e d  h e r e i n  
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a n d  the time or t imes of t h e i r  i s suance  sh a l l  be f i x e d  by the S t a t e  Bond
Committee (created by  AS 3 7 . 1 5.1 10 ),  and the s p e c i f i c  uses of the p r o c e e d s

of  such b on ds sh al l be d e t e r m i n e d  by the governor.



1

2

3

4

5

6

7

8

9

10

1 1

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

s h a l l  be i s s u e d  f o r  t h e  p u r p o s e s  h e r e i n  p r o v i d e d  s h a l l  be s u b m i t t e d  t o  the 

q u a l i f i e d  v o t e r s  of t h e s t a t e  at. the n e x t  s t a t e  g e n e r a l  e l e c t i o n  to  b e  h e l d  

on N o v e m b e r  3, 1 9 7 0 ,  i n  a c c o r d a n c e  w i t h  t h e  provisions of the c o n s t i t u t i o n  

a n d  laws of the state. Th e s e c r e t a r y  of s t a t e  s h a ll  fix  the b a l l o t  title 

t o  b e  s u b m i t t e d  to t h e q u a l i f i e d  v o t e r s  fo r  t h e i r  r a t i f i c a t i o n  of the state 

debt authorized b y  t hi s  Act, a n d  s h a l l  d o  everything else necessary to place 

s u c h  p r o p o s i t i o n  b e f o r e  s a i d  q u a l i f i e d  v o t e r s  at s a i d  n e x t  s t a t e  g e n e r a l  

e l e c t i o n .

*  S e c .  7. The p r o p o s i t i o n  t o  be  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  at

s a i d  e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  as follows?

P R O P O S I T I O N

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  a n d  W e l f a r e  C o r r e c t i o n a l  

F a c i l i t i e s  C o n s t r u c t i o n  B o n d s  $ 8 , 6 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i ssue its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

principal s u m  n o t  to e x c e e d  & 8 , 6 0 0 , 0 0 0  b e a r i n g  i n t e r e s t  n o t  t o  e x c e e d  

eight p er cent p er annum a n d  maturing in not to exceed 30 years from

d a t e  of i s s u e  for the purpose of p a y i n g  part or all of the cost of

acquiring, constructing and equipping a n d  making c a p i t a l  improvements 

to S t a t e  C o r r e c t i o n a l  b u i l d i n g s  f o r  u s e  b y  the D e p a r t m e n t  o f  H e a l t h  

a n d  W e l f a r e ?

B o n d s  Y e s  [ ]

B o n d s  N o  [ 1

* Sec. 8. T h i s  A c t  t a k e s  e f f e c t  o n  the day after its passage and

a p p r o v a l  o r  o n  t h e  d a y  i t  b e c o m e s  l a w  w i t h o u t  s u c h  a p proval.
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